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rest lilted to an increase of capital value .luring a 
particular iieriud, with an exemption of wealth m 
aggregate below W'.,000. This opinion has Len 
submitted to a House of Commons Committee.

the Huhjvil of w h‘x)

t Chronicle
yawning, Swgutante ano finance on

which is enquiring into ...
Published Every Friday ..Wlir vvvlli,|l" t„ which levy apparently the

illustrates the 
wealth" pure and 

forward by the Inland

Established 1881.
F WILSON-SMITH, Proprietor and M«ne|inf Editor 

OFFICE :
406-408 Lake of the Woods Building,

10 St. John Street, Montreal.

eminent is pledged. The opinion 
difficulty of getting at 
simple, the scheme put
Hevenue as the only practical one not agreeing a 

•ption of such a tax. hi

war

Single Copy, 10 centsAnnual Subscription $3.00 all with the popular
in the excess profits duly referred

one pending the imposition of the 
, which, whatever sehenie is eventually

to lllxiV IX 
* warMONTREAL. FRIDAY. APRIL 3th. IW rwe

a t«‘in|)ur.iry 
wraith* tu* 
adopted, will obviously he a severe one.

the general financial situation
(Continued from front Paget 

of lieavy liquidation of .la|enese holdings of sterl­
ing. Japan has |iassed through it severe financial 
crisis, following a wave of excessive speculation, 
and some observers arc pointing to the fact that 
the great panic of IW7 was preceded by severe 
crisis in the East. Whether precedent will I» 
followed under the new circumstances the world 
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half lust year. The point is made in this connec­
tion that this tax is apparently the only feasible
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its mind that the
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community has alsiut made up 
Minister of Finance will announce a continuance 
of the Business Profits War Tax for another year 
in his forthcoming Budget s|teech. with |Hissibly a 
slight decline in the scale of taxation if th. exigen­
cies of the revenue |iermit of il. The plain fast 
is. however, that at this time Sir Henry Drayton 
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In. Ii the newis of interest to note the opinion 
Inland Hevenue (the body which controls Income 
Tax and excess profits duty in England> m regard 
to the mposition of a tax on "war wealth
eordiug to this authority, it ......... he impossible to
discriminate, for the pnrpo....... f administration.
between wealth derived from war pr„lileer.ng„

effort and saving.
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