IN STRONG DEMAND

Substancial Financial Inter-

ests Issue Warning Against

Wild Speculation—Market
Closes Irregular.

New York, Nov. 20.—Buying of cop-
pers, steels, and other industrials and
apecialties in almost unprecedented
voluthe was resumed today, with the
usual list of new high records. The
movement was orderly most of the
time, probably as a result of warn-
ings issued from substantial financial
quarters. Additional cause for cau-
tion was found in the further deple-
ton of local bank reserves, which
contributed to the higher rates for all
loans, these being quoted at 3 1-2 per
cent., just before the market close.

During the first half of the session
the rise proceeded with only such
interruption as may have been caused
by profit-taking. In the latter deal-
ings, however, selling orders far out-
weighed demand, and extreme gaius
of one to three points in the metals
and leading industrials were largely
or wholly reduced.

Rails followed their recent course
of inactivity until the fag-end of the
day, when a brisk inquiry for Union
Pacific, New York Central, Reading
and ‘Southern and [Southwestern 1is-
sues effected advances of one to two
points. The tone at the close was ir-
regular, specialties like Texas Com-
pany and American Writing Paper
more than holding their gains, while
seasoned favorites were at or near
lowest levels. Total sales again ap
proximated 2,100,000 shares, making
the third successive full session in
which dealings approached that huge
votal.

Foremost among the new maximums
were United States Steel, which rose
9.4 to 129 and closed at 127 3-8; Re
public Iron, common and prefex:red.
Anaconda, Kennecott, Greene Cana:
nea, Miami and Ray coppers and writ
ing preferred.
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MERGERS N AIR

Reports are Infiuencing Spec-
ulation Whether Reliable
or Otherwise — Railroad
Outlook Improves.

(MoDOUGALL & COWANS.)
New York, Nov. 20.—Merger rumors
fill the air. ‘They are now heard in
the Copper, Steel, Leather, Sugar and
Oil circles. They are constituting a
potent speculative influence on the
minds of outsiders, according to ad-
vices received from many directions.
There is basis for some but the major-
ity are declared unfounded. Develop-
ments are pending which suggest that
the railroads will be much better oft
next year than they are now so far
[as concerns governmeutal interference,
wages and Interstate Commerce Com-
mission rate adjustments. The heav-
iness at present is promoting accumu-
lation according to high authority
which is bullish on U. P, N Y. C,, St.
Paul and €. and O.

The stand is generally itaken by
leading commission houses that “it is
a runaway market,” and 'one whose cul-
{ mination cannot be gauged with the
{accuracy of former days because of
the record breaking margings put up by
outsiders. These big margins protect
brokerage loans to an unusual degree.
No change in the tendency of the stock
market as a whole is expected in some
banking circles until the rates for
money start to rise and reduce the dis-
parity between the lending figures and
the yields now obtainable on many
standard securities. “Stocks are worth
more than money,” is the way the mat-
ter is put in abstract of a prominent
house.

There is a confident feeling in
Rockefeller circles that Anaconda Cop-
per dividend will be raised materially
at the next dividend meeting which is
scheduled to take place the day after
Christmas.  Earnings are now sufficl-

1.5, STEEL COMMON
NEW RECORD

Stock Sells Up to 129 on Wall

St.==Railroads Attract At-

tention and Some Make
Gains.

~

\
(McDOUGALL & COWANS.)

New Yonk, Nov. 20.—Trading passed
the two miilion mark today and U, 8.
Steel common made a new high record
at 129,
profit-taking sales which caused ir
regularity in a good part of the mar
ket and resulted in wiping out a part
of Saturday’'s advances in the Copper
issues but on the whele this selling
was veny well absorbed and there was
considerable evidence of underlying
strength in the market. The rails on
which we have commented favorably
recently came in for increased atten-
tion in ‘the afternoon and good ad-
vances were recorded in several of
them, The outstanding feature was
the ease with which offerings were
absorbed. All news from the Steel
and Copper trades continues highly
favorable with Copper quoted for next
year's delivery at prices ranging from
33 cents a pound for January to 30
cents for the last months of the year.
Profits of the companies at these prices
would be far above those of the cur
rent year, Approximately the same
condition obtains in the Steel trade
and praatically every line of business
in the country including that of the
railroads should experience far and
away the best year they have ever
had in 1917. The market has not yet
discounted all of this favorable out-
look.

Sales—2,175,600.

E. & C, RANDOLPH.

FINANCIAL PRESS

(McdDOUGALL & COWANS.)
Journal! of Commerce—"“The market

ent to justify a $12 annual rate accord-
ing to some authorities. |
Chino Copper is held to be selling at!

for securities is still responding to the
influence of war inflation.”
Sun—*"“The market for industrial and

There was a great amount of 'Bank of England which has the situa-

Russian Roubles in Good De-|
ménd, but German Marks
and Austrian Kroner Not
Desirable Mcdium at Pres-
ent.

Special to The Standard.
change is still fimmly maintained by the

tion absolutely under its control. It is
plain that the British authorities in-
tend to carry out their programme of
sustaining mates aroung prevailing
leyels indefinitely. The tone of the
sterling’ market was a shade easier in
the late tra ! It is und d
that there was some selling of foreign
held American bonds in this market
by J. P, Morgan & (Company. These
sales, however, were not large in the
aggregate.
The shipment of $90,000 in gold to
land was @& special transaction
which saved the past week from being
the least important one from an all
round viewpoint in some time. The
pronounced strength in Russian rou-
bles and Swias exchange and the weak-
ness in Teutonic exchange and Italian
lire were features. There was an ur
gent demamd for roubles which was
due to the new Russlan loan which is
to be offered to the public this week
on a basis to yileld almost 7 per cent.
There has been speculative selling of
marks and also Austrian kroner, al-
though the effect on rates has been
moderate. It can be said, however,
that the quotation of the latter estab-
lished a new low record.

CHICAGO PRODUCE.

(McDOUGALL & COWANS.)

Chicago, Nov, 20.—Wheat—No 2 red,
1.82; No 3 red, 1.74% to 1.80; No 2
hanrd, 1.86 to 1.88; No 3 hard, 1.74% to
1.85.

Corn—No 2 yellow, 961 to 97%; Na
4 yellow, 95 to 95%; No 4 white, 93 ta
9415,

w

New York, Nov. 20.—Sterling ex-|

b
the | infon and British governments,
the reports this year are expected to

Annual Statement Due Soon

“Expected to Show Largely
Increased Deposits and As-
sets — Big International
Business.

5
‘Montreal, Nov, 20.—The Bank of

1 annual stat t is looked
for duning the next few days. Owing
to the very large umdertakings the
bhas been carrying out for both

contain many features of unusual in-
terest, :
The work of the bank since the out-
break of war has been largely of an
international character and this has
perhaps called for the anaintenance of
an exceptionally strong position. Re-
cent monthly reports to the govern;
ment would seem to dndicate very
large gains in deposits and assets.
A g
NORTH AMERICAN RULP
LOOKING FOR BUSINESS,

Special to The Standard. .

Montreal, Nov, 20.—North American
Pulp and Paper Co. has made a propo-
sition to several New York newspapers
for the lishment of a mill at Tide-
water with a capacity of 500 tons daily,
The plant is to be erected and in op-
eration by Janmary 1, 1918, provided
the newspapers agree €0 assure sut-
ficient tonnage for a sufficient length

Paints, ¢ Le:d, Putty
Etc., Anticipated — Skates
a's> Cost More.

“Hardware and Metal” says:
The 1ist of price changes is’ almost

: Phones:
Office 1741, Residence 1330

extensive. All price ch are up

3 i

wards and include high prices on butt-
weld and lapweld pipe, both black and
galvanized. The new price on lap-
weld is a further advance over the
one which went into effect last week.
Other lines on- which advances have

THE VAUGHAN
'ELECTRIC CO. Lid
Electrical Engineers
Germain \St. St. ,Jolm. N. B.

taken place are step end A

ladders; fire ladders; hoop Bteel;
stove pipe wire, tinned wire; stall
fixtures; building papers, including
dry and tarred fibre; surprise |heet—|
ing; clothes line, cottpn rope and sash
cord; cotton twine; steel bars; candle-
wick; asbestos wick; glue; leather
tap soles and top lifts; skates; pig-
fron; auger bits; whips, door knobs;
puiiders’ hardware; padlocks; cut-
lery; fibreware; pitcher pumps;
whisks; copper wire; gum shellac;
linseed oil; locks; knobs; wrought
butts and hinges; corrugated machine
bolts and uts, etc.; linseed oil. High-
er prices are expected on paints, white
lead in oil, putty, conductor pipe,
eavestrough, lawn: mowers. Whole-
galers are having considerable diffi-

of time to justify construction.

cuty in securing supplies.

To Net 5%

Tax Exempt Bonds

SEND FOR OUR LIST
Eastern Securities Company, Limited

JAMES MacMURRAY, GENERAL MANAGER.

and Better

EDWARD BATES
Carpenter, Contractor, Appralser, Etc,
Special attention given to alteras
tions and repairs to houses and
80 Duke St. *Phone M 786
St. Johm, N, B, :

Paul F. Blanchet
CHARTEREZD ACCOUNTANT
Telephone Connectien

St. John = and - Rothesay %

TWEED AND RUBBuit SURFAC
CLOTHING .
for Men, Women, Misses, Boys, Youths
and Children. NEW STYLES, RIGHT
PRICES. CALL AND SEE THEM.
ESTEY & CCO, 49 DOCK STREET,

EXTENSION

LADDERS
All Sizes, g
H. L. & J. T. McGowan, 1ad.,
139 Princess St. = St. John.
" ELEVATORS

We manufacture Hleotrie Freigh

Passenger, Hand Power, Dumb Wga.l::

ers, etc.

E. 8, STEPHENSON & CO.
8t. John, N. B.

\

J. FRED WILLIAMSON
MACHINISTS AND ENGINEERS,
St boat, Mill and G 1 Re-

pair Work, .,
INDIANTOWN, 8T, JOHN, N. B,
Phones; M-229; Residence M-1724-11.

BRIDGES

Building and All Structures of Steel
and Concrete

Designs, Estimates and Investigations
T. CUSHING, M. Sc. (M. I. T. Boston)
Civil Engineer

Crelghton Ave. - Crafton, Pa., U.S.A,
Work in Maritime Provinces Specially
Solicited.

DOMINION
COALCOMPANY!

GENERAL SALES OFFICE
UE ST.JAMES ST, MONTREAL

R.P. & W. F. STARR, LTDy
Agents at St. John.

COAL.

FOR FURNACES

An Excellent For Scotch
Anthracite.
All sizes of AMERICAN, HARD

COAL and best grades of SOFT COAL

always in stock.

R. P. & W, F. STARR, LTD.

49 Smythe St. . 159 Union St.

SOFT COALS

Now Landing

SYDNEY AND MINUDIE
~Fresh Mined, Screened—

James 8. McGivern,

Tel.—42, 3 5 Mill Street

Burning and Lehigh
Che:tnut Coal
Geo. Dick,

*Phone M. 1116, 46 drittain st

Galvanized and Black Steel Wire
Rope, Oakum, Pitch, Ter, Otls, Patnts,
Flags, Tackle Blocks, and Motor Boat
Supplies, ¥

Qurney Ranges and Stoves
and Tioware,

& CO.

J. S. SPLANE

19 Water St

LYKENS VALLEY EGG i‘

in Stcck—Best quality Free -

MANILLA CORDAGE {

e

be




