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mmrmg much was expected of the
Capadian stocks over the holiday and
werday s Toroato stock market con-
tirmed this view. The strenuous
money situation cannot be relieved
in, & few days. This. period: of infla-
tion ran thru years and the readjust-
menté must - necessarily take -
Holders appear to be willing to ex-
erclse patience and there are 20

accounts compelled to market, stocks
m ‘expected o show at least steudl-

‘ time,’

PAPERS AGAINLEAD
MONTREALMARKET

Wayagamack and Howard
Smith Make Partlcularly
Striking Advances.

Montrea!, May 26.-— There was no

River, Brompton, Howard Smith and
Quebec Raijlway. in the logal ‘stock
market today, but at the end of the
day some good gains were shown,

Spanish River, both common and
preferred, was strong, the closing
_price on the common at 93 and on the
. preferred at 1321-2, each showing a
gain- of 21-2 pointe, - Wayagamack
and Howard Smith were among the
day’'s  stronger features, both' issues
making new igh records, the former
moving up 6 1-4 points to 94, and the
latter advancing 71-2 points to
126 1-2 and maintaining 5 points of
the gain at the close,

Brompton ‘continued ~ strong, gain-
ing a large fraction at '104 and hold-
ing the gain. .

The  cotton group was strong: ex-
cept Wabasso, which*
point at “119, but the stocks were not
active. -

Quebec Railway lost a point in
dealings of over 6500 shares. The
steels were strong. Domjnion recover-
ing 15-8 points of its recent decline,
and Ontario Steel selling up to 671-8
and reacting to 65 at the close. Total

particular activity outside of Spanieh.

was down a

R

ecord of Yesterclay s Marketsx

MCRE CONFOENCE

S

TORONTO STOCKsS,

Atlantic Sugar com
Baicelona
Brazilian T, L. & P
Béll Telephone .
Burt F. N.
do, preferred ........,.%
Canade Bread com.,
K AN B RO viieie. i
do. preferred ..,...,..,
Canada Cement: com,....,
do, preferred .......:...
Can, Pds. & Fgs..... ..,
Can, 8. 8. Lines com.....,
do, preferred ...........
Can, (en., Electric...i.e..
Can, Y
dtis preferred ....
Canadian Salt .........0..0 110
City Dalry com.........
do. preferred ....
Conlagas .... ...
Cons, Smelters .
Consumers’ Gas
Crown Reserve
Crow’s Nest
Detroit United
Dome
Dominion Canners
do, preferred
Dom, B8teel Corp
Dominion Telesraph .
Duluth-Superior
Inter. Petroleum
Lia Rose
Mackay common
do, preferred
Maple Leaf com
do. preferred
Monarch common
do, preferred
N. Steel Car
do, preferred
Nipissing Mirfes
N. 8, ‘Steel com

Bid.
92%
9
42%
90
93
24

STANDARD STOCK

Gold—

Dome Ixtension ...
Dome Lake ....coovinvee
Domeé Mines ...........
Gold Reef ....... o e
Hollinger Cons, ..+« «»
Hunton

Inspiration ,

Keors, «.ovv.

Mclntyre

Moneta '..........i0
Newray .......

Hattle .....

Porcupine V

Porcupine Crown ..
Porcupine Imperial
Schumacher Gold M,
Teck-Hughes ..
Thompson-Krist ..
Weat Dome Consol.

see

,uanmem I*er.and
rown Reserve

voster

Gitord

Hargraves ....., ... B
acrr Lake

La Rose
McKinley Dar.
Mining Corp.
Nipissing
Uphir - A
reterson Lake .....
Rightsof-Way ....5.
silver ' Leat
Timiskaming
Trethewey

Davidson Gold Mines... ...

e

KIKIRAG TaKe +oveesseers
| Lake Shore ......ooones A

Savage ...

EXCHANGE.
Asked,

INWALL STREET

Call Money is Easier and Business
Situation Has Reassuring
Aspects.

EUROPE BUYING COPPER

Bld,

.. T4
.11.00

New YorK,"May 25.~For the first
time in several weeks the stock mdr-
ket today manifested a disposition to
shake off ;tl recent apathy and pes-
simism, many speculative as well as
standard shares scoring substantial
gains.

Apar: drom the enlarged offerings |
of call money, which ruled at sixf
per cént, surface conditions com'(-yedi
no definite intimations 'of "any ma-i‘
terlal change In the country-wide
stringent money situation, ]

Far more than the usual achIty"
was shown by foreign exchange, the |
Paris rate strengthening considerably

while German remittances continued
to advance, marks approximating three

cents, their highest quotation in many

months,, Sterling eased, however, in

the absence of statements concerning
gold exports from London.

‘ | Industrial and cominercial eondl-
s | tios presented, more sstable aspects, |

iy s - v

e

#

Safe Deposit Vaults

Experience---Vigilance---Strength

The logical place for keeping bonds, stecks, insur-
ance policies, mementoes, keepsakes—in fact, any
and all kinds of valuables—is in a mbdern, up-to-
date safe deposit vault. The cost of the protection
which may be secured in this way is so small that
it is unneéesnxjy for anyone to risk his valuables

in an insecure place where fire, or burglary, or
calamity . may deprive him of them.

THE TRUSTS AND GUARANTEE COMPANY
SAFE DEPOSIT VAULTS—unsurpassed in
strength of construction and supplied with every
necessary safeguard that skill and ingenuity can
devise—offer the very best possible protection,

. Inspection invited,

™S

TRUST SMEUARANTEE

COMPANY LIMITED
emantronre  “TORONTO CALGARY,

JAMES J WARRTN, E.B.STOCKDALL
PRESIDENY, i OUNIRAL MARAGLE, &

I
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i have been panr and’ tl;g government bonds were un-
rket for two or three ~ o 5

- f

Pac,
do. preferred

Welttlaufer ...
Vacuum Gas
Rockwood Oil é
Potrol O ioio.opie 149
Total sales, 3 ,190,
silver, $1.02. ! L

1'u1ﬁ1ex' progress being made toward
‘the dissolution of the freight tic-up,
‘while the price-cutting movement aps
peared to excite less apprehension
among dealers in general merchandise.

There was an injection of the poi-
tical element, brokers with Washing-
ton connecuonz receiving advices in-
dicating tha. action on the bonus bill
is not likely to'be taken before the
approaching recess of congress,

Metal issues ﬂ‘ured more than or-
dinarily in the day’s broad buying of
stocks, Copper made considerable
headwdy on reports that extensiVve
buying orders for foreign consumption
are impending. Ralls also contributed
mbre than their usual quota at mod-
erate gains, but Steels; equipments,
ofls, motors and affillated specialties
m&do up the bulk of the trading, Sales
u%oumed t;g 800,000 shares,

ore: sues, notably Dominion o
'‘Can (1918), which fell 1 1-4 puf
cent, were the only laggards dn the
(bond market, where a generally strong
tone prevailed. Total sales (par value)
aggregated $16,660,000. Old U. S, 4's
fost 1-4 on call, others unchanged.

trading, listed, 7,967; bonds $80,000.
Peumans com.

PREFERRED STOCK Pt. H'pe 8San, com
TO PAY DIVIDENDS | p23, Jeferred ..o

Quebee L., H, & P..
Riordon common
Rogers common .......s.
do. preferred
Russell M, C,
do, preferred
Spanish River com...... s
Steel of Can, com
do, preferred
Toronto Rallway
Tucketts com, ......o000 7
Twin City com.....ocoove
West, Can.
Winnipeg Ry, .
Banks— )
Commerce
Dominion .....
Hamilton
Imperial
Merchants
Molsons .

sovscaree 1

Opportunity

HE man with funds for

lucrative investment

should not overlook ' the
nuning oils and industrial
issues of merit, upocmlly at
ruling low quotations.

My Mnrkot Despatch, issued
weekly, is carefully compiled

An effort is fbelng madeoby a group
of the largest shareholders of the pre-
ferred to bring about a reorganization
of Carriage IFactories, Limited.

“We propose,” reads a circular which
the group has issued to the share-
‘holders, “the following drastic action:

“(1) A special general meeting .of
the company to be called at once to
consider the situation,

“(2) A stock dividend of preferred
stock to be declared at once and paid
to shareholders of preferred stock up
to the total amount of the present ar-
rears of the dividends on such stock.

“(8) Increasing the capacity of the Montreal
company’s plant and speeding up pro- Nova Scotia
duction, including  the ° procuring ot Royal ...
adequate representation on the board | Standard ..
of directors for the purpose of giving | Toronto
effect to the expressed will of the|Union
shareholders.” _Loan, Trusts, Ete.—

The circular alsé points out that (L‘anaga ll;g;‘:‘:‘:‘em
during the past five years over $300,000 ég;:;:\l:l Invest.
has been earned by the company which | gramilten Prov.
might have been paid gs dividends or | Huron & Erie
used as capital, Put which has been |Landed Banking
set aside as a reserve fund to provide | Lon, & Canadian
for depreciation to the planf. “But in | National Trust
view of the company’s need of capital’ 0““‘"‘2 Loan
proceeds the circular, “we believe the ! - do, éonu':r.'ruats """
fund which has been created, or the | pol Se, Llooe
largest part of it, might be much bet: | ;rpion  Trust
ter employed’in enabling the company Bonds—
to handle new business.” Ames-Holden

No dividend has been pald by Car-
r.age Factor‘ep, Limited, since 1915,

Canade Bread
Can. Steam.
CREDIT CONTRACTION
\PROCEEDS APACE

Canada Locomotive

Dom. Canners.
Electric Development......
Penmans
Porto Rico RyS......c....
Prov, of Ontario
Of the money market in Quebec L., H. & P
States. the Guarantee Trust Et‘ef’m‘ln‘;w“gggllst
of New York eays, as of May 14: | gag Paulo
Leading bankers have ideen asked to | Spanish River
conier with Secretary of the Trea- %’;il [(J;;.n, 1925
sury Houston and the Federal Re- | War Loan,
serve Board next week for the pur-
pose of discussing plans to curtail
expenditures for non-essentials. This
ceems to follow ' logically the state-
ment by the New York Federal Re-
gerve ‘Bank that credit contraction
is not proceeding at the pace expect-
ed by the Federal Reserve Board,
but ignores- the fact that the con-
traction is proceeding at a very ra-
| pid pace, considering the extent of
the expansion and the length of time
exparision has been going on. 'The
bankers may be expected to enlight-
en the Board as to some of the diffi-
culties in the way of breaking down
a policy which the Board has en-
couraged for several Yyears. After
the conference there may possibly be
a better understanding of the fact
that . the banker in extending credit
has to consider not only the exist«
ence of the loan {itself, but algo the
reasonable expectations of the bor-
rower as to the continuance of his
line of credit.

PETROL GETS OIL .
IN SECOND WELL

STANDARD MINING SALES,

'A.L.HUDSON & CO.

J. P. BICKELL & CO.

Members Chicago Board of Trade
Toronto Standard Stock Exchange
GRAIN—COTTON STOOKS '
Mining Securities, Curb' Stooks

Direct Private Wires to All
Principal  Exchanges

Md-rd Bank Bullding |
Toronto, Canads
Phones M, 7374-5-6-7-8

Op. High. Low. Cl. Sales.
2,600
16,400
500
2,800
1,000
240 1
‘ 5,000
Holly Con. .5.50 440
Keora . 18% 19% 18% 19% 3,600
Kirk, Lake.. 40 1,100
Lake Shore..103 104 108 104 600
McIntyre ...179. .4 178 o.s 6,060
P Chown ..31 .& ... 2,700
Schumacher.. 20 ... 800
Teck-H. 4% ... 9.(:,;83 E
T.-Krist .... 1
L G Ab S 3,000
v 1,100

Wasapika .
™ 1. 1% 3,000

w. D O

Silver——

Adanac ..... & 3% 11,000

Balley 8,000

Beaver 39 ' 87T% 39

Gifford .... B she s

Kerr Lake..4.26 ... SR

L.a Rose .... 48

McK. Dar,... b5

| Mining Corp.180

Nipisging ...10.50% ...

Ophir 246 . ¢

Peterson L., 14°

Timiskaming 36

Trethewey... 30
01l and Gas—

Petrol Of! .. 80 w..

Rockwood .. 8% ...

Vac. Gas ... 20 ..

Te0da lots:
Total sales, 132,190, “* 4
Sliver, $1.02,

Boston Ck:..
Dome Ex. W1 201 20%

sesessersen

802-6

Sellers. Counter,
12%

% to %
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LOUIS J. WEST & CO.
Members Standard Stock I:ellluo. ‘

MINING SECURITIES.

Write for Market Letter.
Confederation Life Building, '!‘OIONTO.

NEW YORW 8TOCKS. For particulars of Gold Serial Bonde

YIELDING 8%
Write TANNER, GATES & CO.

‘301 Dominion Bank Bldg.,
Tel, 'Adel. 1366,

A. L. Hudson and Company re
ﬁzgtumiona ?ndt'hu New York bzp::l:
hange yester -
e, ay, with total sales, as
High.

81%
9134
103" 1051
So,t 37&‘
uOV, 1']3
418,

189 ‘14
3% 36

Cl,
32%

Low.
303
"

36% Beet Susax
Bosch M.
Am. Can .
Car & de
Cotton Oil ..
Hide & Lea.. 1644

do, pr. ... 8y 90
Int. Corp, .., 82
A. Lingeed .. 78

» Juoco. .. 899
Smelt, & R.. o84
Bteel Fdy. 8635 3
Am, Sugar . 1::

5,700
1,000

Brokers

All Kinds of Tnstrance \Witten

Private and Trust Funds to Loan
26 VICTORIA STREET

$hone.- Main 692 and Park. 667.

C.HA.RGES OF OUTRAGE
PROTESTED BY FRANCE

MONTREAL SALES.

ed b Herou & C
b . High, Low. Last. baloaao

0% 99 99%
1 '66% 'éé%

: - 481 425 42%
- 103% 104 108% 104

3@ biy 98 08
Gan 'S. B...73 Bu'it 1
(g%,r;xr:%:ttou 90% g8 90 92
D, Canners.. 60% 80% 60% 60%

D. Bridge .. 98
. Text! le 182 183% 132 183
B 12615 129 124

the

and contains up - to - the -
reports on all i issues,
Mbor 23 wll S
Sales, ronto,
Quebec, May, 26v---The Davie. Ship
Steel and Iron Corporation, has taken |
Company vear a huge establishment'destined to |

minute information. . My

special reports

which should rﬂdo you . in

making a selection.

Standard 8t
905095!.
Plan Huge Quebec Establishment “ m’ LEE &SON i
Kstate und GenerdW Insarance

building Corporation of Levis, a_sub- |
options om lands situated in Lauzon
prepare steel and dron for the con-|

Statistical Department has
FREE UPON REQUEST
Wilis Bid
To Prepare Steel for Ships | '**
sidlary of the great British vEmpia‘c
with the intention of bullding in a
struction of ships.

Paris, May 26.—The French goy-.
| erfiment is protesting against the ag-
cusations which have bheen made
against the French coloniak Lroo'pn
who took part in'the recent 0 cupa-
tion of’certain Rhing cities. I a state-
ment it says that—-of the 85000 men
comprising the army of occupation
only 28,440 wére colonial troops, and
of these only 7,400 were mnegroes, the

remainder being Algerians and Moroe- '
cans, It adds that excellent relations
| existed between the inhabitants of they
' Raineland and the colonial troops.

78
AG & W! 18322185%
B. .Loco ..109

Biaziliai

Brumpton
g l Can. ;

C. Car, p!...
>. Smelt. .

945
9)1

30, 800
8,200

CUNARDER TROUBLE SETTLED
Liverpool, May 26. — The steamer
L Kaiserin Auguste. Victoria, managed
by the Cunard Line, whose sailing was
indefinitely postponed on May 15, be-
cause 260 stewards and cooks retfused
to sign articles, for the voyage owing
. | to dissatisfaction with their accom-
| modations, will sail Thursday.

The ministry of shipping has recti- |
fied the question of the sleeping ac-
commodations of the men. \

Loan,
Loan,
Loan,
Loan,
Loan, 1

Victory
Victory
Victory
Victory
Victory

Butte & Su.. 20

Cal, Pack. .. 0% ...
Cal, Petrol 27% 29
Can. ch 110% 116 ° 1154
Cen. Lea. .. 68% 66% 63685
C. Motor 1241/, 181‘/2 124 %
C. & Ohlo.. 628, b1 l/z
307

2
481 46‘~
449‘ i

273 '3

T v
TORONS N H. 8mith ...120
|  do., pf. ...100
Lyall 68
Laurentide
Macdoneld
Mont., Power
Na. Brew. ..
Ont. Steel ..
Penmans
Quebec ..
Riordon ..

Op. High, Low. Cl.
Brazilian 431, 43% 43 43
Barcelona .. | Sl B
Bell Tel..... 104
Canners .... 60
Cement . .... 644
Con, Gas... 140
Can.. Bread. 24

Col. ‘Inv..... 70
R 180 mr,s 130 :
Can 5,8 74 SRl i i 133 3
‘/4. ')4 75
Hgl?én & E. o Shawsnmn 106 105% 108
Mackay pf.. 67 8t. L. Flour.. 2?, “ "% “
M Leaf. 160 Tucketts .... 47%
aple IL.eaf. iae el Weysgamack 90
L B 91”,2 ' ns e & 119 8
nisi = v e el idke Great ;
Steel of Can. 7 5% 5 15% Royal Bk. ..228 g éf"'gt“{p
' L
'r:gfng:ef 27% 48, AT, 48% NEW YORK CURB g b
Bao Paulo b. 76% 77 78% 17 Hamilton B. Wlhl—_l\lwﬂed te Yo!lo.v- R}‘ C;;Er\ 83
S 200 ing closing quotations: Auk . ‘

Dominion In, ("OD o4,
Hamilton .. 187 1893 187 85 | Ay 56 | Int. Nickel ..
{ Imperial . A04% 191% 194 25 | ﬁ,::;l %%y.'“y ; 40 i?t Cfi’tavpeg e 98
Merchants. . 198 | Anglo-American .. iy =2 Key. Tires ..
Royal - 2 S IBoone oll . 3% | Kon, Cop,
Union 186 15-“’2 163 | Boston & Montana . ; Lehigh V. ..
War | Boston & Wyoming r it 13 ““Im.,k Steel. .
1931 0 | Canada Copper - 4 R. & Tire... 28% o}
27 0| Cont. Motors ..... ’%ll,oewq T e ! 800
Cosden & Lompany . ] 478 | Mer, Mar. .. 20% 30% 291; M
| Dominion Ofl o 10%]| a0, pt. .., 8025 B8 l
Divide Txtension . "]1 | M, Petrol. .. 17215 176%
Elk Bas.n Petroleum 8% | Miami Cop... 19% 209
Bureka Croesus . Mid. Steel .. 409 42%
Federal Ofil
Farrell Coal ..
General Aaphalt
Gilliland Oil ..
Glenrock Ofl
| Gold Zone
Hecla Mining
Heyden Chemiul
Livingston Oll
Radio

"95% 944 9%
oy wm 83% 833;

61 60% 60%- o b4l 54

67% 65 65 2 0% 93 90%
.120% 125% 118}«,1"4'/3
sg 513 b1
11":,.
183
70
117%

618,
142‘/2
264

'60% 68

58
140% iié

Cru. Steel
545 | Cane Sugar..
5| D, Mi :

i 28% 24
172 171% 171%
93 9015 93
13214
76%,

1114

1714

69

11% 11

... B0% 618, G0
.. 1413% 14334 141
i 24% 268 247
b | Goodrich

Send for Specnal
Informationon °

HERR ICK
Gold Mines

This company possesses the three great enonunll that
make for success in gold mining:

1 THE FIRST AND GREATEST WENTIAL IS A GOOD

®ee
e

st L DR

38tg
Te%
83

}‘
sv- 66
1514
244

70
$10,000
10

18914
194

11
681,
287,

Fionds——
9215 9212 924 923, $1,50
G 96 947 94% $6,600

UNLISTED STOCKS,

900 |
ot PROPERTY. The main vein on the Herrick has been
uncovered for 1,000 feet on the surface. This veimn
has been proved to a depth of 800 feet by diamond
drilling, thus indicating the existence of over 600,000
tons of ore, which assays shotwv will run at least $15
to the ton.

THE SECOND ESSENTIAL IS GOOD MANAGEMPNT,
The success already attained shows that the manage-
ment is good.

THE THIRD ESSENTIAL IS AMPLE FINANCES. Tha
treasury is well taken care of. Practically all the
money already spent in development has been furnish-
ed by the directors themselves. Moreover, these men,
who stand high in the busifiess world, are increasing
their holdings of the stock at the present low prices.
This ie the right tigne to eecure a holding in this excel-
lent company, which promises lange returns to ehare-
holders within a reasonably short time.

Let us send you descrintive booklet and maps of the
Herrick. Simply fill in and mail the attached coupon.

F. C. SUTHERLAND & CO.,

STOCK BROKERS,
Members Standard Stock e,
211 McGill Street,

12 King Street, East,
Toronto. ' Montreal,

14, '%0'\
700 |
3,200 |
2,000 |
200 |
600 |
900 l
2,400
500 |

Asked. Bid.

CICEL - EAPNINGS 6635

s of International
for 1919 were $8,004.762,
manufacturing, eaelling o
repairs and mainten-
4! 'RTeSs -earnings  we:ra
)st £15,791,485,

\ . ik

Nat. Lea ...

Aif Brake ... 26%

NY. Cett.v..:

N.Y.. NH.H.

N. Pacific

Ohjo Gas

| P.-A. Pet,

"6‘5 Pen. R.R.

Stu 480 g!axvp })1. o
jaal B9 v jerce OIi ]

'r\qlk‘;‘r‘ndttoc‘)lu”. l6% P. St Car., 05% 96 D 96

Marland Refining 3% Punmm: Co. 10 9. 110% 109% 1104 .

'M“lldA Refinin Pitts, Coal .. 58 40

s gy Bpacsangeng © Strel’ Springs 0% b 901 ding L

North American P ... Ry om0 e i

Iom” ; ¢ | Reading . 801, 825, 801 82%

Philip Morria .....oo0cvvv: : 21 Rep. Steel .. R7%, 808 853, 808

IR, Dateh . .:116 117 © 118 1184

‘s/ | Sears-R. . 208 207% 103 10.«

‘;'7 Sinclair Oil. 813 2974 307%

“218 Pacific ... ,." a1, 915, 93

| South. Ry, 211,

Stromberg .. 2,

Studebaker .. 8

Ten, Capper..

“Texas Co. ...

Taob. Prod

the 8%

T1% 72%
3816 394
98 102%
3814 39
163 10

‘:.)im
9.600
700

3

. OF SILVER.
Bar siiver, hI%d %00
400

. ib

‘Bar

CHICAGO MARKETS.

[ Y -
HSSURE " Money and Exchange
: mn, May 25.—Bar gold 1075 2d.
lN ONTARIO,. 5% wper cent, Discount rates,
s mlnd three months’' bills 6 13-16 to
i &% per cent, '
Paris, May 26.— Prices were weak on
urse  toda, Three per cent. ren-
at WCSt Shlmna a‘.‘ﬁ rganus );xchmllcc 0217 ].;ondon §8
! s er ceut., loan Tance
ames T'hls ] r ‘:2‘?“;7' t‘iw dollar was quoted at 13
. 2 3 centimes.
stinction. Py e 2, o
— ; Glazebrook & Cronyn report exchange
‘2in, which is <t|ongn mutcll(g‘:;.eu.
the J\llllax- Adair, and - § NY'tds.... 12 1-18
. all s fds..
Drot gt%?.tdem 431, oo
Cable tr..... 431.75
Rates in New York: Sterling demand
884%.
INDIVIDUAL BANKERS
TO HANDLE DEFLATION
i
7 Chicago, May 26. — J. 8. Forgan,
banker, has given the-following inter-
view: “Feeling among New York bank-
ers is that credit strain has passed
peak in the east. and I believe it is
passing here in the west. The federal
reserve board, in considering reduction
of bank loans did not inakc any defi-
nite distinction bLetween essential and
“non-esSential loans, and it did not
jorder or ask bankers to reduce loans
on any fixed percentage basls. Bank-
‘ ers who attended the confercnce agreed
that the credit inflation has not been |
reduced, as is customary at this time
| of .the year, dnd there ‘must be a re-
duction if additional need for credit
for new crop requirements is to be
met. Otherwise a serious situation
would be confronted. It was agreed
that the banks should.decide for them-
selves. how. to limit their leans, but
stronger and Hetth det that this will 'depend considerably on
horter one. In faof, ace the section of the country. It may
eat length it is gene«- well. be that louns cannet be reduced
that there must he un- agricultural disiricis, Bankers must
nd ()"n improvement in take care of their customers. For ex-
portion of the Rikmle ample, the automobile industry in De-
now peing developed troit must be cared 1or, otherwise
sapika, 2ol greatly many people would be thrown out of
is theory. i work and the industry seriousiy crip-
4 pled, but loaning moncy to people who
G MILL want to buy cars is decidedly another
 matter. Thus it is incumbent on the
IS SPEEDING UP banks to exercise individual judgment
Ca 'in making loans.”
& Evidonees of t
Fditton of he. Tt SILVER MAY HAVE
's clearly shown in the TWO STANDARDS
1\-;; is mow running at ',
an handling a ‘oxi- !
s of ore daly. mﬁvﬁ. . Samuel Montagu & Co., London,
Iy perhaps the average England, say in their letter: !‘As the
reated hefore in th# | possibility of the price of silver in the
true that a consider- |United States of America touching $1
ore is hizh grade, A * ‘Aan ounce looms in sight, an authorita-
established, which if {tlve statement would be welcome,
ould enable the com- {Whether Mexican or other foreign-pro-
e inter'm dividends at |@luced silver smelted in, the United
Fequent intervals wikis | Btates would ensure acceptance by the
pe surplus as of the ha- | erector of the United States mint,
vear, <4, |Weting under instructions received in
ming clozed the vear \doeordance with the Pittman act. If
Dlus of 2064.016. From hot, the result might he that two sil-
was made for the pa)- ver quotations might rule in the Unit-
- per cont. d.vidend on ‘od Btates—one for hnmv and one for
ilinz for the disburse- allen produced metal.’ '
0 and thus reducing the il
'gi("(_nmp'mv Nan 50 : NEW YO—le C’URB' Drilling for ol in the deep sands of |
B ounces of siiver up to New York, May 25.—A strong tone| ' ¢St Dover has heretofore been suc- |
919. While production developed around noon on tae curb!cessful. In their No. 2 well the Pe.l'ul}
ounces in 1919, amnd ‘and substantial price advances were |Oll & Gas has just struck oll at a |
in 1918, the output fou registered in many issues. The close| depth of 3240 fect. The oil-savers
ko exceed the half mil= Iwas very firm with many stocks at‘ were used and oil at latest accounts
<, and thus set a new top prices for the day. Asphalt re-| was going into the tanks in quantiiy,
* any year, ‘ Ristered a gain of 3 .1-2 points at 68! tho as yet the drill is only two feet
8-4, Retail Candy moved up a point| iy the sand. Drilling is being con- |
at 14 3-4. U. S. Steamship had an| tinyed to the same depth as No. 1 | Abitibi Power (a) com,
::tr&ordmau upward move to $3. oa ! well. grox‘?ptﬂgx common -
the news of the dismissal of indict-| oy racut ' expects | . ack e commo
ment by the federal grand J‘“'Y*drl’lli‘ﬁ""\:itlllx&na,(‘\:iek.)‘p;‘rh: ‘::I)a.x“t:‘}:; do. preferred :
against C. W. Morse had been quash- | fnlang and the Eureka will also be | comadine on Cor oom
ed. .Indian Packing scored A pPoint|wpder way in @ short time. These|Carriage ¢
gain, There was a fair buying move- o ? ; 7 . | Carriage Fact. com
Dt in Sweets cOmpaty WIIoh reavh-: dcep wells pr}d‘u(.r\‘ -gas and oill and 'do. preferred
o8 1 5.3 Texns Pacific Co their production will probably be|Canada Mach. com
abouta" f’i 8 voLon. “’ Was UD| jarge,. The Trenton sands, owing to|_do, preferred
gut I points. | their great thickness, are believed to | Dom. Fds. & Steel com...
. was considerable =~ strength | wo ;0" 1nost productive in western On-| 30, preforred
evident in the oils. Houston gained | taslo. 2 Dominion Glass .... 5
f'*le points: Carib 3: Elk Basin Pet- D%m Pov; &('irran- com. .
s roleum moved up to § 1-8 and Simms | 0. preferre
Penaltics i 170 13 1-8. }\\ainetmleum was high- | 3%;:'1’):“{}3%.(;2“};3!!'%:\:31.
. er. | A. L. Huds ndard Baik |3
i Out to Ranlw.aymcn ‘ Tonopalh Divide was higher on buy- | Building, Lept?lr: ?Imc?onos‘:?ng prices on nﬁf,d"g?l?e,ffg
i ing said come from Philadelphia,| the Chicago Board of Trade: y
20. (By Canadian 2\
1alties meted out to ‘
1y employes may comeé &

”' 16,400 |
10,200 |
| Perfection Tire ...

! Producers & Rcﬂnern il e
Ray Hercules

Ryan Petroleum
Submearine Boat .

Silver King of Arizona ...
Simms Petroleum

Skelly Ol

Salt Creek Producm
Sweets of America ....
Ton. Divide

Ton. Extension

United Picturcg

U. 8. Steamships

| United m Sharing . ...
White Oil Corp. e

CHOSEN AS CANDIDATE

Ul
Prev. |
Open.’ High. Low. Close. Close.

;—’gg“b 003% 1232‘; ’03' { do, preferred .......
193% 193% 196% 194% 1 ah'o ﬁelf“c‘fre:"m
a8 1w | do, bonds
ioh 0 fit fE JERE) Vo gas & O
102 100

100 102 99| (&) New stock.
B8 901, 88y, 90 88 .
d 758 " p \
i e g NEW YORK COTTON.

34.07 = i |
54,40 A L. Hudson & Co., §02-7 Standard |
35.25 Bank Building, report New York Cotion
Exchange fluctuations as follows:
‘ n20 50

1.16 Open. Hizh
21

Rye—
Mey ...
July ...
Sept. ...

Corne
MEY o4
fJuly ...
Sept. ...

Oats—
May
July
| Sept. ...

207 | Prod, & Refin com
187
197

opair Divide Mines are understood to
be contemplated.

C. P. R. EARNINGS.
Montreal, May 25.—Traffic earn-
ings of the Canadian Pacific Rallway
Company for the week ended May 21|
we ,683,000, an increase over the |
corrésponding period last vear of | el
$676,000, — 3. +
S July ... . .00

| Sept. ... 35.70

Lard—
May oo
July ...

’T’hsre gl e North. Am. P. & P.
r accumulation of Ton- North Star Oil com......S8.
n‘nah Extension at current low levels, do. preferred ..,........ 3.
Changes in the directorate of the Ton-
v of the Canadian Rail- {
. Raijlwdys will be re==u
3 Hxﬂy submissiors to ’

at its sitting of June ¢
ion of reporting to the
pline meted out to their

1 guilty of negligenc®

the rules in the per= sy
ir duty

‘i
um 114% 115%
743, 12% 74%
841 8’3 8414
59% 67% 59%
196 198
¢ 92 938
90% 931/.

05% 105
(51 e'% 70%

s ¢ oee

*i8Y, "46% "48Y

s - = COUPON
F. C. SUTHERLAND & CO,,
12 King Street East, Toronto.
Kindly ,send me decscriptive bockliet and maps of the i Bt e
Gold Mines, Ltd. ;

65 |
"0

4’) BOTA FINE

P RIRPBE RIS s s N ehRlew.
W. C. FLOUR DIVIDEND.

The board of directors of Western
Canada Flour Mills Company, Limit- | S€Pt. ..
ed, ‘have declared a dividend of ’;\ r\lbs—

r cent. for the three months ending | july

$L, payabla June -1athy

25,— (S pecial)
Arnott of this
Police Magistraté:
amiski Tiamitz, FPoint
with selling - liquo?

The accused plen.d‘
was fined $500, which

\I.x\

tor

Winnipeg, May 26. — Hon. R. 8.
Thornton, minister of education, was |-
75 Jan 3240 the unanimous choicef a;)s]car;dida’te

£ - for the constituency o eloraine, in L
. 1" 'o M%1“." . 2?38 ;?gg .95 : 23 00 | the forthcoming provincial elections at :“gf""“l,ggp'.‘. 2;% 2;,& 211
"J 18.23| Oet. .,, 34.10 35.08 .10 -84.15 35,00 | 2 Liberal convention held at Deloraine I
A4S Dt aam 18. ’“’49-01 u.so EH oo 4900 LDec. ses $3.138 34.00 “.ur»ﬂ.n 8587 | Baturday, | @otal ssles for day, 766,400 simres,

|
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