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General Bond List Somewhat 
Irregular During Yester­
day's Trade.

Trade, However, Was Ex­
tremely Dull Owing to Scar­
city of News from South.

Slump Brought About by 
Downward Tendency on 
Liverpool and Exchange 
Weakness.

British Textile Manufacturers 
Directing Attention to De­
veloping Trade With China.

Twenty-Nine New High Lev­
els Reached and Many 
Gains Recorded.

Irregular lone in First and 
final Hours Ascribed to 
Profit-Taking.

Montreal, April ,U—With close on 
tcrlv thousand shares sold, with 23 

high levels reached and with 39 
gains ranging from tractions to 6 5-8 
points recorded, trading 
stock exchange todhy could compare 
favorably with some of the biggest 
davs of the 1920 boom period. Louse* 
were sustained in leas than ten Is­
sues. the greatest being a recession of 
Tf, points in St. Maurice Paper, a 
stock that is little traded in and the 
annual report of which, recently Is­
sued, showed a poor year. The great­
est other loss was of one point only.

Brazilian, with not far short of half 
the trading activity of the day, led the 

and closed at *5 3-4 tor net 
gain of 3 3-4 points, having touched a 
new high at 46. Quebec Railway with

Winnipeg, April 11—The local wheat 
market wan extremely dull today, 
owing in part to lack of news from 
Southern markets, occasioned by wire In price today largely aa a resell of 
trouble, but the undertone retrained downward tendency ot Liverpool loo- 

The offerings were not luge

Special to The Standard.
Vknoouver, OB. CM April 11—That the 

bdyeott on English cotton goods In 
India la complete and the British tex­
tile manufacturers are now turning 
their attention towards developing 
trade with China, was the statement 
of E. Benny, of London, who arrived 
In Vanoouver this morning on the 
Canadian Pacific Steamship Com­
pany’s liner Empress of Asia, After an 
extended tour to the Orient. While 
the natives of India are not dltuoyal, 
and were most keen to pay their re­
spects to the Prince of Wales on Ills 
recent visit there, lacy are absolutUy 
under the rule of their leaders, many 
of whom are paid by German interests, 
state* Mr. Benny. No British cotton 
goods have been bought by tfiem for 
some time past, as the natives are 
weaving their own material by hand 
and the looms imported lrom Ger­
many. and It Is feared that thy Lan­
cashire mills have Jpat their trade, 
for a considerable time at an/ : nte.

The enormous field in Chinx hither 
to undeveloped, however, will more 
than repay the British manufacturers 
for their loss of trade with India, and 

I they are now exerting ovary effort to 
increase this business. Mr. Benny 
suggests that Canadian manuf i-rurers 
would do wéll to pay more attention 
to this field.

New York, April 11—Quoted values 
in the stock market registered addi­
tional substantial gains, today, ou an­
other large turnover, sales amounting 
to 1.4U0.00O shares. The Irregular tone 
of the list in the first and linal hours 
was ascribed to prollt-vaktng, based 
on the more acute coal strike situa

The same groups of stocks, which 
have given greatest momentum to the 

or less steady advance of* the 
past few' weeks—steels, motors, and 
their specialties, oils and utilities— 
again were conspicuous in the day’s 
operations at extreme gains of oue To 
five points. New high records tor the 
year, or. a considerably longer period 
comprehended Stutlebaker and several 
affiliated Issues, as well as Mexican 
Petroleum and many unclassified spe­
cialties. coppers, tobaccos and textiles.

United States Steel tailed to equal 
its maximum of t$e previous day, but 
was in fair demand, probably as a re 
suit of the very favorable March ton­
nage report published 
buying of metals was 
further large expo

As a group, rails 
exceptions were made by Rock Island, 
presumably in connection with that 
road’s good showing In the preliminary 
report for last year. Chicago. Great 
Western, preferred, also displayed un­
usual strength, but coalers eased on 
the heavy tone of Reading. Fractional 
losses in Bethlehem, Vincible and Gulf 
States Steels and Baldwin Locomotive 
at the close were neutralized by net 
gains of one to five points in SLude- 

Mexican totroleuin, Royal 
Dutch, Pacific Oil, Utah, American 
Smelting. Computing 
Stromberg Carbureter.

Heavy inflow of funds from interior 
banks accounted tor relaxed money 
rates, call loans easing from 4% Vo 4 
per cent in the last half 
sion. Time money rates were unalter­
ed. but in more liberal supply for 
short dates.

Brokers reporting only a moderate 
amount of trading in forei.yi exchange. 
British and the leading continental 
rates were mainly lower, but Dutch 
and German bills showed pronounced 
strength and the Greek rate was not 
unfavorably influenced by reports 
which confirmed recent advices of dis­
turbing economic conditions in that 
country.

New York, April 11—Negotiations 
for the early offering ot a 115,000,000 
thirty-year five per cent Province ot 
Ontario loan by a United States bank­
ing syndicate was the most notewor­
thy development in today’s bond mar

The general list continued In some­
what Irregular manner, its recent up­
ward course, under stimulus of the 
further demand for rails. Over two 
score Issues of that character, in­
cluding several ot the leading sys­
tems of the country, made new maxi­
mums for the year.

Liberty Issues were uncertain, clos­
ing at mixed changes, but not before 
the 3 %’s, second 4’s and fourth 4 %’s 
had ascended to new records. Strength 
of exchange on Prague aCTded to the 
recent gain in Cxecho-SIovaklan 8's. 
Total sales par value, aggregated |17r 
039,000.

Chicago, April 11—Wheat declined

on the local

and trade was only ot a limited char­
acter. Following the opening, which 
was fractionally higher, prices slump­
ed and continued easier throughout 
the day. May and July closed 11-2

Argentine cables were strong, while 
Liverpool cables were more or lees In­
different. Private cables, on the 
whole, weer regarded us rather slow. 
Supplies In position for domestic or 
export trade are heavy and the mar­
ket appeared to be pausing between 
possible liquidation on approaching 
May delivery and u revival of export 
business. Market indications of the 
past few days suggested an enlarged^ 
export business soon.

The coarse grains continued steady 
and had the appearance that a large 
export or domestic 'business was going 
on. The undertone was firm with pre­
miums about unchanged. Generally 
all coarse grains were ranging frac­
tionally higher.

There was a little better inquiry for 
cash wheat and the offerings were 

liberal The demand was more

talions and weakness of foreign ex­
change. The close was unsettled at % 
to 2 net lower. Corn finished unchang­
ed to % off, oats unchanged to % down 
and provisions unchanged to a set­
back ot 20 cents.

ket

Quotations

Wheat, May 1.31%; July 150. 
Corn, May 69% ; July 63%. 
Oats, May 37%; July 40%. 
Pork, May 21.00.
Lard, May 10.90; July 11.17. 
Ribs, May 11.40; July 10.66.

market 4

uearlv tour thousand shares so 
second and profit-taking resulted in a 
recession ot 1-2 point at 27. Papers 
were next in activity. Abitibi closed 
ai 4S 1-2 up 1 3-4 points and Bromp- 
ton gained 1 6-8 points at 27.

Twin City Star Performer

Twin City was the star performer 
of the day being up 6 5-8 points whilst 
the greatest 
Maurice toper, was 
back a point at 24.

The steamship Issues were strong, 
the common gaining two points at 19 
and the preferred ending the day at 
47 1-2 for a net gain of 1 3-4 points.

Outstanding other gains were made
by Canadian Cottons up 3 1-2 and the Pittsburg. Pa., April 11.— Both prices 
preferred up 1 1-2 and Lyall up 3 1-2.1 anj operations have improved in the 
Substantial advances were also shown iron and steel trade during the last 
by the B. 12. Steel issues, Montreal week. Several makers have marked 
Loan and Mortgage, Tuekett preferred up wire rods $2 to $33 Independ- 
aud Winnipeg Railway. enrt makers of sheets have advanced

Trading in bonds was only fair, a prjCea $3 per ton on both Mark and 
few gains being registered. galvanized. Strip steel makers have

Total sales, listed, 39,416; bonds, generany marked prices to $1.90 and 
$173.350. ait along the line low prices have gen­

erally been withdrawn, except where 
they enter into work on which bids 
have been turned in. Wire products 
are being stiffly maintained at $2.40 
for large lots and $2.50 for small mill 
lots, while a month ago there was 
shading off $2,40. In tin plate, there 
has been a firming up with extreme 
concessions disappearing, the regular 
concession for the large lots being 
now 15 cents a box from the official 
price of $4.75.

46 43 45% Establishing $1j60, except on small
105% 106% and unimportant tonnages ot plates, 

31 31 31 shapes and bars, appears to be some-
jô 26 what hampered by the failure of the
52 52 52 steel corporation to make a definite
19 17 19 statement as to its policy. It cannot
<7 46 47 be disputed that the undertone of the

61% 61% market Is stronger than at any time
71 71 71 since early 1920. Order books of both
36 36 36 the steel corporation subsidiaries and

89% 90 the Independents in this and nearly
86% 85% 86% districts are well filled and there is at
89 88% 8ti least a month’s business in virtually

58% all lines at today's rate of operations. 
27 So long as this condition is main- 

73 74 mined recurrence of the low price
85% 85% which recently prevailed is not ex
71% 71% pected.

Birmingham pig iron has advanced 
■66% 6-6% from $15 to $16, while Northern basic

41 40 40% in this district apparently has ad­
vanced another 25 cents to $18.25 and 

---------- all steel-making grades are more

SAVANNAH) TRADE

Savannah, G a., April 11—Turpenil-ie 
firm, 79 1-2, sales 71. receipts 182

Iron And Steel 
Trade Is Showing 

An Improvement

yesterday, and 
stimulated by 

rts of copper, 
were sluggish, but 1recession, next to St.

Atlantic Sugar

to take care ot tonnage for the openiui 
of navigation shipments rather than 
any Improved export business. Spreads 

about unchanged. Cash traders 
are still marking time waiting for the 
congestion to be removed from the 
head of the lakes. There was an im­
proved demand tor cash oats, but 
other grains were unchanged with 
spreads a little lower.

Closing Quotations.
Wheat—May, 1.331-8; July. 1.33 1-4

Ohts—May, 481-8 bid; July, 481-8
asked.

Barley—May, 66 Ibid. July, 66 5-8

Flax—May, 2.31 bid; July, 2.311-2

Advance in Prices Marks 
Looking-Up Process.

Toronto Board of
Trade Quotations

Tabulating and Toronto, April 11—Manitoba wheat 
No. 1 Northern, 1.61%; No. 2 Mani­
toba and 3 Northern nôt quoted.

Manitoba oats: No. 2, c.w. 60%; 
No. 3 c.w. 66%; extra No. 1, 56%;

Manitoba barley, No. 3 c.w. and No. 
4 c.w., nominal.

All above on track, bay ports.
American corn, No. 2 yellow, 76; 

No. 3, 74%; on trac kToronto.
Rye, No. 2, 95. nominal.
Buckwheat No. 2, $1.00,
Ontario oats, No. 2 nominal, accord­

ing to freight outside.
Ontario wheat, car lots, No. 1, com­

mercial, 11.39 
Quotations pu

Ontario barley. No. 3, test 47 pounds 
60 to 66, nominal.

Manitoba flour, first patent, $8.60; 
second patent, $8.

Ontario flour. 90 per cent patent 
lots, delivered, $5.60, bulk, seaboard.

Mlllfeed, bran $28 to $30 per ton; 
shorts, $30 to $32 per ton; good teed 
flour, per bag, $1.70 to $1.80.

Hay, extra .No. 2, $22 to $28; mixed, 
$18; straw, car lots, $12 to $13; loose 
hay, per ton, No. 1, $25.

of the ses-

Montreal Sales
Assured
Dividends

bid.
-May, 1.011-2 bid; July, 981-2Ryt Compiled by McDougall and Cowans 

58 Prince Wm. St.)
Montreal, April 11. 

Open High Low Close 
48 49% 47% 48%
25 25 24 24

bid.
nominal. Cash prices:

Wheat—No. 1 hard, 1.38 3-8; No. 1 
Northern, 1.381-8; No. 2 North 
1.33 1-8; No. 3 Northern, 1.24 7-8; No. 
4, 1.171-8; No. 5, 1.07 6-8; No. 6, 
97 3-8; feed. 916-8; track, 1.38 1-8.

Oats—No. 2 cw, 48 3-8; No. 3 cw, 
44 3-8; extra No. 1 feed, 44 7-8; No. 1 
feed, 43 1-8; No. 2 feed, 40 3-8. re­
jected. 38 1-8; track, 48 5-8.

Barley—No. 3 cw, 65 1-4; No. 4 cw, 
62 l-2 : rejected and feed. 57 3-4; track, 
65 1-4.

Flax—No. 1 nwe, 2.32; No. 2 cw, 
2.26; No. 3 cw and rejected, 2.11; 
track, 2.29 3-4.

Abitibi . .
Atl Sugar .
Brompton ... 35% 27% 26% 27
Brazilian .... 43 
Bell Tele . . .106% 1#S%
Peter Lyall .. 31 
Can Car Com 25 
Can Car Pfd. 52 
Can S S Com 17 
Can 3 S Pfd 4d 
Can Cem Com 61% 61%
Dom Bridge.. 71 
Dom Canners. 36 
Gen Electric. 89% 90
Laurentide .. S5%
Mont Power. . 88%
Nat Breweries 58 
Quebec Ry .. 28 
Span R Com. 74 
Span R Pfd.. 86% 86%
Steel Canada. «2 
Smelting
Toronto Ry .. 66% 66%
Win Elec .... 41

I The King Edward Hotel Company Limited ot Toronto, 
has just declared its regular half-yearly dividend at 
tiie rate of 10 p. c. per annum.

II This is not unusual In Hotels of the United Hotels 
Company Chain. In some cases dividende reach 26 
and 30 per cent

I The Mount Royal Hdtel Company Limited has greater 
potential earning power than any other Hotel hi the 
chain, and consequently the prospects tor dividends 
on the Common Stock are correspondingly greater.

f We are offering the unsold balance of the p. o. 
Convertible Debentures of The Meant Royal Hotel 
Company Limited with a bonus of 30 p. c. Common 
Stock. This la a rare Investment Opportunity.

to $1.40, delivered, bid. 
rely nominal.

N. Y. Quotations
i Compiled by McDougall and Cowans 

58 Prince Wm. St.)
New York. April 11.

Open High Low Close 
Am Can 48% 49% 48% 49%
Ara Int Corp. 46% 46% 46% 46%
Am Wool . . . . 89% 89% 89% 89%
Am Sumatra. 32% 32% 32% T»2%
B Ud O .... 46% 44» % 46%" 46%
Bald Loco ...116% 117% 116 117%
Com Prod .103 103% 102% 103-%
:*an Pacific . .LSI 141 141 141
' & E I Pfd. 44 44% 44
Tucible .. .. 64% 64% 64% «%

Chandler .... 77 77 7/ - 7
Cuban Cane.. 46% 46% 46>% 4674
Erie Com . .. 13% 13% 13% 13%
Gen Motors. . 12% 12% 12% 13%
Kelly Spg . - 44>% 47 .46% 47
Mid States Oil 14% 11% 14% 14%
Mex Pete .. ,I;t2 122% 132 133%
Mo Pacific .. 24% 24% 24% 24%.
Northern Pac 77% 1 > % 7i % 77%
Pan Aoiicr ... 62% fti’4 62% «5*4 No Sales Reported But Under- 

55£"w^::lî$ «•-, 25 «« tone Was Firm With Offer-
Roy Dutch .. 63% 62% 62% 62% I :_La
South Pat 90%* 90% 89% 90% mS» Llg™.
Studebaker ..11$ 121% 118 120%
Sine Oil 25% 25% 35% 25%
Texas Co ... 45 45% 45 45%
Trans Ry - 9% 9%
U S Steel . . 98% 99 98%
Westing ... 63% 63% 63'à

58% 58
Calls Oar Shoes2 8 % 36%

74

Cheap Grade Write, call or ‘phone for 
descriptive circular.

72
22%...22% 2244%

Washington, April 11—(By Canadian 
Press.)—A report received by the De­
partment of Commerce from iFrederick 
M. Ryder, U. S. Consnl General at 
Vancouver. B. C., says:

“The better grades of shoes offered 
for sale in British Columbia are prin 
cipally of United States manufacture, 
the cheaper grades are shipped from 
eastern t anada, and a limited quan­
tity of a heavier quality than those 
manufactured by eastern or United 
States manufacturers ore made local­
ly. In spite of a heavy duty on im­
ported footwear there Is very little 
difference in the retail price of the 
Canadian and United States products, 
and the United States footwear is pre­
ferred, owing to better wear, advanced 
styles and workmanship.’’

THOMAS, ARMSTRONG 8 BELL
Raw Sugar Market

Dull And Listless
The best demand is for foundry 

grades and there have been much lar 
ger sales for April shipment, while 
consumers are now making reserva­
tions, which they have not considered 
necessary for some time. Reserva­
tions entered aggregate many thous­
and tons. Production Is increasing. 
The Carnegie steel company 
blown in four additional blast furnaces 
and other stacks afe to go In this 
month all companies have now marked 
up their prices on semi-finished steel. 
To holders of its quarterly price ad­
justment sheet bar contracts the Car 

has named a 
$31. Against

LIMITED
INVESTMENT SECURITIES 

101 PRINCE WILLIAM STREET 
ST. JOHN, N. R

S. Alien Thomas. Donald W. Armstrong, T. Moffett BeiL

X

New York. April 11—There was no 
change in the early raw sugar mark­
et and no sales were reported but 

93% the undertone was firmer and offer- 
'3 j Inge were light. Spot Cubas are 

! quoted at 2 M cents coet and freight 
equal to 3.86 tor centrifugal and it 
was rumored that operators paid 2 1-2 
••enta cost and freight, equal to 4.11

9% 9%
negie Steel Company 
second .quarter price of 
its price of $30 for first quarter and 
full tonnages are likely to be taken 
by the contract holders. Recent sales 
of small prompt lots in the open mar­
ket have been at $29. Freight equal­
ized with the nearer point, but mills 
generally are now quoting $31.

Merchant bars are in better demand 
and the bar mills of the Duquesne and 
Gary mills of the Steel corporation 
mills are fully employed and the 
rinrmfl Farrell Works of the Carnegie 
Steel Co. resumed this week. Prices 
seem to have generally advanced to 
$1.66.

The plato outlook Is better, since It 
appears that Eastern railroads are 
considering orders for about 26,000 
cars. Only a few sa lee have as yet 
been dosed at the new $1.60 price on 
steel plates, chiefly because there were 
outstanding so many protective lower 
prices, many of which are now toeing 
converted into orders. In the case of

specific projects on which fabricators 
are submitting bids protection waa 
given, but on all new industries makers 
of plate are now quoting $1.80. A 
number of large plate inquiries are 
pending.

finished lines generally show bet- 
ferment. Sheet bookings of the Amer­
ican Sheet and Tin Plate Company for 
the week sere In excess of Us capacity 
while its operations at plants in­
creased to 85 per cent and indepen­
dents had a similar experience. In tin 
plate container manufacturers are 
speclying freely on contract and there 
Is still a high rale of operation of the 
mills, this being particularly true of 
the Independent mills which are aver­
aging about 80 per cent • Price cutting 
on merchant pipe appears to have dis­
appeared. Oil well goods are moving 
with a little 
has been a fair number of line pipe 
orders.

Cotton Market Stout Steel Cask
and Deed BoxesNew York. April 11—Cotlofl fuhileb for May shipment

cloeed steady. Cl»m« Mds-, J*»£.mark*t %\0 reueweüVyln, "m Tw

-fitYo rrr, *
17.1b u> L.l«, December, ...Lb to Tfae market for reflned wag Qalet aDd

815“ “ 6i0,or Bne
OÏÏtil spot, moderate business; “° - »

prices, steady.
American middling, fair. 11.76; g..o<i 

middling. 10.76; middling, 19.51; 
lully middling, 10.46; Low 
9.61; good ordinary, 8.76;
8.36.

The sales of the day were i®,iK0, 
n.nd included 7,100 American. Re­
ceipts were liJHW «bales, mule ling 
12,000 American, 
steady.

f Best English manufacture, thoroughly and strongly made of 
selected high grade steel, with strong lode, handsomely finish­
ed In black enamel with gold stripe.

Drop in and see them.

BARNES & po, LIMITEDl

LIVERPOOL COTTON
minding,
ordinary. Liverpool, April 11.—Cotton futures 

April 1016; May 
1W8; June WD7; July HHK; .August 
999; September 896; October 995; 
November 990; December 987; Janu 
ary 986; February S83; March 98L

closed steady:

freedom and there
Futures closed

London Oils Gas Buggies—Some of ’Em Merer WUl Learn.

HE flaws AM fwEP BETTER L-
PHETTY JUÇf TOW BACir- W£
FOfl TW9 we 4VNT KNOW
» TE YEAR —f WHAT WE'RE

------------' SETTING INTO',

OU CUT OVT&Jt 
THE eCEFIN^X 
WERE .STUCK 
*«7 -0U MA­
AS WELL „L FORGET TF-

WEflE STUCK Ü 
I TQU7 YOU WE
WOULD
PIPN1 YOU 

, LISTEN- ?-

IF Y8U HAPNT 
BEEN SO DARN 
OBSTINATE IT .WXILPNt tVNE1"' 
L H/WVNED - OUT 
biniou KNEW 

- THAN 
PIP -P

! YOU CAtiT L 
TEU HOW MP 
IT t&- DON'T 
TRY TO <SOf 
THW -,—^

London, April 11.—Calcutta linseed 
£19, 12s., 6d. per quarter; 
oil 36s. 4 l-2d. per cwt.; sperm oil 
i£31 per ton. Petroleum, American 
refined, le.; spirits Is., 5<L per gallon; 
Turpentine spirits, 71s, 6L per cwt 
in barrels.

Rosin, American strained 13s»; type 
•"CT 13s. per cwt Talkxw, Austral­
ian, 71s., 3d. per cwt.

WE CAN SLIDE 
THRU THIS B46Y- 
rr!> ONLY A r- 

S PUDDLE -J-J

SDSff-TME *- 
WHEELS ARE 
.SPINNINe- 1 BE-WHY

1
!!*!!

93 %U. S. SHOES POPULAR 
IN CANADA’S MARKETS

,f|r 1 *t
/ k'Washington, Aprfl 11—(By Canadian 

Press.)—United, States shoe mauofac- 
tnrers led Old Country shoe makers In

)
Jexports to the Canadian market dur- %

lug the first month of this year, a re­
port which has just been issued here

-r. During January the United 
exported 36,566 pairs of shoes, 

valued at $7Sj681 to the Dominion, 
while the United Kingdom sold Cana­
dians only 6,276 pairs, valued at $*,-

sMit

jcC.
$17.
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Jpraser General Mortgage 8’s
As underwriters ot the original Issue, we maintain the 
most active market In these Bonds. Write t»i If you 
desire information or wtah to buy or sell

Royal Securities Corporation, Untiled
Tdeifci». * 54 Prince William St. F.M.KÊATO*
Main 2361 ST. JOHN, N.B.

M—trial - Tannto - H<*"fax - Wbwipl - iwr - Nmw York - London
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AUTOMOBILE INSURANCE
Oniy(the Strongest British Companies.

ARMSTRONG & BRUCE,
103 Prince William Street "Phone Main 477.
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