" v
’ ol

26V1ctorm “ Sessmnal Papers(NoM) A 1863

S0 o .‘: ../ .21,0LD BROAD STREET,
P ce v LOVDON, 24th December, 1862.

A GENTLEMEN,—I hme the honor to acknow!edge the recexpt of your memorandum of
the 20th instant, which T have duly commumcated to my co]leagues in the proposed enter~
prise, and’ for which they are obliged.

' May we, further enquire if you would be prepared to recommend to the Canadxan
Government and Parliament, that the proposed guarantee should take the form of an 1ssue

-of Provincial bonds, at four per cent., to be emitted as the work proceeds. , = -

- This form of security is. cons1dered more acceptable than shares bearing a premium
‘guarantee, and its adoption mxfrht greatly assist. in the procurement of the needful capxtal
at tho low rate proposed i v ‘ :

: I have the honor to be, geutlemen, oo
Your most obedlent servant,’

L (Signed,) B E W WATKIN
The Honorable Louls V Sxoobte and Ww. P Howland L

v ' . v 0 ;‘ ! . ; !
. . . . . ;
! ! N ' . . . o
!
' !
;
' ¢
.
=
;
'
! o
: ¥
. . .
i I
/
;
J
' ,
! .
) :
| .
: v . . )
! . ‘' i
. fi " /
1 : . '
B ;
f '
B .
"
. I
) .
i .
# v i L
,
! . &
y /
. i ty '
¢ \
¥ )
[
. ) . \
; K E . ¥
; . .
i > !
J“ :
i I
i !
i
: K ' :
i
; )
' o )
! | :
S . ! )
;
!




