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TH.Y.STOCKEXGHANGE||

; Renewal of Biarish Oporations onl]

Wall Street Market—Issues
Strong at Torsnto Exchange.

- World Office,
Wednesday Evening, Jan. 12.

The Toronto stock market withstood

another day’s weakness in. American

securities without much -sympathetic

effect.
Interlisted stocks such as Twin City,

Mackay and C. P. R. were naturally
affected, but not unreasonably wo.

Steel .and Coal shares were semi-
buoyant, in accord with' the strength
for these issues at the Montreal Ex-
change.

Latin Ameﬂcans were  forced down
fractionally, but it was believed that
most of the selling transactions wero
those of short traders.

Canadian General Electric wus well
supported at 118, and it is stated that .

the company is now doing & record .

business at its Peterboro branch.

Strenigth in the market is still prin-'

cipally observable in the shares of the
financial institutions. Canada Perma-
nent was bought in small lots to-aay
and advanced to 166, a new high fig-
ure. Bank shares were steady with a
demand for Commerce at 200, without
offers.

Traders at the close inclined to the
belief that the New York market will
have a temporary effect upon domestic
speculative issues.

Wall Street Pointers.
Belgian cotton mills decide. to sus-

pend one day a week.
L

= » -
Improved demand for copper metal
_continues.

[ e L
Large volume of steel buslneu, but
below December averaze

First suit to test const!tut!ona]lty of
federal corporation tax brought in Chi-
CAEgoO.

- ” »
Regular semi-annual two per cent.
dividend on Alton common.

» » .

Joseph says: Reading will sell ex-
dividend three per cent. on Friday
morning. There is a fair short interest.
Don’t sell Union Pacific except on sharp
flurries and then only guardedly. At-
chison is a decidedly cheap proposmon
around 120. Buy B.R'T.

& %

Excellent buwing of Amalgamated oc-

curs on recession. Reading still shows
a sagging tendency. There does not
appear to be much support in Union
Paciflc. Hawley buying M., K. & I
and C. & O. is noted. New York Cen-
tral sunport is not vet completely bro-

ken.—Financial Bulletln
=
Without good support in Steel yes-
terday the market would have broken
badly. An attempt may be made to

rdlly the list with the aid of Steel, but|C

_this stock will be back on the market
again and we feel that Steel and the
st of leading active stocks are far
better sales than purchases.—Town
Topics.

-

DEATH OF CHAS. HEAD, BROKER.

NEW  YORK, Jan. 12.—Chas. Head, |
sénior member of the firm of Charles
Head & Co., brokers, died this morn-
ing.

Mr. Head expired very suddenly in
‘hls office in New York of apoplexy. He

60 years old at his flast birthday

m “Was born in Boston.i His present

firmsWas founded Marchg 1, 1877 He

Je ué..;Wo daughters, Mrs. William

. ell ‘(&' widow) of Bosfon and’ Mrs.
Prilip Stockton Bosto

Tle Toronto office of theé ﬂrm is man-

-« aged by.R. R. Bongard md was open-

e(;'m 1903.

. On Wall Street.
Erickson Perkins & Co. had the fol-
. lowing: Stocks were bndly demoralized |
this afternoon, losses of 1 to 13 points
being scored.An the last hour. Union
Pdcific,’ Southern Pacific, St. Paul,
Steel and (he Hill issues were among
. 'the weakest. Closing prices were about |
bottom. Whatever support there had '
been in Steel early in the day was
withdrawn and it was heavily sold in
the iast hour. We are in.a liquidating
market, as we have often pointed out.
How far It will go is pure guess. But |
the greater the decline, the greater the .,
liguidation, particularly of margined !
accounts. All who sold stocks on

wedk places as we advised, should have |

had good profits.

¥inley Barrell & Co. wired J. P. Bick-
ell: Evidence was made public that
the house of Morgan & Co. is not bear-
ish on the market, but in fact considers
the legislation prepared as, favorable
to higher prices. Confidenc¢e in the
market prevails in high places and we
favor purchases of stock on all such
weak places as have developed recent-
1y. »

)(_‘lms. Head & Co. to R.R.Bongard:
The Steel Company’s statement to be
{ssued on the 25th inst., will show, It
is sald, the largest amount of unfilled !
orders in vears, an increase of $5,000,-
000 in earnings. The outlook is still un-
certain and we would still advise a
waiting polick before buying. Possibly
on a\further !‘\ro ak to-morrow, the cul-
minaMen of the movement will have
been reached and the market will turn
for the better.

Money Markets.
Bank of England discount rate, 4 per

s e

THE

Sterling Bank |

OF CANADA

HEAD OFFICE
TORONTO

BRANCHES IN TORONTO

MAIN OFFICE—Cor. King and Bay Sts.
Adeclaide Street—Cor. Adelaide and Simcoe
Sts.

Mlk‘c Street—Cor,. College and Grace
Sts.

Parkdale—Cor. Queen and Close Ave,

West Toronto—Cor. Dundas and Kee
Sts.

. LEE AVENUE BRANCH
Temporary Premises

2158 QUEEN STREET EAS

Four Doors East of Wheeler Avenue

A GENERAL BANKING BUSINESS'T. RAN‘SACTED

SAVINGS DEPARTMENT
In Connection With the Bnnch. P ik 28

Bullish operations in Nova: Scom Steel d!retud s before, froQ
Montreal, were the only incidents i in. the speculative department of the
local exchanoe to-day. Dealings were" toned ‘down' to small proportions,
and new minor advances in Dominion Coal and Dommon ‘Steel - car-
ried no force. As on several previous d&ys. a good nvm de-
mand was present for the bank shares. Commeme was bid firm at
200, but no stock came-out at that figure

‘mot at present in a'particularly bullish: attitude regarding the - chuh-

As uwlxble,ﬂle market is

International Coal

. tive' issues. HM“BERT H. BALL. i
S—— - S— 55 e
cenf. London call rate. 11 °to 2 per cent. 5 o :
Short bills, 3% per cent. Three months’ Hamiiton. Traders’. “Dom. St.
, 8% to 315-16 per cent, New York @ 205 1@ 1% 5@ 12
call money, highest 5§ per cent, lowest 8 -
per cent., last loan 3 per ecent, Calll Imperial. Bel] Tel
money at Toronto, b to 5% per cent. @ R 15 @ 18
s s ,;-Aturn%on Sales.— )
Foreign Exchange. ‘Rio . “N.8. Seel Penman
Glazebrook & Cronyn, Janes Building 6 804 ] ‘5% 50 0%
. Main 7517), to-day report exchange 8 90 2 5% % 60
rates as follows : g g% i@ 18 -
-—BeBtween Banks.— % : 6% Can. 52"
uyers. Sellers. 5
Y. tunds.... par. par. Cwtey ! Blacklake ~ F.N Burt. 100@ 6%
Montreal - f'ds.. 6c dis. Sepm. Ytol 95 528
Ster., 60 days .813-16 §% 9% 9% 2851000 @ 5O %Y 2 @ 165
Ster., demand,.9% 917.32 "i. 9ig ey : :
Cable trans. o iv-5 4% 9y 10 “Twin City., . Dom, Coal, ‘Win'p's.
~Rates In New York.— &% '@ 115 100 A% @18
Actual. Posted,| 25 @ 114% 1R @ 911 20 @ 182%
Sterling, 60 da, s #ight..... 4¥i.55 4843 50 %
Sterling, demafid ... ... 854 4375y Mackay. e Tor. Blte.
R 183 @ 9% glgti%a’:w 1@ 118%
Br . s e i .
Itish Coneols.” = | Colloan. =——= Bell Tel.
Consols, accoun: ......... 2% 82916 | 100 % 10(?%’ 14}‘;;“10' s
Consols, moa:y .. ... . . 824 82 11-16 255%“_63“& % @ 147 Rogers,
R 222 ————
Railroad Earnings. L o i 58 mD%mziomn' % @ 153
s nerease, mperial. $ Dul.-Sup.
.. & Southern, 1st week Jan..... *$ 1,423 @281% |, ————— D@ 09?6
. Mo. Pacific, 1st wezk Jun........... 66,000 ! Toronte Ry,
Dui.-Superior, 18. weck Jan......., 2,573 { % @127
*Decrease. *Preferred. zBonds.
Toronto Stocks. Montreal Stocks.
Jan. Y. Jan.12 } . Ask.  Bid.
Ask. Bid. Ask. Bid. | Canadian Pacific R¥........... 13% 119
. Asbestos com... ... - o oes | Retroft United ...... % 63%
preferred. ....... ... % ... ‘go |Duluth - Superior .. ose. 89 68'%
Black Lake com...... ... ... 3 23 |Illinols preferred . e 5%
preferred ...... 66% ... %% .., >Mackay common . 8% B
B. C. Packera A: s % . 81 do. preferred . 8% 76
e % .. e Ohie Traction ...... . 36
Bell Telephone. .v.rrr .o o R. & O. Navigation %% .
Burt F. N. com....... 60% 60  60% 60y, | Rio Janeiro Tram. .os 7 SN
preferred ....... % 943 ... Soo common ... SA8T% - 137%
Can. Gen. Elec........ ... 118% ... 118 |Be¢ll Telephone 148 M5
Canadian’ Salt 1111 L 1 [Eedn SRR o ke
T R 179% ... i R A%
City Dalry com........ 0 9% 20 179% STI8 CHRY ovoneroons 11432
preferred ...... % 07 99 97 Winnlpeg ........ . 183, 182
Consumers’ Gas ...... 205% 206 - 2054 ... L. -Aanestos. ... o R %
Crow’s Nest ..... veevs W B . do PUNCRREOR o e
Detroit United ....... 6 6. & | DN SR, - < oy W
H0sh Codl oe %01 9 91 o |Dominich Coal pref..... T
Dom Siesl com....... 78 om0 % Ogllvie ... ...... . 139% 189
.preferred ...... ... . . 196 Ogilvie preferred ...... 12
Domimou Nl s a9 Il T jPenman/ ........ .. . 9%  B%%
Duluth-Superior : 60 698 69ty | STOWR sfctewrve 401 4.0
"Electric Develop, % . rare F 2#& SRl e 12 ; 12'
Illinois prefe 3 -y aKe o e 0048 ...... .
p Tred 92% 9% 9% $1%| paokers preferred ............. 82 81

Lake Superior .. i, B
Lake of Woods. 145
Laurentide com. . 300 » 130
preferred qn e
Mackay common 903 90% ... 90
preferred . e 7 1 B
Mexlca.n I & P 07 1ylee.: S0
Mexican Tram. .. it
ﬁ St. P. & S.8.M. e
ontreal Power ....... ... cooii 108
BT NAY.. .i.ciovoesiocs ...%
Northern Nav. ....... e 113% ...
N. 8. Steel com....... %% ... 7%
Ogilvie common ..... ...
Penman common .... ... 59% &0
o pEsterYed  ...... ... - 8B
Porte. Bico ' RY......cc o0, 8 *»
PIRI0 JANEIO .lociievie 9015 90 89
BB O Nav.......... ... Capeas
Rogers common ...... 153 150 sos 2D
Dreterred ...... ... 108 110 108
Sao Paulo Tram..... ... 147 148 147
NV RBAL COMY. st ecel ool 3% .. 43%
preferred ...... ...
Tor Elec. Light....... ... 118 sie . 1
; L. & C. Nav...... 9 - .c b BT
Toronto Rallway .... 127% 127 oo 120%%
1 ReieCity pref. ..cococo oo o las O 90
T ULy .. oiiiicees - BRI
\Vinnipeg U SR (o GO wvez 20
—Mines—
Crown Reserve @...:. ... sue Y Lo
| Tom ROBO ...oovecarsosssie v 4.8 .. 4.8
Nipisging Mines ..... ... 10.50 ves 10,20
I North Star .. ......... g9 gl i
Trethewey ‘c.c.cccosuee e 143 140
—Banks.—
Commerce .. 199 Gy N
Dominion . "44% 248% 249
Hamilton® . 206 200:- ves
! cerlal 237% 257 8% ...
t Merchants’ .. 176 e 190
Metropolitan 210 210 .
Moisons ... iy TR A 20014
Montrea! .. AR
Nova Scotia ees.. 216% 20%
Ottawa ...... 210 2 - B
Royal ........ S R - oes v 224
Standard ..J..ccccc0000 - » 25 RS e
{ Toronto ... RIS < g
Traders’ T s
{ Union i N
—Loan, Trust, Etc.—
| Agricultural Ioan ..... 120 s 200
Canada Landed ...... 152 148 152 - 148
Canads Perm. ....... ... 163 .o 160%
Central Canada ...... ... 179 i
Colonial Invest. ..... - 67 65
Dominion Sav. ....... ... e ... 1%
3t.° West. Perm....... ... Aot 0
Hamilton Prove .i... ... 128 132 128
Huron & Erie......... ... 132 Spomed) |
230 po. pald..... ... 182 iis o NS
Landed Banking ..... ... 123 131 123
l.undon '& Can...,.. Sl MR
National Trust . 200
Ontario Loan . 142 e
20 p.c 127% 1273
Real Estaie ....... 100 100
lTorento Mortgage 128 128
—B .
Bluck TN . ,caeiseiis 83 2% '8 82%
Lininion: Steel ... .. ..
lectric Develop. .... ... 83 83
Fenl o) Eiettries ..o Lie 0 80
Mexican L. & P...... ».. 88 88
S T L RN WO R 83 alie S" 81y
jo, Ist morigsge.... ... 93 931, 93
Paglo ...dvecrines oo 1C0 100
—Morning Su hsT
Dul.-Sup N.S.! Stee Sao Paulo.
69% ]’(' @ T 15w 140%
5 “ 10 q@v 148
2@ 148% |

n ity C.E.R:
3 57 0%

 Per Si. Lew
14 2 1

—Morning Sales— ~'
RNova |Scotia Steéi—50 at 6%, 100 a 75",&
200, 100,/ % at 76, 25, 5at7s%,25atm§.m
100, 59, bo;us%,z 1 at 76, 100, 100, 100, 50,
100.50&(2 , 90, 20 at 76%, 100 at 76%, 100
at 7, % at %,2ont 76.

Laurentide’ Pulp—26 at 134.

Dominfon Coal bends—$3000 at- 98%.

Dominion Textile pref.—1-at 102.

Crown Reserve—b0 at 4.01, 1000 at 4.02.

Rig—75 at 90.

Og?;'ie common-50 at 139,

R. & O. Navigation—35 at

Black Lake Asbestos—25 at 2"% 5, 2% at
2%, 22 at 22%, 22 at 22%.

Shawinigan—§0 at 1013,

Bell Telephone—14 at 147, 1 at 146.

Montreal Power—100 at 1%% 1 at 134, 30.
%, 25 at 124%, 15 at 134%, 100 at 134%,
100 at 134%.

Mexican Elec bonds—$3000. &t 85%

Twin -City—10 at 115%. ‘

Montreal St. Ry. —1.5 at 219%, 27at’ 220

Penman—25 at 59%, 25, 100 at 50%, 100, 50,
25, 16 lat 60.

Dominion Steel—100 at 71,4, 2atTl, 10 at
72, b at T17%, 25 at 72, 50, 60 at l"%. at
72, 25 at 72%,.100, 75, 26 at T2Y%, &, 15 at
723, 400, 75, 50, 10 at 72% 100, 50, %5, 25 at
723, 2 at 72%.

Domiinjon Steel pref.—75 at 137.

Dominfon Coal—2 at 90, 25 at 9%, 75, 75,
50 at 91, 25, 100 at 91%5.

Bank- of Commerce—30.at 199%.

Can. Col. Cotton bonds—$50, $500 at 100.

Switch—10 at 105, 24, 35 at 106%.

Windsor Hotel—1 at 120.

Bank of Montreal—7 at 266, 50 at 256%.

Ogilyie Miliing—1 at 126,

Rybber—i00 at 99%.

Lake of the Woods—100, 16 at 145.

Bank of Hochelega«-l% at 143%.

Toronto, Ry.—25 at 127, 25, 2, 50 at 127%.

Illinois ‘pref. —25 at 9:%

Toledo Ry.-7, 25 at 16%, 3 at 15.

—Afternoon, Sales.—
(‘ro“n Resérve—400, 700, 500 at 4.00, 26 at

Uttav;a. Power—20 at 109.

Torcnto St. Ry.—100 at 1271%, 10 at 127%.

Black Lake pref.—25 at 65.

Lake of the Woods—100, 15, 75, 10 at 145.
1l\{ontreal Power—25, 100 at 134%, 25 at
34%.

Twin City Rallway—50 at 115,

Oglivie Milling common—30 at 139.

Montreal St. 1iy.—10, & at 220, 25 at 219%.

Black Lane 100 at zzz/

Illinois Tracticn plef.—20 at 93%.

Dominion Steel pref.—30 at 137,

Richeiieu & Ontario—15 at 95, 26 at 943,
7% 75 lat 941,

Merchants’ Bank—2 at 176.

Oulc Traction—25 at 26.

Nova Scotia Steel & Coal—25 at 76%, 50|
at 76, 26 at-756%, 75 at 76, 5 at 76%, 25 at 5%,

=7 |

15 at 76, 26 at 5%. 10 at T5%, 2 at W%

Duluth-Superior—&0 a+t 69. | 4=

Dominion Steel—25, 10 at 72, 25 at T1%, 100
at 71%, 0 at Ti%, 75 at 71%.

Laurent de 1 at 1:3.

Penmans—100 at 5%%.

She winigan—10, 16, 12 at 10115,

Canacian Pacific Ly.—5, 190 at 180. ]Hon

Soo ecm ion—25 at 138, 25, % at 137%.

Do::inon Coa'—20, 75 at 91%, 100, 75 at
91%. 50 at/81%, 75 at 91

\\muipvg Electric—20 at 182,

NEW YORK STOCKS.

Twin City
Third Ave, ...
Ty ...,
g9 - pref. ...
Bion oo.ioeen .. 190
do. %re!.

March

Valley R R.
ed south .of New Yo
Purticylars 54 King.

T, & me... lzm

© dov pref. ...
" Distillers .....
Duluth 8, 8...

do. p
EXip ..o A

.do. 1sts .... bl%

do. ds ... ..
Gas ............ 156
Gen. Elec.

Gt. Nor.' vr o l.‘:/ﬁ
S

G. N. Ore..
Ige Secur. ....

flHnols ........ X
‘nterbhoro ..... - 45%

Int. Paper ...
int, Pu.np
Iowa Cent. ..

Kan. Sou. ..... 42 42% 4 41&
L. & N... 15% &

sesen

Mackoy gk 90

do.

M., StP & S lﬁ%m

Mex, Cent. ...
M., K. - &T.

Mo. Paclfic ..
N. Am

'No folk ....... 98
’hor Pacmc,

Unt & West.. 48% 48'4

Pitts. Coal ...
TRE MR .00

Reading ......
Rep. Steel ....
do. 7 pret” ;.
Ry. Syrings ..
Rock Island ..

0. pretf. ...

West. Union ..
West'ghouse . 78%
Wis, Cent. ... 59
Woollens ......
Sales fo noan, 226,000;

et New York Cotton.

‘Beaty & Glassco (Erickson Perk
Co.), 14 West King-street, gl
touowlng cloﬂns prices :

High

Janusry ........ 1507
easpensss JE1S
Mae SR .5 I

”

Price of :Oil,

t:l=’:;1"1‘SBUl7u‘! Pa,, Janp 12.—0i1 closed
a

TR mre germs g P '
- B . We have to offer as a first-class investment
b

2 °28 .
146% 146 W”‘
ﬁﬁ%

SSaipgeges
853

. M6 115

reported the

13.20 #
Spot cotton closed qnlet 20 polntn lower,
dling ‘uplands, 1509 do., gulf,-15.2,

No sales.

m Jackunvmo Fl-., and Return.

{ FProm Suspen-ion Bﬂdge. via Lehigh
Medls and berth includ--
rk, or Philodelphia.
-street  East.

Beatinicy] (g Br s P of the ‘Anoa

Monetary Times

ut January Sth, 1910
Publication OFFICE 624

oecurity the Seven Per Cont. Proferred StocK of

NATIONAL TOOL STEEL C0.,

AUTHORIZED CAPITAL. $750, 0009.
Shares, Par Value, $50.00

; ”00 000 7% Preferred Stock. $450,000 Common Stock cheoged. -
S ' 'NOT SUBJECT TO CALL. - NO PERSONAL LIABILITY. | o Ms y;";t’ﬁ,‘-‘éa?

! A ¢ oats lc. hig

e ‘ ; heat at

Lo | DIRECTORS. : s caterday'

A. F. MACLAREN, Ex-M.P., Toronto, Ont., Dircctor |t MANSON -CAMPBELL, Chatham, Ont, Pres‘de-nt B B CMC;Q‘;O;,";"Z;’

Manson Campbell Comvany, Lid.; President

s - the usts and Guarantee Comprany, Ltd.; Di-
Chatham Wagon Compauy, Ltd._

_ rector International Portland Cement Co,
Ltd.; Director Continental Life insurance Co

- Wiwipelgstreiz
- 73 3 4 aln: 9
J. E. MURPHY, Toronto, Ont., Lumberman. | 4 s .

JOHN J. MAIN, Toronto, Ont., Vice- !'u nt aud | 5 : L, eapolls 1
General anxu Polson Ixjon Worky, Litd, [ 1YW, J, CHAZMAN, Toronto, Ont, ‘ 3 ‘ “l::umt 279

BANKHERS, : - / AUDITORS, : :  ulutn recegl

Union Bunk of Canada. Eti Bros., (f‘h::f{ered Accountants, Toronta, Ont, “m‘ spdetiors

SOLICITORS, RECISTHAR AND TRANSFER AGENTS.

" Bartram & \vadsworth, 1oionico, The Trusis & Guarantee Co. 4td., Torouio, Ont, : : WN‘“- receipts
/ ‘ / . "do. shipments
; i : & o receipts
. AN EPOCH IN THE MANUFACIULE OF HIGH- | LOUATION OF PLANT i 1 Coo., shipinents
GRADE STEEL. it is intended t locate th : = -;'l:i:!;'"
CRay A e :
The International Teol Steel Co., Limited, will Ontario. yies o eipmnt at Wi ell.md, o S LA
4 'f . £

manufacture High Carbon Tcol Stecis and Alioy
Steels, such as are used in making metal-culilog
tools for machinists’ use, and fuy ‘ﬂ.klu;; dies,
drills and cutlery, surgical and den.al iustru-

Welland offers exceptional advanizges in the
matter of cheap power, fucl and trans;crintion . Receipts of
tacilities Doth by rail and vater. : 0% # !ﬂ‘&bﬁ‘“ g

ments, wearing parts of fine machinery, and hub- | UNITED STATES PATENTS. ¢
m :: :t‘;flcl;;’ r:;nl::gf "W extremely high The :lnuir:::uoml Tool Steel Co., Lin md also s %aln::'g::.
owns the United States rizhts for this. vgluable . . demand.
Tm market P"“l” ‘;‘ the class of :t(ieel md““g precess, snd it will either sell the American “J L ‘
:’7 s company is 15 “"ml’ upwa 4; PrE PO ‘rights for a very high cash figure,lor take a con- "} g J. J RY“,P:;“
or high-grade carbon steels and cents up- trolling stock interest in the American company hiL ”u'r"l‘i?m i

ward for alloy steels.

Under the customary method, fine high carbon
and alloy steels are made from pig iron as a base,
tnvolving a very heavy cost by reason of the muny
expensive operations necessary.

A WONDEBFUD NEW PROCESS, )

Under the new and valuable process owned and
controlled exclusively by the International Tool

formed to manufacture under the process, . this week at th

Shareholders may expect a very large profit _ @raln—
from this source, - Wheat, fall,

ANOTHER SOURCE OF REVENUE. /

As it is comservatiyely esatimated that the -
company has on its properties ONI M .
tons of pure magnetic i ux xide, it will have

Steel Company, Limited, the finest high carbon sufficient to run its steel plant for many gene " §f . Seeds—
and alloy steels are manufactured direct from erations and yet be able to sell a IM'KO ton- §} &  Alsike, No. 1
iron ore, with J: the use of the niany expemnsive nage. E M.ikel. 31':_ 21&
operations empioyed in other methods. Enquiries have bheen received from concerns . : gn:: coclo‘v'er,

“puckhorn), b
'Hmothr. 8:

Hay and Str
Hay, No.

who are in the market for the purchase of &
large yearly tonnage, and the company ex-
pects to realize from such sales a price of $2.00 °

MAGNETIC IRON OXIDE ORE USED.
The only ore which can be utilized by this

wonderful process is magnretic iron oxide ore in »r  ton—pius = shipvi
sand form, one of the principal reasons being that 5:.,‘“_ p‘ Sy and v L e gw. clover-
it contains no sulphur or phosphorus—or, if any, o e ok g m

merely a negligible quantity, The ore is first put | * ‘ROFITS, Pmltl and

into briquette form, charcoal being used as fuel. In considering the ‘matter . of proﬂts. three .. ety Onions, :
The wonderful result is that when this briquet- factors are all-important, and  should be f§ ‘ Potatoes, vdr
ted ore and charcoal are fed into the furnace, the thought of collectively. i 2 R Lo ﬁpp::: f;',ll’," .
productl_bn of steel is the direct result, First—The well-lmown‘ lgrge profits in steel od Josrit Carrots,.

manifacture, as witnéss the millions paid to
sharehoiders in dividends by the United States
Steel Corporation, and by lesser concerns ln the
- same ‘line of business.

. .- -Secondly—The large ore deposits ownc‘d by
: the company, o: which ore can be sold direct to
other comsumers at good profit.

Thtrdly—’l‘he sale of patent rights tor cash i Turkeys, per
or royalty for use-in the United States. , f§  Geese, per b

F 1b

The profits of opeiation based on carefdl Bs- . b Ch&kt.e'u:e per
timates should be sufficient to pay a high rate § % Fowl, per ib
of dividend on the comunon stock, after paying S Fresh Meats
the seven per cent. dividend on the preferved . - Ao B::} gm‘
shares, and setting aside a substantial reserve gocf: choice

_and extension fpnd. Beef, medium
comimon]

The capitalization is small as compared wlth : ing lamb
the importance and prospects of the company, S tton» Wlb!
which means proportionately larger profits to z:ﬂ:' pr!me
those who are fortumate enough to-be able to Dressed hoge
: £ become holders of its shayes. i Dalry Produc
b R A b = a g : { & ¢ Butter, farme
smbk GE'FEIHNG. R ot ., Eggs, strictly

' $800,000 of 7 per cent. Preferred Stock is. now oﬂ’eréd ‘at pah-—ﬁso per shm Pk o g Sk
- . For a limited. timé subsctbérs to Preferred Stock recelve as a bonus one share of Com- “FARM PRQ
mon chk with each share ol‘ﬂmfemd ‘purchased, == == - - 1 g !

SUBSCRIPTIONS, ;

Subscriptmns will be received, uccompu)led by check or draft. .
We offer these shares on above basis for a limited period, subjéct to our right to withdraw

the offer without notice.

THE FINANCIAL SEGURITIES GORPGRATION I.lmlted

IMMENSE PROFITS TO ACCRUE.

This is a thing that has never, before been ac~
compllshed. although steel men have long real-
ized that if it shounld be accomplished an immense .
profit would accrue to the company which| would
discover or control such a process,

ORE BODIES.
The company owns the mining rlgbts for 351 -
acres of magnetic iron oxide sands, situated in
the Province of Quebec.
Mr. J. Obalski, M.E. for 28 years ginspector
of, Mines for Quebec Government, after a
careful examinatfon of the properties, certifies
that the deposit contains one miilion tons ot pure
magnetlc iren ovide, : :
TRANSPOBTA’I‘ION FACILITIES. et
. The transportation facilities are of the. best.
the properties being so located as to give excep-
tional facilities for tunsportot!on either by rail
or watrr.
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THE STERLING BANK OF OANAJA

Notice is hereby given
Sterling Bank of Canada intend to ap-
ply to the Treasury Board for a certifi-
a bylaw passed by
the shareholders of the said bank on
the Z1st day of December,
to increase the capital of the said bank
($1,000,000) Dollars
to _Three Million ($3.000,000) Dollars.
Dated at Toronto this 22nd day ol
December, A.D. 1909.

Bylaw to Increase the Capital Stock
of The Sterling Bank of Canada.’
Whereas the capitas
St(:lrllng Bank of Canada is $1,000,0007
an

Whereas it is
stock should ve lncreased
{the sum of - $2,000,000.

Now therefore be it enacted and it
hereby enacted as a bylaw of The
Sterling Bank of Canada:

stock of The
Sterling Bank of Canada be increased
from the sum of One Million ($1,000,-
1 000) Dollars to the sum of Three Mil-
($3,000,000) Dollars.

Passed this twenty-first day of De-
1909, at a special general
shareholders of The

cate approving ol

1. That the

F. W.

ed
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