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Mortgage Corporation. _
: i J. HERBE

CANADA PERMANENT

t ot the Parliament of Canada passed at the present session

The Canada Permanent and Western Canada Mort-

has been changed to- Canada Permanent
s

ORPORATION

Toronto Street, Toronto.

RT MASON, Managing Director.

Local Stocks Auccumb to Slights
Pressure and'Losses Are Very
Frequents

PRI

GEARS AGAIN ACTIVE ON WALL ST.

B

N.Y.C. in Soft tmnd the \é‘hnle .\lnrk(-l{
Weak-—General\Gossip and

Quotations,

»

World Office, \
Friday Evening, July 10.
Further effect of the local boom in
stycks was experieuced to-day, when holu- |
ofh tried to realize, and prices thruounc the
list showgd a marked weakness. Usnally
tne locaf market is considerably behind
gy decfded movement at New York, butl
on this occasion it 1s apout concurrent. it |
is useicss asscussing the point ot Intriosic |
worty in markets lLike the preseut, fromm a
speculatve standpoint, and especlally so |
with respect 1o local stocks. The tnancial
atmospliere s stili too wmuch disturbed to
hope for steady markels, and atter such a
toreed rally as has been in effect here for
4 mouth it is not surprising 1o see prices
drop, as tihey have done tu day and yester-
day. Mouey is :tated to be rather iree
bere, but, with stringency in parts of the
continent, this cannot be permanent. The
weakness in Steels was more prounounced
to-day, and the common stock lost another
point. The bonds, which were in such
supposed demand at 76 two days ago, only |
brought 7013, and at Montreal the preter-|
red stock wias extremely weak. The sen-
timental efiect of the unancial dificaliies
of the Lake Superior concern was no doubt |
fnjurious to the Dowinion Steels, and also |
barwstul to the whole market. “Loe cou- |
mon stock of this company sold at 2, and
some are predicting a ‘reorganization, with
an entire wiping out of the common and |
preferred stocks at no distant date. The
sction of the BSteel stocks was about a |
representation of the rest of 1he active
Nst. C. P. K., Twin City, Torouto Rails, |
Sao Paulo, Coal, N. 8. Steel and-Richelieu
all suffered two or more points’ lpss, and |
any aggresdve selling would bave made |
larger discrepancies. The market Is not |
sate for margined accounts, and not at all
attractive for investment. ol

.«

Montreal quotations were practically In
Yne with our own market, with quoiations
weak up to the close. Dominion Steel pre-
ferred, which sold at €60 a few days ago,
zly brought 48 on the afternoon board to-

7.

- » =

At Boston to-day, Dominion Steel, closed
pid 151 and asked 15%%, and Dominion
Coal bid 1003 and asked 101%5.

“Bullding trades go back to work on Mon- ;
7. {

Remaining 10 p(:' n.vvn-r. of International
Mercantile Marine underwriting, represeut-
ing $5,000,000, called up.

Beventy-five roads ﬂlr'.\lay show average
et Increase of 17.94 per cent,

Forty-five roads for fourth week of June
show average gross Increase of 24.22 per |
cent.

LI H

Lower prices are paid for plgdron and |
steel billets s |

|

New York Central .su:'s report of a ter-
minal company guaranteed by itself is
premature,

- s =

Two million\three hundred thousahd dol- |

lars gold ordeXed for Saturday.

Banks lost to Xub-Treasury sin P
32,468,000, \ ;4 ce Friday,
Loulsville repoft enows surplus after
charges, $6,126,439, equal to 12.1 per cent.
o Stock, ‘

Gold exports eince ,\;:iy.z total $28 561,000,

Large demand f-:r T‘rj-d::o and structural
steel in Middle West to replace flogd dam-
age. :

= .
o b Camphen & . London cable to-
¥ quoted _Hudson Bay shares at £364
ex-dividenit, y ¢ s

5 v . -
Forget's . l.ondon cable to-day
Grnqa TI‘HWI'“S 28 follows ;
112%, secondy Us¥, thirds H0%.

- - .

President E. €. Shiells of the Consoli-
dated Lake Superior Company has gent an
oppeal to every stockholder of the company
#sking them to subscribe to a proprosed |
?me of honds to the extent of 15,000,000,

in opder to save their investment in the
Property.”

& % »

On N. Y. C.—-It is stated on high anthori-
ty mﬂt: official deniala of report that New
York Central has horrowed a considerable
fdmount of money are technical, ‘The eom- |
pany has practically completed :xrr;mgmf
Weuts with five large financial institutious |
of New York to borrow $18 000,000 at 6 per |
Cent. It s understool the loan is 1o run |
obe year, i |

guotes
Firsts

s w

London traded in ahout
buying as mwuch on  break as arbitrage
houses s0ld at opening. There is prohably
fakr buil account open in London, and upon
the whole there is more disposition to ave-
¥age on declines than to throw gver stocks. |
- =

New York, July 10.—The latest rumor re
arding New York Ceniral is that it has
HaTowed §18,000,000 at-6 per cent. In re
f;:i 1o this and other rumors current for
rmdp“t' f('“'l<_x.._x.x, a high official of the
t5 ﬂn"“ nothing will be done In respect
!heah"m"g termninal improvements during
et BenCe Of l".w‘:vm» nt Newman, who wiil
X return until N« ptewnber,- l'n‘w Jones,

« s @

c:’h“rv may he some rally In New York |
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DEBENTURES
%

lssued in sums of $100 and up-|
Wards, and for 3, 5 or 10
years as desired.

WTEREST PAYATLE HALF-YEARLY,

ABSOLUTE SECURITY

Becup

ed by the
Comy:‘;, 7.1l

hLes

Assets of the
;6 Debentures present

BN investment of the most reliable
kind.

CANADIAN BIRKBECK
WVESTMENT AND SSVINSS CIMPANY,

Capital Pais Up - $1,000,000
HEAD OFFICE, TORONTO.

Full Information on Ap plication.

entire

| NStock Exchange firm.

| J. Taylor Company.

{ been a statement,

{ mmeh

| attacked.

{ mend their

| those of previous weeks,

tJupe 18 ..

25,000 shares, |

King

{ came

DAILY BALANCE

System is the
most liberal
way of calcu-
lating in-
terest on sav-
ings accounts.

Our 1 “/
rate is 2/0
ON YOUR
DAILY
BALANOB,

CENTRAL

CANADA
LOAN & SAVINGS CO'Y

26 KING STREET E., TORONTO.

of buying the new stock when it is offered
at much lower than thne current prices.

McMillan & Maguire received the follow-
lng from New York after tae clise :

The stock market to-day was decidedly
more active, but the larger volume of busi-
ness was at cxpesse of prices.  Bearish
pressure began with the opening, and con-
tinued with little Interruption until late
in the afternoon. There was lLittle develop-
ment iu the line of news to aeccount for the
continued -depression trom yesterday, but
the aggressiveuess of the hears was suffi-
clent to provoke cousiderable liquidation.
Money rates continued easy, comparatively
speaking, notwithstanding the turther en-
gagements of gold for export. Western
weather was favorable to progress of crops,
but some of the reports from the West
were unsatisfactory. The estimated condi-
tion of corn made by some crop experts
was higher than common gossip has been
discussing as the probable percentage of
the government report. In the last hour
there was considerable covering of shorts
and prices rallied a little. 'The prellminary
foreeasts of the bank statement were un-
expectedly favorable, and contributed to a
change of speculative sentiment. The mar-
ket closed rather strong on the rally.

f Money Markets.

! The Bank of England discount rate Is
| 8 per cent. Momey, 2 to 2l per cent.
The rate of discount in the open market

for three mouths’ bills, 2% to
cent. Loesal money, 5 to 6 per cent.
at New York, 21, to 313 per cent.
lpau, 3 per cent,

2i4 per
Money
Last

Foreign Exchange,

Messrs, Glazebrook & Becher, exchange
brokers, Traders’ Bank Building (Tel. 1091),
to-day report closing exchange rates as fol-
lows :

Between Banks
" Buyers Secllers
N.Y. Funds.. par pur

Counter
1-5101-4
1-8 to 1-4

does not even appear in city directory. The
signature to the stock is guaranteed by a
It appears now that
the Rockefellers have ceased selling. Much
selling yesterday was attributed to the T.
18 attributed to other parties. There has
which accidentally got
out, by an fustder in the Steel,
marked that he would not give 10 for the
comiwon stock.—Mclntyre & Marshall,
e s »

There has been a heavy pressure of offer-
ings, stocks for both long and short ac-
connt, this moroing. Bears, however, have
done most of sclling and have heen ham-
nwering  prices. Many stop crders have
been uncovered by this process, and their
exccution has made the low prices. There

is some support comdng in now, with some |

covering of shorts on break.  Tuls may
steady the market, but it 18 a permanent
bear market. —Mclintyre & Marshall.

Ll L .

Laldlaw’s Boston letter : D, «'. opened
WwWedk to-day at 103, and broke to 100% on
free selling by Baldwin, who lquidated
1000 shares, and was forced by room irad-
ers to break the price to this tigure, Horn-
blower sold 100 at 100, seller 60, Baldwin
buying the stock on Torouto order. Bald-
win was again a scller ucar cloge, Montreal
taking 50 at 10M4, Towle apd Head have
been largest buyers, and Baldwin, Surnham
and Towle the largest sellers. L'otal sales,
2085 shares™ D. I. opened at 16 and slowly
weakened to 14%, closing at 15% to 15
Burnham and Seabury, Meirill and Tow
were ‘sellers, The buying was scat.ered.
R, H. & Co. got mwst of the cheap stock,
at 145§ and 15. Total sales, 2085 shares.

. o »

New York, July 10.—-We expect to see
the stock market unsettied to-day. Sud-
den and unexpected development of a num-
ber of bearish factors into prominence in
connectipn with the bearish tove of the
press, ojppose improvement. 1t lpoks very
as tho a bear camypaign had been
begun in New York Central, and we be-

i heve thore who sell it short for a furn-on
| strong spots will find such gperation profit-

able. The same arguments that beared
Pennsylvania from 154 are still applicable
to New York Central. ‘T'he eatire s.tuaiion
is temporarfly changed by the renewal of
liguidation and the more un.avorable as-
pect of the money market, e do not be-
lieve that a bear campaign will be more
than temporary, however, and d, not ex-
pect to sce serinus declines. There is a
report in clrenlation that 8t. Paul may be
The fact that the govermment
rv?vort will be published after the
cloxe of the market to-day

unsetfle matters, and the prospeet of a
poor bank statement will not influence pro-
fesslonal buying, so that the gutlook, there-
fore, is not good for the remainder of the
week.

crop

ern Pacific or Wabash preterred, we recom-
purchase foy turns.~—Town
Topics.
LA -
London quotations, reported by
Brgwn:
Grand Trunk ordinary.., 191

R, -C,

1914

| Chillugoe Ry.,£1 fully pd.

Jundson Bay
Trust & Loan .
Marconi

| Chartereds .

1.e Roi .

| Goudficlds

Hende rz«ms‘ .
Joanndies
Klerksdorp .

| Niekerks .
| Oceanas

RRand Mines .

| Great De ]\‘uu‘p“

Dominion Failures
Dun’s Merecantile Agency reports the num-

{ ber of failures in the Dominign during the

past week, in provinces, as compared with
as follgws :

B.

P.R.1.

7

. s s

June 11 ...
June 4 ,
May 20 .... ©

L TN
1
S bl

¢« s K. =N,

3

Weekly Bank Clearings.

The aggregate bank clearings in the Do-
minion 10r the st week, with the nsual
comparisons, are as follows :

July 9, 03. July
Montreal .. : 817
Torgito ...
Winnipeg .
Halitax ..
Quebec ... .
Ottawa ..
Hamilton .
St. Joinn ..
\ancoaver,
Vietgria .
Loudon ...

" 4
1,008,644
074,086
1,031,842
05,072
8UG,6LL

arnings,

Railway b
$420,824; increase,

Wabash, first weck,
$03,430.
. P. R, first week July, increase, $219,-
00,

Grand Trunk Rallway Sy
July 1 to 7, 1903, 67,0
increase, $116,082,

On Wall Street
MelIntyre & Marshall wired J. G.
Edward Hotel, at the close
market today
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ing liguidating mur
petus 1o the OW WAl
from resumption
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wiiling to secure n : of taeir profits,
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stem
102,

earnings,
Subl, Rul,

Jeaty,
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v's weak and declin-
with turdaer im
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gressiveness of old
et clique.
pport on break
were

the

OV 01 who

Tor

s continued iuside selling of New
| e
scale, aud Keenpe

lquideung a

There
York
follower
Jarge

il on a hiberal

» credited

! various stock.

, one ho » algne sold 15,000
10,000 Steel common and some
ic, while another tirm sold about

and large amount of
Pacifie and Sieel com-
that usually trades for

Standard Oil people were sellers of
10,0000 New Yoirk Central and ,a
amount of >te oIMoND Wi
«1 in the n
dard Oil in

Tlhils pres
tion of an u

it to go
r with the belief
rejort I muake a 0
and further deterioration in
and wence of any substantial
and suj from the banking inter-
» Jarge operators, combined to further
itiment.
vo doubt th
deal of inside
and (t is probably s
> knowledge of the com-
financial requirements to carry thru
its program of ovements.

It lpoks as if this selling is in anticipation

anc cvery form of itehing,

blesdingand protruding piles,

she manufacturers have guaranteed-it. See tes
imonials in the daily press and ask rour neigh
hors what they think ofit,~ You can use it and
get your money back if not cured. 60c a box, af
a1l dealers or EDMANsSON,BATES & Co., Toronto,

Dr.Chase’s Qintment

with

a house

with the general expecia-
bapk statement to-
10,000 wnrore gold taken
Saturday’s steamer, to-
that the government
bad showing on

wable

there
has i
New York
those who have son

Pruy R
Chase’s Qintinent i8 a certair
and absolute cure for ea.l

Heavy selling to-day !

who re-;

will help to!

In the event of drives at Baltimore |
& Ohip, Missourl P'acitie, Erie second,South- |

To«lay. Yesterday, |

lnrge |
again deliver-'
of secretaries of the Stan-|

Mont’l Funds par p

| bU aays sight. ¥ 1-16 918

| Demand st g.. ¥ 916 D53 97-810 10

| Cable Trans.. 911-16 934 10 to lv 1-8

— Rates in New York.—

Posted. Actual,
4.851454.847 10 4.85
4.58144.87% to 4.87%

938 tvui-2

Sterling, 60 days ...|
| Sterling, demand
Price of Silver,
Bar silver in London, 24 7-16d per ounce.
Jar silver in New York, 53¢ per ounce,
| Mexican dollars, 41%¢.

Toronto Stocks,
July 9.
Last Quo,
1 Ask., Did.
Montreal .. sesn 4o
Outario ....
Torontg .
Merchauts’ .......
{ COMMEree ,...iiso0
Imper:al ..
Domin:on ..
| Standard

July 10,
Last Quo.
Ask. Bid,

[ Hanitod .....vc.00.
| Nova scotla .......
Ottawa
Traders’
VHOSRl C...iceiiieine
prit. Ameriea, xd..
West, Assur., xd...
{ lmperial L.te .
National Trust .
Tor. Gen. T'rt
Consumers’ Gas ...
Out, & Qu’Appelle,
Canada Life
Can. N.W.L.
d4o. com.
do. new v
S A 124
i Tor. Elec. vou be
", pref.
Can, Gen, .. 1617 1613
a0, pref. .
London Electrie.... 106
Com. CUable ..... e
Do Pl x8. .60 v
Bell Telephone .... ..,
Richelien & Ont, 415
Niagaga Nav., ...... )
Norihigrn Nav,
8t jg“ Nav 137
Tordbto iail, 10314
Toledn Rallway ... ...
l.ondon St. Ry.....
Toin CiHY .....
Winnipeg St. Ry
580 Y800 .., 00
3. C. Vackers (A). ..
do. (B)
Dom. Coal com.....
Dom, Steel com....
pref,
bonds .
. Steel com.,...
Lopds ........
r Nugrerior com,
B Salt
War EBagle
tepublic ...
Cariboo (McK.) ..
Payne

210

PP

100 ‘96
i

iy iy
130%5 ...

; 1544
161 156
100
163

162

100
92

il’l“l’: 104
17
._.‘_7,'%
o8

Nest Cgal., ., 30
adian, xd.
indel. xd...: ..
(‘anada Per,, xd..,. .
o Ak SF i) MRS ¢ BTt
| Cen, Can. Lean, xd. ...
Dom. 8. & isks
Ham. I'ryv
Taron & K
do new o
Imperial L. & 1....
Landed B. & L., xd.
| London & (‘an
! Maniteba Loan
Toromntos Mort., 3
L.oion Toan ... ..
Ot 1. & D
Real! lstate
| Cable, conp
(‘able, reg.
Toronto, N,
Morning sa : Im
perial, 34 at 13; Domdnion, R at 2Z36%, 20
% inzcd.an Gen. Elee.rie, 12 at 160;
160 at 1

70

1054 10514
118
1.0
i
118
150

hen

, 100 at 15%
7414 Conl, :
100 at 101 25 at 1014;
, 17 at 100 at £15;

5 at 1011, 25 at 10014,
a0 Paulg, 10 at 911,

. o) at
Richelien &
Toronto Rallw
25 at 109, 10 at

| 10 at 91, 25

fat $0, 25 @ b
Commerce, 30 at

088G, 100 at 98%, 2

at 981, 40 at 0814,

$8: N. &, Steel,

049, Superigr, 100 : at 2.

snles :  Yiamiiton

Torcnto Rulway,

v Sao 1'aulo, 5

L5 oAt Yo, 30 at
&, Nte . 10 at 94: Nteel
5, S;Hu at
%
Mon*resl Stocks.

Montreal, July 10.—Closiug guotations to.
day Asl B
. P,

Railway
Montreal Rallway
Detroit Railway
Winnipeg KRallway ..
Fialifax Railway
Twin City

| Dominion

deo., pre
tichelieu
Cable
Bell
Nova
Ogilvie,
Montreal
Montreal 7Telegraph
Douminion Coal
B. C. Packers
Montreal Cotton
Cclored Cotton
Dominion Cotion
Merchants’ Cotton
Bunk of Toronto
Union by
Merchants’
Commerce

Toronto

Steel

Telephone
Scotia
pref.
i, H.

i’..un-k‘ o

bonds
bonds

11 Steel
t 1 Railway
jank

Mcnu
Montreal
Molsons Bank .
Northwest Land .
Ontario .
Lake Superfor .
Royal Bank
Lake of the Woods ...
Quebee
| War Eagle ..
Imperial
NOvR Beotla: ....c0ine
Laurentide Pulp ,......
Canadian Dacifie,

D

orning sales: 25
225 at 122%, 20 at

o5 dt 1211%; Montreal Raflw
Detroit Rallw
at 73, B0 at 7
Star
o6, 25
04; Domi
25 at 102%, 25 ¢ &, 20
101, 75 at 101%, 75 at 101,
at 101%. 25 at 102, 50 at 101%, 25 at
25 at ‘1013, 125 at 101, 25 at 10114,
101; Dom, Steel, 20 at 17, 25 at 106%, 150
at 16, 10 at 16%, 50 at 1615, 25 at 16, 5
at 16%: Montrea] Power, 100 at S0, 50 ;
70%. 150 at 80, 25 at 804 100 at 80,
at 0%, 25 at 80; Richeifen & Ont.,
04, 25 at 92, 75 at 9215, 25 at 918, 25 at
017, 00 at 92, 50 at 91%: Toronto Rallway,
25 at 100, Montreal Cotton, 16 at 120;
Cotton, 75 at 42; Twin City, S
at OR15. 100 at 9815, 100 at 081, a,
100 at OR 25 at 981, 225 at 081y,
20 at 0815, 50 Dom.
Steel, pref., Union Bank, 2 at
130

Afternoon sales: Canadisn Pacific, 125 at
22, 50 at 122 Twin City, 26 at BRi;:
Tcronto Rallway, 25 at 100%; N. S. Steel,

o= 00

at 9814,
125 at 50;

for short bills, 2516 to 2% per cent., and'

| Nor.

Dom. |
o

The Dom_i_r_l_ion Bank

Notlce ig hereby xiven that a dividend
of 214 per cent. upon the Capjtal Stock of
this institution has been declared for the
current quarter, heing at the rate of 10
per cent. per annum, and that the same will
be payable at the Banking House in this
city on and after

Saturday, the First Day of
‘August Next.

The . Transfer Books will be closed from
the 21st to the 31st July next, both days
inclusive,

By order of the Board.

- 7. 3. BROUGH,
General Manager.
Toronto, June 27, 1908,

.

at 93%, 25 at 03%, 25 at 9313,
25 at Uhg; Coal, 460 at 101, 10 at 101k,
100 at 101, 10 at 101%; Donunion Steel, 5
at 15%, 175 at 15', 70 at 159 50 at 15%;
Richelien, 50 at 92, 16 at 92l 25 at
Steel, pref., 125 at 48; Montreal Power, 50
at 20%, 125 at M'%; Petroit Raillway, 2
at’ 72%; Bell Telepbhone, 25 at 158%;; Mont-
real Bank, 12 at 250,
bonds, $10,000 at 115.

New York Stocks.

stocks to-day:
65Y,
(A
26%
584
83

129%
864
1614

| Atchison ....
do., pref
{ Chicago & Alt.
B &0 ..
3 BAUE GIRgRE
Can, Sou.
Can. Pacifie
Ches. & Ohlo.
Col. South, ..
do., Znds. .
N.oX O L.
Del. & Hudson
Del- & Lecks: .
Denver
do.,
Erie dv essevag
do., 1st. pref. ....
do., 2pd pref. ....
i CEicago G. W.
Hccking Valley
1ll. Central .......
Kan, & Texas
do., pref.
L. & N, viviieoone
Mex. Central .....
Bob .iciaiiai
pref. ..
1eifie
{ Northwest
| Norfolk
Out. & West. .....
[ Peon, ..... s
| Reading .
{ do., Ist pref. ....
| Rock Island ...
i do., pref,
| Bt. 1’aul
(Frisco .....
{ do., 2nds ...
St. L. & S.W. .
Fodo., el o,
Son. TPacifie
Scu. Railway
do., pref. ..

ceses A %
Olyg Yleg 904
Wl 2615 26
849 8405 834
2 8014
121%
36

164,

1191
1695

17%
80'
131%
204
47
10R%,
207
b57%
100,
167%
Ga%g

)
2115
b8

il 82 4 32%
14814

pref.
i
. pref,
Central
prefe .cooive
Copper.
Foundry
7 Pl HPU ST
Locomotive ‘s
Swelting
Anaconda ....
B. B. T
L W) iisanvaiii
Censumers’ Gas ..
Gen.  Electrie
Leather ......
Manhattan ....
{ Metropolitan
American
I'cople’'s Gas
Pressed Steel
i Republie  Steel
Pacific Mall
Coast

1y
"40

b17%

%

oA'm

10014
173%,
vees B a9
oo 135% 135%,
1200
el s

Bloss ......

Twin City

U. 8. Steel
do., pref, .

West, Union
*Car Foundry
*acitic Coast,
Sales to noon,
Total sales, $21,600.

er cent,
4 per cent,

London Stocks,
July 9. July 10.
La:t Quo. Last Quo.

2y Yidy

2

(Ovg

. o

. Mudg

by

'R

Censols,
! Cohrg '
Atcufzon
| o., prete ...,
| Balumere & Ohblo .
Al ucond sowaee om
CLresdpe . & Onmilo
Ste Paunl .eveevenns
. K. G

do,, pief. .. Bovy
ClLicago Great 1y

i Be iovsscsvibBenns &%

money v
account cone

. sy

. Znd

1lupols Central ..,

{ bomisville & Nashville..

| ansas & Texus ......

Aew Youg celaral
MNorfolk &
do., prel
Ontario &
Ponu

{ Scuthern
Soutnern K
do., pret.
do., pi

Lunion

Western

flwaj

pret >
zad pref.

*Lx-dividend.

Standard Stock & Mining Exchange
July 9. July 10

W10,

&
(MelK))
i1y u.
Coentre Star
Culitornia
Deer
o,

arboo

frail

Cone.

Corp

smelter

nNLar

oy

'S

-
Wt i e =100

e s e e =1 D

Virtue
War Ja
White Bear
Winn
Voendertu
R
Duluth, com
@n., pref. .....
Ry., com.

-

-
s
—
™

Soo o
Luke *
Toronto
Twin ity
Crow’s Nest
I)im. Coal,
Dom. I. &
IN. §, Steel,
do., pref.
Yichelien
nonto
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. 40 at 10112 N. X, C., 40 at 1219 -
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at 191, 40 at T, 50 at Y Wa
pref., 10 at 41';: Atchison, 10 at 6F
6% Payne, 1500 at 21, 1000 at 2
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Dush,
119 at
Price of Oil,
Pittsburg, July 1001l cloged at §1.50,
Cotivem Market,

The fluctuations in cotton future
New York Cotton Exchange to day
follows:

on the

wer
- Low. Close,
12.05
10,63
9.80
9.63

4'pf‘nA
August "7“.'
Septémber ... L10.82
O¢taber «+.10.00 g
SEp 1 q 0.73 9.7
ll;‘.:in 1'1:"]1]','."91. e 0.71 0.59 o9
Cotton—Spot closed quiet, 30 poiants high
er: middling uplands, 12.50; do., gulf, 12.
sales, 2716 bales.

PR

High,
2.41

10.95

10.03 9.80

Cotton Gossip.

Meclntyre & Marshall wired 1. G.
King Edward Hotel, at the close
market to-day: .

The opening and early trading gave eri-
dence of a renewed gpeculative
| and full options with
| the late ositions,
:Pnu' .-m';)o:'nnv over vesterday’'s highest.

But the tone of market was nnt partiu-
larly good,_ and the presence of realizing
orders, particularly in the Angust option,
give the sitnation a ragged lopk, and de-
clices followed thruout the lst.

Beaty.
of the

which carried

This was not surprising considering the
rapidity of recovery since the formidable
break early In the week, but the selling
in August seemed to come from houses
representing the large bnll interests, who
coutrol the local stock, and tuis was taken
| as an evidence of the unwillinguess on
their part to accept the present market
to a certain extent as a satisfactory oue
upon which to realize,

The winter options still show great
steadiness notwithstanding favorable crop
news, tho much of recent buying has un-
doubtedly been caused by sympathetic cov-
ering movement of these positions.

Spinners have recently been willing to
supply their wants from the Sew York
stock on a basis of about 12 cents, hut
seemed less anxious to take on supplies
ou a further advance.

Bradstreet’s Trude Review.
Trade at Montrea! has heen fairly active

92; !

| ing made,

1
J. G, Beaty, King Edward Hotel, reports failures are few aud unimportant. : |
the following fuctuations in New York' 5 alr

Open, High. Low. Close '
6634 : 68414

| try

3is; 'eftcet that the condition of the crops thru-

| altho the yield

i
|

‘a7 !Krnumnn Company Makers of HHigh-

3, er is being appreciated more and mere
| every day.

the past week, considering the hot weather
{andG the fact that this {s the holiday sea-
son, and about the dullest of the year for
business, The factories and mills are
very busy working on goods for the fall
and winter. Labor Is well employed at
geod wages. The demand from the east-
ern and western provinces for staple goocs
is very firm. There are no surplus stocks

3 at 249%,; Ogllvie | offering and prices are firmly malntained.

Lsrge shipmwents of fall goods are now be
‘ayments on maturing obliga- |
being well met and mercantile |

tions are
been_a very’ fai

In Toronto there
trade this week

wevement in mercafl
for this season. I'#ivéiers are sending
in numerous and well distributed orders
for the fall, and the large distributing
Lcusges here are busy now making sbip-
mcuts to various retall trade centres of
| the country. Values of staple goods are
{ itmly held, and there is no cutting in
prices. While there is a general absence
of speculative purchases by retail merch-
auts, the buying is generally on a larger
scale than in tormer years, the excellent |
crop prospects and the general expansion
in the trade of the country causing an expan-
,sion in the requrements of trade at couu-
centres.

[ Reports recelved at Winnipeg are to fhe
out the province, gzenerally speaking, is
gocd, and that in the Territories the growth

118 been satisfactory. The outluok Is
for a crop fully as large s last year,

in some sections may not
This has had a good effect

ade generally, and retallers hiave be:n
I g liberally for the fa'{ Priges of
staple goods are firmly held.

Business at Hamiiton, according to re-
perts  to  Bradstreet's, Is  active, The
wholesale trade are still busy making lagge
shipments to their customers. T'he sortin
tiade has been stimulated by the hot wea-
ther, and retailers are reporting large sales |
of scasonable goods, The wholesale trade |
are_receiving large quantities of goods for
the fall, and stocks in that department will |
soon be complete.  The outlook for busi-|
ness s encouraging.

NEW PIANO FIRM,

Class Instruments, Open Here,

Canada as a fleld for the manufactur-

SUMMER COTTAGE

To rent, Long Branch—large nine-roomed
cottage, partly furnished, overiooking 1he
lake and park, verandah on two sides,
receritly decorated throughout. Imune-
diate possession.

For full particulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST.
Telephone Main 2351,

0OIL-SMELT ER— MINES- TIMBER.

DOUGLAS, LACEY & CO,
Head Office~New York.
Operating 26 Companies, 10 of which are paying
from 57 up in dividends.

Stock of newly organized Companiesat Found-

Managers — Western Cavada and Michigan
Branches. e 160 Busisil
Confederation Life Buliding,
o TORONTO, CAN

TRADE  INTELLIGENTLY

BY KEBEPING INFORMED

Read our “Guide to Investors” and “Daily
Market Letter,” Both avenues to
money making mailed free.

HAICHT & FREESE Co.

STOCKS, BONDS, GRAIN, COTTON.
7 Melinda St., Globe Bldg., Toronto, Ont.

“ Determining the character and financial re-
aponsibility of your Broker is as important as
selection of right stocks.”

CHARTERED BANKS.

RS 0 il e Su0 28
THE
METROPOLITAN
BANK

Head Office TORONTO

Paid-Up Capital
Reserved Fund

BRANCHES:

East Toronto, Picton,
Sutton West,
Wellington,

Brigden,
Brockville, Milioa,
Brussels, Petrolea,

TORONTO:

7 and 9 King Street East.

Corner College and Bathurst Streets.
“  Dundas and Arthur Streets,
*  Queen and McCaul Streets

Men of meang and experi-

ence from every part of the world are
realizing the enormous possibilities of

| this big field and, as a result, big fac-

| tories and industries are springing up | @
! The |
.., | manufacture
18 |
21%
| terprising firms from the old
rand
! pilano or organ is easily on a par with
| the best
,  able among the organ and piano manu

| Kentsman Organ and Piano Company,
| with
| Herman Z. Kentsman, are members of

! the

i successfully with other manufacturers,

|

| district are of the rosiest,

|

1

I

i
{
i

i
{
|

Lorgans

{ npthing
i[*?:‘*.“(‘tl

| they

in every pait of the Dominion.
of pianos and organs $o
long confined to but a few has been
entered into by some of the most en-

world,
Canada’’

|
|
|

as a result a “made in

that can be produced. Not-

facturers who are making a strong bid

Sovereign Bank
of Canada.
BANKING BY MAIL.

Prompt attention given to Savings
Bank deposits received by mail.

§ MEAD OFFICE : 28 King St. W., Toronte.

w £ »

for public favor by the excellence of |
their instruments and their enterpris
ing system is the firm known as the

head offices at 200 Yonge-street,
Toronto. The head of the firm, Mr.
Frantz G. Kentsman, with his brother,

Kentaman Organ and Piano Com-
pany in Germany, which is easily one
of the largest institutfons of its kind in
the world, Conscious of the high stand-
ard neceseary to be obtained to compele

Mr. Frantz Xentesman has devoted a
great deal of his time in the factory,
where, under his personal supervision,
these splendid instruments are being
turned dut. The wonderful increase in
the firm's business in the west has
forced them to open up a branch of
their business in Winnipeg. Reports
from their representatives from this |
Kentsmun's |
and pianos they deciare are |
going ‘into hundreds of homes where!
but words of praize are ex
about them.

The prevailing good times In that part
of the country, and their apprec i['!jnni
of the high quality has resulted in the |

wide patronage of western peopla, 'I')H"w ¢
the price of a Kenteman is a littie high, | @
the quality and soundness of ('hmwtrm--?

tion more than makes the few |
extra dollars’ outlay.
Notwithstanding the fact that
Kentsman people are anxious to pur-
chase all their material in
find it necessary to import some |

up for

| of the parts of their organs and pianos,

| owing to the high standard to be main-|

|

|
{

{ to

1 to %4

tained,
Mr. M. T. Conley is the general man-
awer of this big concern A lifelong |

| davotion to the piano and organ busi- |
for | B

eminently fitted
~oer has crowned his

him

Suc

ness makes
this position.
efforts
and
man & Co. are assured of retaining the

large business they have already acquir- |
1B

|
Live Stock. |

(attle—Receipts,
market slow, st

Chiceago
Chicago, July 10.
luding 400 Texans,
19¢ lower; good ‘o prime 2
$5.40; poor to mediunm, $3.9%0 to £5; stock
ers and feeders, 0 to §4.50; and
heiters, $1.50 to $4.40; canners, M to
3 hulls . ¢ 2.50
to $£4.75

21,000; to-merrow,

COX&
§1

fed &

foers 51

$§C: Texas
Hoge-—-Roceipts to-da
10.(146): left over, 5000; market, 10c/lower;
1 dull; mixed and butch
5; good to choice hea
heavy. $5.15 to
: bulk of sales, f
—Receints, 4000 ;
lower; good fo chofre ¥
fair to choice miced,

sheep, steadr:
hers, 33.75

to $3.50;

| native iamhs, $£3 to 36. !

e | Wick

5.63 Rambler=C

Y| 1isted and unlisted stocks.

interest |
also some buying of |
quota- |

i |

Will Stay in Toronto.

Kingston, July 10.—Secretary Mao-
donald has received the resignation of
Joseph Wilsan, chairman of the Board
of KEducation. as a trustee. Mr, Wil
son has been in Toronto since March
acting as superintendent of works for
a firm of architects, and will likely re-

581 5i%4 main there,

North Renfrew,
Herald.——North TRenfrew,
urrepresented in the lez
lature last session, demands the $1000
sesesional indemnity, and promi
it. on good roads. It rer
be seen whether Mr. Ross will te
generous to the constituency
has been treated with illegal in

Hamilton
which was

)
1Alus
to
fllegally
which

justice,

STOCKS WANTED

We wamt 1000 to 5000 shares each of
the following stocks: Pavne, Cana-
dian Gold Fields Syndicate, North
Star, Centre Star, St. Eugene, Moun- |
tain Lion, 20 to 200 Coloniai Invest-
ment and Loan Co.

We have for eale: 100 Dominion |
Loan and Savings Co., 200 New Bruns-
Petroleum Co., 100
Bank, 75 Ontario Accident Insurance |
Co,, D0 Carling Brewing Co., 50 Queen
City Platé Elass and Minror Ce., 500
to 2000 Cariboo-McK Inney, H00 to 5004 |
riboo, 10C0 to 5000 White
Bear. |

We have buyers and sellers for ,‘;y'
Write, wire |

| or telephone

FOX & ROSS, i
Stock Brokers, \
19 and 21 Adelaide St. E, Toronto, |

REGINALD €. BROWN

| Stock and Investment Broker

HOUSE OPTIONS

TEMFPLE BUILDING, TORONTO.

BANK o

the | B

Canadan, | B

from the bezinming in this line, | @
under his astute guidance Kents-|

1o | P

{ Vice

Sovereign | °

HAMILTON

Toronto Branch, 34 Yonge St.

(Opposite Board of Trade.)
Capital.. .. .. «.8 2,000,000
Resrrve...s «+s « 1,6800000
Total Assets.. «. « 22 500,000

A General Banking business transacted.

Interest allowed on Savings Bank and
other deposits. 246

UNION BANK OF CANADA

18 Branches in Province Ontario,
3 Branches in Province Quebec,
55 Branches In P'royince Manitoba and
N.W.7T.
Savings Accounts opened, Highest In-
teregt pald. Deposit Receipts Issued.
General Banking business conducted.

FRANK W. STRATHY,
Manager.

246

An Ordinary
Safe —

Is possibly good enough protection
under ** ordinary ” circumstances.
But fires, burglars and other dan-
gers come unexpectedly, and they
easily penetrate the best of them.
Not so wicth our 8afe Deposit
Vaults -— ** what they have they

hold.”
You ean rent a box for as low as
$2 a yeur.

The . « »

Trusts and
Guarantee

Company, Limited.

Capital Subscribed - $2,000,000.00
Capital Paidup - - - 700,000.00

\4 KING ST. WEST, TORONTO

Libhrary Board Passed Accounts,

Thirty minutes was sufficient for the
Library Board to transact
The only thing before
Finance and Library
which present-
to $2524.27,

Toronto
their busi
them
Committee’'s report,
ed accounts amounting
with a recommendation that they
be passed, and that the lcase of
the eastern branch be renewed for flve
years under the conditions as
before. - T report was adopted, Those
present were: R..H. Graham, acting
chaiyman; Hugh T, Kelly and T. W,
Banton,

l S

the

SHame

Finest Tally-Ho in Town.

. Maher, the leading llveryman of
Toronto, has added to his stock a very
fine four-in-hand tsllyhn coach. ]It 18
the only coach in Toronto having rub-
ber tires and roller bearing axlés and
bal ¢ ircle, and can be rented
daily af the ng Edward Hotel, either
for tourist or private parties. It is very
richly upholstered in Pullman plush, 07

Bufinlo Via Bont and Radl,

Three trips daily via Niagara Navi-
gation Co. in connection with the Mich-
igan Central Rallroad to Niagara Falls
Agents, Niagara Navigation Co.
and Buffalo. Q kest time, fine ser-
and low rates. Inquire of Ticket
Agents Niagara, Navigation Co. ed

THE NORTH BRITISH CANADIAN
INVESTMENT COMPANY, Limited,
has a number of desirable residences, large and
for sale in various parts of the city on

ot on some of the hest streets.
YORK CHAMEERS
Several office i
to be arranged as ten
Apply Room 158, York (

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

StockBrokers andFinancialA32its

'« ZgKing St, West. Toronta,

Deaiers in-seoentures Stockson london, ©nz

New York. Montreai and Toronwe Excnanz

hougnt and s0id OA COMINLESION

E. B OsLER. fo A, SMITH.
H C. Hammonn, . G. Osnen

EMILIUS JARVIS & CO.

Amiivs Jarvis. Epwarp CRONYN.
JonN B, KiLeour. C.E. A. GOLDMAN.

Member Toronto Stock Exchange.
1921 King Street West, T'oronto.

STOCK and 8OND BROKERS

] _ Municipal and other Debentures Bon.zdhc
er Share prices forsale at intervals, . .o * and Sol

BUTCHART & WATSON, -7

G. A. CASE

(Member Toronte Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on Londos
Bng,, New York. Boston and
Montreal BExchanges,

20 KING STREET EAST

JOHN STARK *=, CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT £ SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26TORONTO St TORONTO

HeNRY 8. MARA ALperT W, TAYLOR

Mara & Taylor

Toronto Stock Exchange.
STOOK BROKERS, - 65TORONTO ST,
Orders promptly executed on the Toronto,
Monireal and New York Exchanget.

A.E.WEBB & CO.

(Toronto Stock KExchange)

Stocks purchased for cash or margin on Tor
onto, Montreal and New York Kxchanges,

$ TORONTO STRENT.

STOCKS:
BOUGHT 5 .
& SOLD | s

BONDS

First-class Municipal Govern~
ment Bonde, Seodforlist

H. O'HARA & CO..

30 Toronto Street, Toronto, 246

BUCHANAN
& JONES,

8TOCK BROKERS

INSURANCE and Financial Agents
Tel, 1245. 27 Jordan Bt., Toromto.
Orders executed on the New York, Chica
Montreal and Toronto Exchanges. Ml ni
stocks bought and sold on commission. - 24

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange

Buy and sell stocks on London, New York
Montreal and Toronto Stock Exchanges.

Tel. No. Main 820 246 28 Toronto Street

FERGUSSON & BLAIKIE

STOCKS AND BONDS

23 Toronto Street, Phone:
TORONTO. Main 1362
—

MEMBERS STANDARD STOOK
EXCHANGE.

DOMINION COAL, DOMINION STEEL,
TWIN CITY, CANADIAN PACIFIG

and the majority of listed stocks bought and
sold for cash, or on margin, Large or small
lots. Options handled.
PARKER & CO.,

61 Victoriastreet, Toronto.

On the exchanges
of Toronto, Mont-
real. New York

ed

THOMPSON & HERON

16King St. W. Phones M 9814484

NEW YORK STOCKS

Private Wires. Prompt Service.
]

STOCK BROKERS, ETO.

McINTYRE &
*MARSHALL

offer first-class facilities for .
diinling in

Wheat, Con and Provisions
on the Chicago Board of Trade.

Direct private wires to Chicago,

TORONTO OFFICES !
King Edward Hotel,
Board of Trade Rotunda.

SAMUEL NESBITT

COMPANY PROMOTER
Removed from § Toronto street to

25 TORONTO STREET,
Telephone Main 613,

ROBT. COCHRAN
Stocks—All Markets
PHONE MAIN 218 26
72 KING STREET EAST, TORONTO

E. R. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Street, Toronta
PMstablished 1584 f=3

WM. A. LEE & SON
teal Estate, Insurance and Financial Agents
STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago.

MONEKEY TO IL.OAN.
GHENHRAL AGENTS 2%

Western Fire and Marine, Manchester Firo
National Fire Assurance Comipanies,Canada Ac
cident and Plate Giasa Co., ldoyd’s Plate Glass
Insurance Co., Ontario Acciden: Insurance Co

14 Victorie St. Phones Main 592 and 207

246

e

—

C.P.R.AND

TWIN CITY

On any shacp decline we believe purchases of these stocks will prove highly

profitable.

We buy C.P.R., Twin, Soo, and al! other active stocks listec

in

New York in lots of 20 shares and upwards for cash or on a first margin of five
points. Commission only one-eighth for buying osselling.
o

McMillan & Magu

B ‘BC.-E.)\Oor. King and Yonge Sts.
ire Phones lfun 8818-5!;.4

Branches, 68 Queen St. West, and 186-183 Hunter 8t., Peterboro,




