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MAKE GOOD RALLY
LS BANK OF TORONTO 

MAKES PROGRESS
Record of Yesterday’s Markets | HERON & CO.rket prices.

IBLES
4 COLBORNE STf* Members Torento Stock Exchant*.TTUOE TORONTO STOCKS. STANDARD STOCK EXCHANGE.

Asked. Bid.

TORONTO
9 Aggressive Note Sound
ed by Lloyd George 

is Liked.

UNLISTED ISSUES
WILL SELL

J % /
Deposits Increase Greatly 
During Year—Big Growth 

in Total Assets.

Bid.NT ST. E. 
ONTO

Ask.
Am. Cyanamld com.

do. preferred ........
Ames Holden com...

do. preferred ........
Barcelona ..........
Brazilian................
Burt F. N. com.., 

do. preferred .. 
Can. Bread com..
C. Car & F. Co..

do. preferred .. 
Canada Cement com 
Can. El. Lines com.

do. preferred .... 
Can. Oen. Electric.. 
Can. Loco. com....

1520. Gold-
Apex ........................
Boston Creek ....
Davidson..............
Dome Extension .
Dome Mines ........
Eldorado................
Gold Reef..............
Holllnger Con. ...
Homes take ..........
Inspiration ..........
Kirkland Lake 
Lake Shore ......
McIntyre ........ . .
Moneta.................. ..
Newray Mines
Porc. V. A N. T............ . 20
Porcupine. Crown ...
Porcupine Gold ........
Porcupine Imperil .
Porcupine Tisdale ..
Porcupine Vlpond ...
Preston........................ .
Schumacher Gold M,
Teck - Hughes ..........
Thompson - Krlst ..
West Dome Con. ....
Wasaplka......................

Silver—
Adanac..........................
Bailey ...'......................
Heaver................ ..
Chambers - Feriand
Conlagas.................
Crown Reserve ..
Foster .....................
Gifford ....................
Gould Con. ............
Great Northern .
Hargraves..............
Hudson Bay ........
Kenabeek Con. ..,
Kerr Lake............ ..
Lorrain .............. :.........
McKlnley-Darragh ..
Mining Corp..........
Niplsslng ...............
Ophir ....................
Peterson Lake ... 
Right-Of-Way ..
Provincial, Ont. .
Shamrock..............
Silver Leaf ..........
Seneca-Superior .
Timiskamtng........
Trethewey..........
Wettlaufer ............
York Ont.................

Ml scella neous—
Vacuum Gas .....

Silver, 86%c. i

WILL BUY.12 6 , 4*14% ... > 25 20.... 50 30 Domlnlen Permanent.
• Northern Crown Bank 
Home Bank.
Truste A Guarantee. 
Standard Reliance.

Can. Mortgage A lev. 
Home Bank.
Sterling Bank 
Sterling Coal Bonds.

8%0 10
85... 82 6.60 ;24% a ;68 4?,I blew York, Dec. 30.—The stock 

IE*et traversed familiar ground to- 
EL many tec..r t$ee tnaJk ng new 
Siiwiinfte on the .broad selling cf 
K. forenoon. The proportion of
[Ser levels at that period exceeded 
-g- rec.nt ei-srion. 
ngrtÿ iiau dat on was ascribed to 
i. more doubtful dividend status of 
nils, as indicated by the action of 
the Baltimore & Ohio directors, to
gether with yesterday's disappointing 
«OU» report-

tentative support of rails and Ifl- 
dus rials .at midday developed into a 
)a|lfc demand later, especially in the 
last hour. Many losses were 
iscorwed, uh<f leaders showed 
tfeme gains of two to three points, a 
leg spec alJlee scoring oven more 
^betantlal advances.

The rally was in full progress at 
the active close, steels, coppers, ehlp- 
etlgs and representative rails leading. 
United States Steel for example, 
dosed at 82%, a gain of practically 
two pointe, and Union Pacific, 
among the weakest early stocks, 
made a gross rebound of over three 
(Mbits to 164%. Sales amounted to 
(W.900 shares-

Improvement coincided with .the 
mere aggressive note sounded by the 
British (prepiler- Some significance' 
attached to the strength of interna
tional bonds, Anglo-French bonds Vs, 

'afvaaedng 2% points. Also the 
French Issues hardened perceptibly.

dominât, tmprounent was register
ed by domestic bond», altho the Lib
erty 3%'s were heavy at 88.44 to the 
rew minimum of 98.10, the fours 
silling .between 97.10 and 97. 'Sales 
of bonds, par value, $5,126,000.

1%22 .. 84

mnsKAMiNGis 
AT TURNING POINT

i%22 Splendid progress in all depart
ments of the bank Is Indicated by 
the financial statement of the Hank 
of Toronto for the year ended No
vember 30 last. Perhaps the most 
striking Item in this report is the 
growth In total assets, which In
creased from $73,114,554 at the end 
of the previous fiscal year to $84,- 
293,918, or more than 16 per cent., 
despite liberal writing oft of bank 
premises.
at $87,988,600, oc more than 83 per 
cent, of llablllWeerto the public. Hold
ings of negotiable securities, consist
ing of Dominion and provincial gov
ernment securities and Canadian 
municipal securities and British, for
eign and colonial securities, more 
than doubled in amount during the 
peat year. Current loans, totaling 
$43^418,776, were «tightly greater than 
at close of business November 30, 
191%.

Deposits, both interest-hearing and 
... men - Interesting - bearing, increased

4 -substantially, total deposits at $63,- 
8% 907,297 representing an increase fit

16.42 per cent. Circulation at $7,- 
8 €06,005 rejresente al very large in

crease, which was taken care of by 
57 • large deposits In central gold reserve. 

"3.60 Reserve now stands at $6,666.306, as 
against pald-vp capital of $5,000,000. 

8% Profits amounted to $603,920, com- 
pared with $780.954 tor the previous 

45” year, and equalled 16.06 per cent, on 
the ccpitaL The usual 11 per cent, 
dividend of $669,000 was paid, and in 

1% addition $49,408 war tar on circula
te tlon, $26,000 oHflcers' pension fund,

5 $31,200 patriotic and war sufbsorlp- 
tlons, and $400,000 written off bank 
premises. This left a balance of 
$47,817 to be added to previous pro
fit and loss surplus of $507.939, and 
some $556,306 was carried forward to 
next year’s credit

It is interesting to note the pro
gress which the Bank of Toronto has 
made during the past ten years. In 
1907 total assets amounted to $33,- 

70 097,288. In 1917 they had Increased 
500 b ymore than 131 per cent. Ten 

years ago total deposits were $86,407.- 
698; they have increased In a decade 
more tlisn 151 per cent, Circulation 
has more than doubled, and current 
loans Increased 60 per cent- -

Warden Pulp Bends.. 18 ...6.00
... 45

4.9022 18%25 ... 60 4%Wholesale, 
vt $ib uu to $30 00 

17 00 20 00
t..l400 1600
••• H « 14 08
... 10 00 13 00

„ „„ 0 *6 '
... 0 23 0 34
.. 13 00 11 00
... 19 00 21 00

14 60 
28.60 
34 00 
30 10

to Producer,

57 ‘so35
39%

TORONTO13 S MONTREAL99 7%66 41do. preferred

Ity Dairy com 
do. preferred ...

Confederation Life 
Cons. Smelters
Consumers' Gas ................ * 160%
Crow’s Nest ..........
Dome .........................
Dom. Steel Corp...
Mack&y common .

do. preferred ....
Maple Leaf common 

do. preferred ...
Monarch common 

do. preferred ...
N. Steel Car 

do. preferred ..
Niplsetng Mines .
N. 8. Steel com..
Petroleum..............
Prov. Paper com.

do. preferred ..
Russell M.C. com.

do. preferred .. 
tiawyer-M&ssey ••*•••••

do. preferred ..............
Spanish River com........

do. preferred ..............
Stand. Cbem. pref..........
Steel of Can. com..........

do. preferred ..............
Toronto Paper ................
Toronto Railway ..........
Tucketts common ........
Twin City com................
w mnlpeg My.

82
0 24 C.Shareholders Given Oppor

tunity to Extend Mines 
Lease of Life.

. 129% 128 25
60 2 ISBELL, PLANT & CO.;.'.275 

.. *4%... 11 00 
vt. 23 60 
..2 23 00

Liquid assets now s and19 Members Standard Stock Exchange.50
6.63... 19 50

3ald

fed 31 *° •• 

dir,
.... 0 19 
•• ■ • 9 18 
. lb. 0 20

426.90 40 BROKERS2952% 52 "7. Nothing is so destructive of success 
. comDany as loss of confidence
In the «directors, Jhose who have 
charge of *the company’s affairs, and 
particularly Is this the case in a min
ing company. The real mines of the 

camps -have been extremely 
fortunate In securing directors who 
nave had the true conception of the 
fiduciary positions they hold, and this 
has been reflected by the confidence 
evlncejL by shareholders. The Temie
kaming Mining Company is unfortun
ately In the throes of a light. The 
Cobalt Mijiee like any others have 
only a limited .life, and most of the 
fuc5f**ful e*lver companies are pro
longing their corporate existence by 
buying Into new silver or\ gold pro
perties. Unless, this were \ done the 
old companies would elmplV have to 
liquidate and scatter tl* assets 
among thousands of shareholders. The 
Temiekaming Company finds itself In 
tins position. With absolute candor 
the directors several months ago told 
the shareholders that their mine 
approaching exhaustion, and verified 
their statement by the evidence of 
two independent engineers. Recogniz
ing the situation, the Temiekaming 
directors have secured an option on 
a half Interest in the Kirkland Lake 
Mining Company, the othèr half being 
owned by the Beaver Mining Company. 
The Kirkland Lake mine has been 
taken out of the prospect stage by the 
Beaver Company, which took all the 
chances, and President Culver believee 
that by next June the property will 
be put into the producing class. One' 
success Is thé

9fully .. 73 
.. 60

72
Standard Bank Building, Toronto13 12%ex- 2593 91 24% Telephones Main 272-273... 0 19 Send for copy of "Canadian Mining News"93

"SO ...... 11 10
77 6% 5%7% r>com 28 26

», •, 

• •••

18.. 19 
..8.40 ... 10%

...8.26 3.150 IT DOMINION STCL 
FAIRLY BUOYANT

8.25
0 14 66 23 21v 0 25 HAMILTON B. WILLS.......... 11.76 11.00- 1%41f 23 3%/. 81 1

fod$0 38 10 *• 60 Member Standard Stock Exchange 
Specialist In.. 70

.... 0 25
.bii: 8 22 
.... 0 26

110 87 36.00f Cobalt and 
Porcupine
Private Wire to New York Curb 

Phone M. 8172
1504 ROYAL BANK BUILDING

STOCKS48
... 14 Stock Responds to Improved 

Tone in New York—De
mand for War Bonds

5.0060
.. 61 
». 49%

0 24
0 35 V.Y.'.s.85.... 0 30 ..8. 8.3572

: 8- 
. 65

...................... 48
—Banks.— 
.....................185

9Market.
12.14 per budheli 

;o $3.10 per bushel. 
.29 to $1.30 per

bushel.

ample, nominal, 
o 319 per ton; mix-- 
116 per ton.

10%
/it Dominion Steel, which exhibited 

some buoyancy at the afternoon 
elon of the Toronto Exchange, af
forded virtually the only sign of re
cognition of the improved tone in 
(New York Inspired by the optimistic 
Speech of the British premier. Steel 
rose from the opening price of 61% to 
56%, not a spectacular advance, but 
one worth noti.g in the present stag
nant market. Two shares of C. F- R. 
were marketed at 128% and five of 
Mackay at' 72. N. S. Car preferred, 
at 19, recorded a gain of a point over 
the previous sale a "few days ago. 
Brazilian, General Electric, Maple 
Leaf preferred and Steel of Canada 
sod at the minimum.

The war loans were fairly active 
again, the demand being chiefly tor 
the third Issue. (Price change» were 
nominal/

The day’s transactions amounted to 
115 ehares and $40,800 In war bonds.

J. P. CANNON & CO.■*, 3
‘ iCommerce ........

Dominion ......
Hamilton ........
imperial ..........
Merchants* ... 
Nova Scotia .. 
Royal ......
Standard ..........
Union................

199 STOCK BROKERS 
Members Standard Stock Exchange 

88 KING STREET W„ TORONTO 
Adelaide 3342-8343

1. ........ 184
185 Iwas

». 167 
.. 244%

6
1 % '202

.......... 200
........  137%

—Loan, Trusts. Etc.—
.... ■ 6%

IE STRONG 
•NS YET LOW

FAVORABLE STATEMENT
BY BANK OF OTTAWA LOUIS J. WEST & CO,Canada Landed ... 

Canada Permanent 
Colonial Invest. .. 
Havllton Prov. ...
Huron A Erie........

do. 20 p.c. paid........
Landed Banking ..,
Lon.^fe Canadian..............
Tor. Gen. Trusts. 
1’oronto Mortgage

150
STANDARD sales.1 162% Members Standard Stock Exchange

MINING SECURITIES
CONFEDERATION LIFE BLDG. 

TORONTO.

74
r Eggs Develops 
Sympathy With 
Itates.

Ü4Balance Is Shown Than That for 
Previous Fiscal Year.

Op. High. Low. Cl. Sales.
ApexdX^..,., 4% ... .
Dome Ex. ... 9% ...
Holly Con...4.95 ...
L Shore .... 39 ..........................
McIntyre ....136 137 186 137
Newray M. .. 40 ..........................
P. Crown .. 24 ... . ;.
P. Tisdale .
Preston ......... .
Teck - jfc ... 25 
W. D. Co*... 13 
Wasaplka ... 24% ... .

Silveg—
Adanac
Bailey
Beaver
Cham. Fer... 10% ...
Gifford .......... 3% ...
Hargraves ... 8% ...
Ken. Con. .. 6 ..........................
Kerr L..........4.95 6.00 4.95 5.00
Provincial ... 46% 46% 45 45% 4,250
Opnlr .see.,,. 0 . .... 1 AAA
Mining Corp.3.86 3.70 3.65 3'.70
Peterson L...x10 .......................... 1 oOO
Tlmlskamlng. 27 27% 27 27% 6,625

silver, uu%c>
Total pales, 68,065.

Tuesdajf exchange 'Joled Monday and

IGol. 207
126 2,000•“ r"f• •139Itho the net profits of the Bank at 

tara for the year Just ended—$616,288 
ere but $26,000 greater than the re- 
■ Of the ptecedlng year, the deduc- 
s on the present occasion were con- 
rably less and the balance available 
the shareholders was correspondingly 
« favorable. Hie following table 
»s the net results and deductions tor 
past two years.

N«t profits ..........
'Deductions:

War tax circulation..
Special reserve con

tingencies .................
Mi Ion fund ..............
iQéntrtbution patriotic

500. 126%The tone of the to
wns strong today, 

t in prices was an- . 
fact that there are 

-sellers in the mar- ■ 
* quoted are-below 
•id down for today, 
ness done, but the 
e, was quiet, with 
W. quoted at 89%c

IGEO. 0. MERSON & CO.202
134 300—Bonds.— 6,300best guarantee of 

another, and a distinct success 
made of the Temiekaming by those 
now In charge of the company. If the 
Temlskamlng shareholders want to 
continue in the mining business they 
are now offered an excellent oppor
tunity to do so by authorizing the 
purchase of an interest in Ahe Kirk
land Lake mine. Failing to do \ title 
will mean the dissipation of Temie
kaming assets, rather than assisting 
in a profitable and now more than ever 
essential gold production. The Temie
kaming board of directors are all men 
of high reputation, and this after all 
is the best guarantee that their advice 
is In the best interest of the share
holders.

Mexican L. A P
Penmans ..............
R4o Janeiro .... 
Steel Co. of Can 
War Loan, 1926., 
War Loan, 1931.. 
War Loan, 1937..

;40 30 10V CHARTERED ACCOUNTANTSsowas 1,000 
1,000. • - ... 1,000

12 12% 14,000
7,000

2.500 
2,000 
1,000 
2,000 
1,900
5.500
2,000

81 —
907 LÜMSDEN BUILDING*94%

'92 91%1917.
$616,238

40,000

100,000
10,000

1916.
$691,206

39,380

200,000

92 A GREAT STRIDES IN 
TRADE OF CANADA

« In the local flour 
>d and rolle» oats, 
ae develo-peo In the 4 

In sympathy with 
ss In the leading 
1. There Is an ln- 
suppltes, owing to 
; the large dealers 
i sales were made 
—Cj. The demand 
r way to also much 
selects, on account 
t receipts of new- 

Today’a receipts 
Inst 192 last Thure- »

1er were 363 pack- 
th 321 a week ago. 
ed demand for fin- 
today In a whole- FI 
•ibuted to the near 
aye, when the con
ger than in normal . i 
the market on the 
prices showed no J

:TORONTO SALES.

Op. High.
Brazilian .. 82 '32
C. P. R........ 128% 128% 128% 128%
Dom. Steel,. 61% 66% 61% 52%
Gen. Elec... 99% 99% 99% 99% 10
Imp. Bank.. 185 1 85 185 185
Mackay .... -72 72 72 72
Maple L pr.. 92 92 92 92
N.S. Car pf. 19 19 19 19
Nlplseing . .8.35 8.36 8.35 8.36 20
Stl. of Can. 49% 49% 49% 49% 15

do. pref... 86 35 86 85
Twin City.. 63% 68% 63% 63% ' 5
Union B’k.. 137 137 137 187
War Loan— 

do. 1925... 95% 95% 95% 95% $6,300 
do. 1931... 91% 91% 91% 91% $12,900 
do. 1937... 92 % 92% 92% 92% $21,600

UNLISTED STOCKS.

DECREASE IS SHOWN
IN COTTON GINNINGS

INVESTMENT YIELDS 727 yLow. CL Sales. 
83 82 : /&

2 Investment yieMs of stock and bonds, 
compiled by Morrow A Jeltott, members 
Toronto Stock Exchange, 103 Bay street: 

Preferred—

30 Washington, Dec. 20.—Ootton ginned 
prior to Dec. 18 amounted to 10,142,868 
running bales, exclusive of lintere, and 
Including 180,262 round bales and 82,- 
362 bates of Sea Island, the census 
bureau today announced.

Last year to Dec. 18 ginminyy ^eae 
10,828,769 running bales, Including 184,- 
286 round bales and 110,1*8 bales of 
Sea Istomd,

nd 10,0fi0
200 l

November Figures Show Re
markable Increase in Ex

port of Goods.

int Totals ..........1160,000
Balance ......................... 466,238
Dividend 12 per cent.. . 480,000 
.•WKb reference to the patriotic fund, 

04 directors in 1914 contributed $26,000.

NOCHELAGABANK HAS
SATISFACTORY YEAR

$239,830
361,875
480,000

>ads
Div. Price Yield 
Rate. Atok. Ab'L300

Canada Cement ....... 7
Canada Steamships .... 7
Canadian Locomotive .. 7
Mackay Goa ............ . -,
Maple Leaf MM....... 7
Penmans
Steel of Canada ...... 7

Common— i 
Bell Telephone .
B. C. Fishing A P.... 1.. 4
Canada Cement 
Canadian Locomotive ... 6 
Can. Gen. Electric ... 8
Consumers’ Gas ............
Canadian Pacific Ry. .. 10 128
Consolidated Mining A ■-

Smelting............ ... 2% 26
Dom. Foundries AS....' 8 
Dominion Steel Oor. ... 5
Maçkt-y Coa ...............  t
Maple Leaf Min . 10
Penmans .......................... 4
Steol Co. of Canada.
Toronto Railway .......... 8
Twin City,.............. .

Bcndsv-
Canada Bread ....
Canada Cement ...
Canada Steamships .... „ 
Canadian Locomotive .. 6 
Penmans
Steel of Canada ...i..'.. 6
xFirst war loan................. 5 95
xSecond war loan ... 
xThdrd war loan .... 

x—Yield on stock basis.

90 7.T7
73 9.58
86 8.2$1 4 60 6.66
93 7.58NEWRAY SCORES 

FURTHER ADVANCE
2 6 82 7.81 Ottawa, Dee. 20.—A big Increase ia 

the £rade of the Dominion ‘ is shown. 
In the trade statement for November 
Issued today by the department of 
customs. For the eight months of 
the fiscal year which Closed Novem
ber 80, Canada’s trade reached the 
tremendous total of $1,868,167.88L 
During the same eight months per
iod of 1916 the total aggregate trade 
of the Dominion was to the value of 
$1,499,266,942.
November alone the import and ex
port trade of the Dominion reached 
$368,641,668. For November last year 
It was to the value of $186,0M,861.

During the eight' months* period, 
this year dutiable goods were im
ported worth $890,866,887. Lsurt year 
they aggregated, $292,618,868. Free 
goods were brought Into the country 
to the value of $810,468,202 as com
pared with $242,288,384.
Import trade amounted to $700,810,- 
139, as against $638,862,286. 
figures are. exclusive, of coin an* 
bullion. The amount of duty collect
ed for the eight months was $114,- 
986.024, an Increase of approximately 
$30,000,000 over last year's figures.

Exports of domestic goods for the 
eight months were .to the value of 
$1,109,610,649. Last year they only 
reached $781,664,081. Manufactures, 
in point of value, headed the list with 
a total of $688,827,640'as compared 
with $263,880,148. 
elusive of animals and their products, 
came second, with $884,121,656 ae 
against $270,287,892 for the eight 
months' period last year.

85 8.23.
NEW YORK STOCKS.

Bunding, TorSto^i^k^ftoctSatlonsm-
New York Stock*, as follows.

Op. High. Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. AO... 41 41% 89% 40% 11,500
Ey® -••••■•• 13K 13% 11% 13% 4,300

do. 1st. pf. 1$ 19% 18% 19% 2,000
Gt. Nor. pf. 8|% 81 79% 81 6,500
New Haven. 27 28 36% 28 800
K- C...., 62% 64% 62% 64 4,900

68m

fatal Assets Show Increase for Year
of About $10,000,000.

I yjfontreal, Dec. 19—Banque D’Hocn^- 
I US* reports net profits of $5*6,438, au 
P-tacrsase of $19,428 over the previous 
I gear, with the percentage earned on 
[ WM-up capital 14.16, against 13.65.

Wofits were substantial enough to per- 
I Sit of the usual dividends, increased 
I «spropriadons of various kinds, and 

Kill leave a small amount to be added 
I 6 the balance carried forward from 

M6. Of special appropriations tiye 
I Wet was $120,000 reserved for depre

dation on Investments and other as
iate, $110,000 was .reserved for a edmi- 
kr purpose a year ago and $120,000 
two years ago.

Tout! assets of the bank are now 
H1A29.047, an Increase of about $10,- 

. 000,000 In the past year.

8 130 6.16 peace rumors affect cotton.•.
98 10.56

10.62
10.62

1 6 57 J. F. Blcketl and Co. received the 
following wire at the dose of the 
New York cotton market; ».

“The ootton market today continued 
to exhibit the earns firm tone with 
final prices 20 to 89 points higher on 
balance. The December option was 
notably strong and a cessation of 
southern selling was reported. Var
ious peace rumors were In active cir
culation and undoubtedly influenced 
prices to a moderate extent.”

LIVERPOOL COTTON. x

57 ;100 8.Asked. Bid. 19 151 6.62Brompton ...................
Black Lake com. ..

do. preferred ........
do. Income bonds 

C. P. R. Notes .... 
Carriage Fact. com.

do. preferred ........
Macdonald Co., A.. 
North Am. P. A P.. 
Steel A Rad. com. 

do. preferred .... 
do. bonds ..............

33Prospects of Property Prove 
Attractive to Public—Silver 1 

Stocks Little Changed.

ige in the cheese 
s coming forward 
Je. Receipts were 
•ed with 1096 last •;

2 yellow, $8,16 to 1

tern No. 3, 89%c; 
%c; No. 2 local 1
1 white, 83c.
ing wheat patents,
Is, 811.10; strong I 
: rollers, bags, $5.20

10 lbs., $6.80.
D to1 $42; middlings,
$56 to $68 ■
, car tots, $15.60.
:eme, 21%c; finest

imery, 42%o to 4805

55c; selected,
2 stock, 37c to 38c. 
ar lots, $1.90 to $3. 
olr killed, $25.60 to

$24.
.. short mess, bbla,

$63; Canada short 
» 55 pieces, $50 to
!0 lbs., net, 25c ts 
lbs., 27%o to 28c.

7.813 1
4

1027
12.6360 ;103

15 For the month otS3 9.43
73 8.2160 Jj

13% 

15 

63

MlflES ON CURB,.

93 10.7412% 66 6.062%
Bullish advices on Newray arc not; 

without effect even in such a drag
ging market as the present one, and 
the stock was oasilv the centre of in
terest yesterday when It advanced to 
40%, a eain of 1% points. Dealings 
were aga'n on a fairly extensive 
a ale, and the buying was evidently 
based upon current reports of rich 
fi ds on the property and indications 
that the Hanson vein extends to a 
length of more than 2000 feet on New
ray. Holl nger twas firmer at 4.95 
and Porcupine Crown at 24%. McIn
tyre lost a point, West Dome receded 
to 12% and Teck-Hughes showed a 
two-point reaction at 25. *

President Charles Denison of the 
last-ramed company is sending out a 
circular to shareholder», explaining in 
detail the plan of financing Approved 
at a recent epec'al meeting held In 
Toronto. It Is Intended to issue 
8160.000 in bonds and a like amount 
of stock. Shareholders efre entitled
to subscribe to bonds of a face valu,) 
of $1000 by a payment of $700, and 

ten*),, tw — — _______ _ the right to given to buy 1*00 share*
Bleoount ’ratee'short biHef 4% per cent.; ’?* *!’6 "[J?0* 'J1 ?0c share- The 
fcree menthe bills, 4% per cent. bonds will mature on October 1, 1920,

______  and will bear Irteroet et *he rate of
Taris, Dec. 20.—Trading was quiet on 7 per cent., payable half-yearly. They 

gaaourse "today. Three per cent, rentes are secured toy a first mortgage upon 
ZlîSSfJi0 *?rcaa^ Kxchan^e all the property toft the comoany.
” London- 27 franca 22 centimes. Jan-a y 10 Is set as the last day for

BIQ MARINE DEAL receiving subscriptions.
MARINE DEAL. An odvance of half a cent in the

quotation for silver had no apnarent 
effect upon the Cobalt list. Tlmis- 
k ami rug waa the most actively deal' 
in, tbut the1 prie showed no material 
change. Kerr Lake sold from JF4.95 
to $5 and Mining Corporation was a 
shade firmer at $8.70.

DULUTH-SUPERIOR EARNINGS.

Duluto-Strperlor Traction earnings 
for the second week of December were 
$38,8*5.0*, an Increase of $3,8*6.49, or 
12j9 per cent- For the year, to date, 
earnings are $1,616,24*4*, an increase 
of $197,261.64, or 14.9 per cent.

no 12 'Atchison ... 76% 78 
Can. Pac... 127% 129 
K. C. Sou.. 16
Miss. Pac.. 21 
Nor. Pac.... 76% 
South. Pac.. 76 78
South. Ry.

13*7978
128

5,200 
18,800 

100 
4,800 
6,500
6.400 
4,300

17,400

42% 2,000
33 1,200
61% 2| 900

9.400 
20,800

5860 6 65 9.23

Iwrite .. 6 90 6.66
« 97 6.18% 75%i2ofê75% 78 

22 
% 103

Liverpool, Dec- SO.—Cotton futures 
closed quiet. New contraste: January, 
22.44; February, 28.46; March, 28,33; April, 
22.27; May, 22.22.

Old contracts (fixed prises): Decem
ber, 21.06: December and January, 20.91; 
January and February, 20.81; February 
and March, 20.72; March and April, 20.88; 
April and May, 20.56; May and June, 
20.47; June and July, 10.89.

6 80 7.50south. Ry.. 21% 22 
Union Pac A 103% 104 

Coaiens—
Cheg. A o.. 42% 48 41%
Col. F. A !.. 30% 33 30%
Leh. Valley.. 50% 51% 50

............  18% 41% 40% 41%B^ndL- " 66 67%^ 67%

“.5SJSS2; 4M.

Air Brake.. 106 110 106 110
Am. Can.... 38% 84 33 34 3,100
Am. Wool... 39 89 88% 38% 500
Anaconda .. 64% 65% 53% 56% 7,300
Am. C. O..I 21
Am B. SLA 64% 65 64% 65 200
Am. S Tr.. 92% 93% 92% 93% 1,700
Baldwin .... 62 -63% 60% 68
Beth Steel.. 66% 68% 66% 68%
„d5; *• •••• 67 68% 66% 68 25,500
B. R. 37% 87% 87 87% 700
Car Fdry... 61 62 -61 62
Chino .......... 36% 88 85% 88 - 1,000
Cent Lea.. 66% 67% 66 57% 7.800
Corn Prod.. 27% 28% 27% 28% 7,800
Crucible ... 46% 48 45% 47% 8 700
Distillers .. 32% S3-8 81% 82% 6,100
Boms .......... 6% 6%' 6% 6%
Ins. Cop.... 38% 39% 38% 39 4,200
Kennecott... 23% 29% 28% 28% 8 000
Int Paper.. 28% 23% “ ~
Int Nickel.. 25 26% 24% 25% 2.300Ba<*. Steel. 70% 78 709? 73* 1.200
pead ............ 38 38 37% 38 600
Loco. ... 47 48 46% 48 2', 800
Max Motor. 22% 23% 22 23% 1,000

11% j$%£3 8% ^ 
7l>f.:: n 1hî$ m :::::
Nev Cons.. 16% 16% 16 16% 1,700
Pr. Steel.... 4» 61% 49 61% 1000
Ry. Springs. 40%..........................
Rep. Steel.. 71% 72% 70% 72% 3,000
Ray Cons.. 20% 20% 20 20% 2,600
Rubber .... 47 47% 47 47
gloss 34 34 33% 33%
Smelting ... 68% 68% 67% 69%
Steel f«e... 61% 62% 61
Studebaker.. 43 43% 42%
Texas Oil... 116 120 114% liô
U. S. Steol.. 81 82% 79%

<to. pref... 104% 104% 102% 103 
Unit Alloy. 85% 86%t*i% 84 
Utah Cop... 70% 76%
'• ^tln«: • •• 34% 85% 84 86% 3,900
WUlyg-Over.. 17% 17% 17% 17% 5 000

Total sales—561.700. 1

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb as supplied by Hamilton B. Wills, 
the Royal Bank Building:

Bid. Ask.
Beaver Con*........
Dome Extension .
Dome Lake ........
Holllnger...............
McIntyre .............
Vlpond ................... .
West Dome Cons.
Buffalo ...................
Crown Reserve ..
Kerr Lake .......
La Rcse ................
McKlnley-Darragh
Newray ................
Niplsslng ...............
Peterson Lake ...
Tlmlskamlng ....
Provincial ..........;.

88 6.81 m5 87 6.74 The to ta»89 6.74
5.26 The*5 92 5.43.... 26 28 5 92% 5.409 11BANK OF\ FRANCE GAINS 

IN DEPOSITS OF GOLD
46c; "4.8 15

5.16
1.86 1.40 TORONTO CLEARINGS.... 18 22 NEW YORK COTTON.if 18 15<*thsB«

M67.ÛÛ0 1
1,641,000

Dec. 20.—The weekly statement 
Bank of France Shows the follow- 

changes: Gold in hand, lncreaeed, 
,000 francs: silver In hand. Increased, 

francs: no tee In circulation, de- 
, 467,982,000 trance; treasury de- 
lncreaeed, 116,057,000 francs; gen- 

eposite, Increased, 11,000,000 trance; 
discounted, increased, 13,269,000 

”Ws; advances, increased, 42,064,000
banc». *

60 16% 90090 Only Small Decrease Shown In Comparison 
With Year Ago.

A Co. report 
i fluctuations

Open. High. Low. Close. Olwt. 
,..29.43 29.6? 19.36 .

It:?? 3:« : :
...28.69 28.66 28.26
...27.12 27.40 27.1» .
...30.32 30.66 80.66

J. P. BlokeH 
Cotton Exchange

New York 
ee follows: 

Prev.
2(1 25 400

........ 4.85 5.10
401,64$,OOt 

maaseti 
$asts, 
ersl dei

Toronto bank clearings registered the 
small decrease of $300,888 this week com
pared with corresponding period 
ago, and compared with a decrease oft 
$8,141,142 registered test week compared 
with the corresponding week a year ago. 
Following Is a comparison for the past 
tour weeks:

1917. 1916. Ine.
S::W«I TÆg? VM 

8S. SJ8S 8S88 4:?K
•—Decrease.

.... 68 60
40 45 200 Agriculture,........8.20 8.60 a year9 11bttlsDREN SUFFER .... 26 28 4,600
45 46 700

w on Swiss Free- 
Condition.

MONTREAL STOCK EXCHANGE.MONEY AND EXCHANGE 100
PENMAN'S DIVIDENDS.

Penman’s common, 1 per cent, payable 
Feb. 15 to shareholders oft record Feb. ts 
Penman’s preferred, 1% per rant., pay
able Feb. 2 to eharehokters of record 
Jan. 21.

/’Op. High. Low. Close. Sales.

7,000 
7,500

BOARD OF TRADEId, Tuesday, Dee.
the terrible eco- 

kustrla were fur- 
the arrival at 

tier, of 578 pale 
bn between the 
[They are from 
ktrian towns. The 
asted milk tor 

tl received bad 
amounts, stomach 
their clothing was 

fuel

War Loan— 
do. 1926... 95 95 95 96
do. 1937... 92 92 92 92

Cons. Smelt. 25 25 25 25
Dom. Iron.. 62% 62% 52 52%
Stl. of Can. 49% 49% 49% 49%

2 800 Manitoba Wheat (In Store, Fort Wil
liam, Including 2j*e Tax).

No. 1 northern, $2.23%.
No. 1 northern, $2.20%.
No. $ northern, $2.17%.
No. 4 wheat, $2.10%.

Manitoba Oats (In Store, Fort William). 
No. 1 C.W., 81 %c.
No. 2 C.W., 78%c.
Extra No. 1 feed, 78%c.
No. 1 feed. 76c.

American Cgrn (Track, Toronto).
No. 3 yellow, nominal.
Ontario Data (According to Freight* 

Outalde).
No. 1 white—77c to 78c, nominal.
No. 8 white—76c to 77c, nominal. 

Ontario Wheat (Baals In Store, Montreal).

86
10

23 OUTSIDE CLEARINGS23 400 LIVERPOOL MARKETS.NEW YORK CURB. il
Liverpool, Dee. 90.—Beef, extra 

mete, 860»
Porlc, prime me**, western, 880».

short cut, 14 to 16 lbs., IStoL
Cumberland cut. 2t to M 11

Bank clearings of outride cities for 
the week ended yesterday include- 
Montreal. $69,707,627; Ottawa, $5.635 - 
277; Hamilton, $5.070,698; Halifax, $2,- 
685,319; Brantford, $931,031; St. John, 
$1,052,191; London, $2,868,922.

Kenverer, . Matthes A Co. report the 
following dosing prices on the New York 
Curb:

Industrials—

K

j^New York.
|?»rcaatil« Mari 
PWay that it
■terre. In the Holland-America Line to 
jayndicste of Dutch bankers and al>tp- 
JUJK men for $3,600,000. It hae been un- 
«rstood that the International Mer- 
«Ultlle Marine con trolled a 36 per cent. 

: asereet In the Dutch company.

. SHREDDED WHEAT DIVIDEND.

Dec. 20.—The International 
Company announced 
sold one half of it*

Hama,
Bacon,

162s.
Wiltshire cot, 46 to 65 It*., 168s.
Clear bellies, 14 to 16 lbs., 16ve.

^Long clear middles, tight, 28 to 34 ibx.
Long cledr middles, heavy, 35 

169s.
Short dear backs.-lfi to 20 
Shoulders, square. 11 to l3 
Lard, prime weetem, in tierdee, 138a; 

American refined, pails, 136a 6d; boxes.

\ r*in*
liad Bid.

: Is
Ask.ere was no 

by will be dtatri- 
b places In Bwlt- v: 
ealth la restored.- ij

Chevrolet Motors ...
Curtlea Aeroplanes .
North. Am. Pulp. • -............
United Motors---------------- 14%

dis
inter, Petrol............................. 11%
Merritt Oil ............................ 19%
Midwest Refg. •••«»•«••■»» 92

66 do.28
2 2%

15
100 WESTERN BANK CLEARINGS,

Winnipeg, Dec. 20.—Following are the 
bank clearings for the principal cities ot 
the Dominion for the week ending today Vancouver ......... $.254.106

Regina .................................................. 4,236,272
Victoria ............ /,............. .. 1,655,616
iflricatoon.............................................. 2,119,356
Mo*»® Jaw ........................................ 1.613,107

...................   765,958
FortWllMam .................................... 1,208 8*'
$£U*«1dre ......................................... 922,255
Medidne Hat .........................  602.621

Westminster .....................  384,019
Edmonton .......................................... 3,410,859

11% 40 Iba,36
lb*f.IN KENT I20 -tai iw ww 1 iva % \ wavie mi w aw » v, m

No. 3 winter, per car tot, $2.23.
to Freights Outalde).

600 167s. 
lbs., 128s.

94
200Min Peas (According 

No. 2—$3.70 to $3.80. 
sriey (According to Freights Outalde). 
Malting, $1.29 to $1.30.

Buckwheat (According to Freights Out
side).

Buckwheat—$1.60 to $>55.
Bye (According to Freights Outside). 
No. 2. $1.78.

Manitoba Flour (Toronto).
First patents, In Jute bags, $11.50. 
Second patents, in Jute bags, $11. 
Strong bakers’, in Jute bags, $10,60. 
Ontario Flour (Prompt Shipment). 

Winter, according to sample, $9.95, in 
bags, Montreal; $9.76, Toronto; $9.70, 
bulk seaboard.

'Mlllfeed (Car Lots, Delivered. Montreal 
Freights, Bags Included),

Bran, per ton, $36; shorts, per ton, 
$40; middlings, per ton, $45 to $46; good 
feed flour, per bag, $8.25.

Hay (Track, Toronto).
No. 1, per ton, $15.50 to '$16.50; mixed. 

$13 to $16.

Behalf #f ,ily on 
everal Votee. 4.200

1,100
4,400
6.200

82% 168,600 
6,800 
1,000

Boston A Montana 
Butte Copper 
Calumet A Jerome. 
Cons. Copper..........

37 39y.
8g6■ The Shredded Wheat Company has 

f aacWed an extra dividend of 1 per 
IJht. on the common stock, in addi- 

the usual quarterly dividend 
per cent.

1 185aThat a great deal 1
1 this city by pm- » 
ring to prevent the e 
rom voting for J, 
rar candidate, has 1 
Lives of men over- 1 
ed over to the po- 1 
at their houses by 1 
supporters, who j 

present from Mr. 1 
st that they vote r 
When the partie»
,st their votes they -- 
TUtlneer appointe® 
ts, with tl-.e result a 
-otes. . ■ j
ties wljo : ecelved 
y can identify th* 
payment, and an 3 

lade?

Tallow. Ausrtrsii-n I” T endon, 72». 
Turpentine spirits, 186s.
Res n, common, ets 
Petroleum, refined, Is 6%d.
War k-rreene Vo 2, Is 2%d. 
Linseed ot), 61s 6d.
Cottonseed oil, 68s 6d.

U
BANK OF ENGLAND’S

RESERVE IS LOWER
Pt 1% 70% 76 3,800

T ’1WI
London. Dec. 20.—The weekly statement 

of the Bank of England shows the fol
lowing changes:

Total reserve, decreased, £1,042,000. 
^Circulation, Increased, £1.103,000. 
Bullion, Increased, £60,676.
Other securities, increased, £3,578,000. 
Public deposits, decreased, £3,490,000. 
Other deposits, increased, £6,976,000. 
Notes reserve, decreased, £893,000. 
Government securities, decreased, £76,-

New
CHICAGO MARKETS.

STOCKS EX-DIVIDEND.

The following stocks were ex-divi
dend yesterday: National"Trust, 2% 
per cent.; Dominion Bank, 8 per cent.; 
Shredded Wheat, com., 1 per cent.- 
t>fd., 1% per centt-; Banque Pro
vinciale, 1% per cent.; Ottawa L. H. 
and P., 1% per cent.; Abitibi Power 
and Paper, 1% per cent.; Tri-City, 
pfd., 1% per cent. Canadian Cons. 
Rubber, pfd., 1% per cent.

3kfiond@rust €omponj
DIVIDEND NOTICE

Notice is hereby given that a dividend for the three months 
ending December 31st, 1917, at the rate of

TEN PER CENT. PER ANNUM 
has been declared upon die Capital Stock of die Company, 
and that tame will be payable on and after January 2nd next

The Transfer Books will tie closed from the 21st to die -S 
31 it of December, both days inclusive.

By order of die Board.

J, P. Bickell A Co. report the following 
prices on the Chicago Board of Trade:

Prev.
Open. High. Lew. Close. Close.

120% 12*% 119
126% 187% 19#%

76 78% 74% 71
80 80 78 78% 7T%

. 45.60 46.06 46.80 46.76 46.4*

LjyjRENTIDE IN DEMAND*. ■

Montreal. eDc. 20. — Trading on 
the local stock exchange continued to
day dull and featureless. Laurentlde 
was thé most active feature, 280 
shares changing hands at 163. Tram 
Power was a fraction easier at 24 
Broken lots of Iron sold at 62% and 
62%, Ogilvie at 140, Lake of the 
Woods at 120% and Civic Power at 
«8%.

i!
- ■Corn—

May .... 12*
Dec..........127% 187%

Oats—
May .... 74%
Dec. ....

Pork—
Jan.

186%

O f
000.

The proportion of the bank’s reserve 
to liability this week Is 18.06 per cent.; 
last week It was 13.68 per cent.: Straw 

Car lots, per
(Track, Torento). 
ton, $9 to $9.60.k and Fame 

From Kent Lard-
Jan..........  34.25 24.27 84.18 24.16 24.06

Ribs—
Jan. .... 24.20 24.20 23.97 94.07 SMC

LONDON STOCK EXCHANGE.

, London, Dec. 20.—The rate of discount 
vf the Bank of England remained un
changed today at 5 per cent. The stock 
exchange here will be closed Dec. 23, 
24, 26 and 26 and Jan. L

CON I ADAS ANNUAL MEETING.

roes
PRIMARIES.

MARKET 18 OVER-SOLD.10 World.
fc. 20.—A county
purpose of record* ----- 

pictures of all tbs 
overseas from this tj 
be established. Tn* 
ted lists will B# 
of the Kent Coun* 
t the conclurion s*

Last
Yesterday. Week. ITALIAN SHIPPING LOS8E8.

Rome, Wednesday, Dec. 18.—The 
weekly report of shipping losses 
shows that two sailing vessels of 
more than 100 tons and one of less 
than that size were sunk, 
steamship was damaged by • wine, 
but reached port.

A] Year.J. P. Biokell and Co. received the 
following wire at the close of the 
market: "Market became oversold 
again and each time rallies easier and 
more quickly than before. Liqulda- 

The annual meeting of Conlagas tlon seems to be pcret(y well completed 
Mi-nee shareholders will be held in St. and recessions now offer sale buying 
Catharines 0% Monday, Dec. 81. opportunities."

■ Wheat—
Receipts .... 6864)00 692,000 689,000
Shipments .. 244,000 270,000 • 671,000

Corn—
Receipts .... 703,000 466.000 De,lUW
Shipments .. 317,000 270,000 559,000

707,000 665,000 436,000
697,000 814,000 071,000

>

W. E. BUNDLE, General Manager. 
Toronto, December 5 th, 1^17.I

OneOats—
Receipts
Shipments „

i
S=JL . 0

(/

5S,5S

■

PRICE OF SILVER.
London, Dec. 20.—Bar stivA- 

dosed at 43 %d per ounce. T 
New York, Dec. 20.—Bar silver 

dosed at 86 %c per ounce. ;

1

the war barometer
The smart recovery in Anglo- 

French bonds, the “war bar- 
««««f,'' featured New York 

yeaterday. The bonds, 
.which scId as low as 81% last 
Ttie*day, opened yesterday at 

and, closed at 85%. Lloyd 
Q«orge'» reassuring speech In
spired the upturn.
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