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pressure ‘at the outset, and
ice ‘thufdatiots suggested a re-
of gperations for the short aecount,
In other ways the tone of the list point-
ed to an overbought condition, and un-
easiness over the political situation.
The whole, list maaringted lome in¢lina-
o, towards’ bétter t In thé second
~Shour, on advices 'from Philadelphla that
a settlement of ‘the anthracite coal situa-
than: might he ‘reached before tne end of
the dﬂy Afother important factor was
r?e ‘anneuficement of 'a further advance
1
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to the bhank statement other than the

large. actual deerease in loans, this item

contracting- by over $26,000,00), The cash

of about $§8¢00,600 was more than

ouble all estimates, and the lnc in

s!rvc of slightly more than $1 ,000

tsthe excess cash reserves up to

815 000,000, It was evident from the

,000 l1oan increase reported by the
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the burden-of the week has bben«

hifted to their shoulders,
2 “TAPart from the temporary ausnenzlon of
.. dividends by a large cotton mill in Mary-
Taod, the day’'s news, so far as it bore

R

.-.j?q: general business condltlohu. was al-
. t9gcther encouraging.

- WALL STREET POINTERS

11 J'he anthracite operatou and min-
.:.q'u conference {s progresstng.-
b * " B
“"INn’'s says the volume of bu-lneu is
«Ingrpasing and sentiment Improving.
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... last week's reported movements of
currericy . indicated that banks gain
$4,451,000 cash.- . :
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Ehgmeers say they wil give east-
.ern railroad managers a week to repl_\
e-touthe strike vote.
L - AN\ b
Btéorn Produéts Roﬂnl\ﬁ’? Co reports
for the yvear ended February 29 a sur-
plug decrease M» $51 92(\.
¢ w

L0

LofMerican Tejegraph and  Telephone
-reports—-for the quartet ending March
3Y Yast .show- net earnihgs rnu-ease ot

,397.

P

£ tﬁm Buffalo federal grand jury Tre-

““Yirps  indictments against American
a¥¥: Adams Express Companies for
Wé‘l“;’*hrsing . 4

%ﬁe engineers of the eastern Toads
tfdemand {mmediate proposals from
#he -managers for settlement. The vote

i 93 pér cent. in fa\'or of a strike,
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#(t investors whd purchase Bonds as
iasresult of misleading prospectus can
akecover money invested.
s % 9
s# Another plan for International Har-
Pyt vester dissolution. suggested by the
S dtpdnmem of justice is now to be

u P .Lmd before the companies’ direcmrs
1 Y
and Mining € ’ NK CLEARINGS

MACGREG! 3 $i¢'s; ACROSS THE BORDER

Bank exchanges this week display con-
.4 sidérable Iirregularity, the total . being
affected by the Good Friday hollday at|
= ny 1mpnrmnt centres, The aggregate,
bh;‘ﬂwr all leading cities N the
United ﬁmtu as complled by Dun''s Re-
view, amuuntpd to $2,830,084,545, which s
a gain of 9.2 per cent. as compared with
the same week last year, and of 0.6 per
gent., compared with the corregpording |
. Wweek In 1310, .This large ga'n over last
year is entirely due to the pronounced ex-
, pansion at New York City, where stock
market  operations were on a very
tengive scale, that centre reporting an
. dncrease of 13.4 per cent. Compared with
two"years ago, the gain is only 26 per!
. eent,
s Average daily bank eéxchanges for the
“Tender re Huntha year to date are compared -below for
btock” throe yvears ;
ssed 1 erss . 1912, 1911,
must i $524,764,000 $462,552,00
. 4816000 471 :
4‘1l¢"6~l)0 £92.114.0°0
519,480,000

f 'Fo“im PER CENT. GAIN
IN RAILWAY EARNINGS

P?”r"qu gross mrnm:s cdntinue to
show a fa'r increase over thif time !ast'
veéar, the total of all United States roads

., reporting to Dun’s Review to date for the
manth .of March aggregating $24,257.6%9, a
gafn of 4.2 per cent. ,as compared with |
thesearnings ‘of “the same roads for thé
corresponding period“#t vear aczo.-. This
exlihit. is hardly as favorable as that for
Eebruhry: H)PTF' beinz’ a gain in that

- mrm'h of 7.7 per ¢ent., but it-§s myeh more
~favorable than the mu:rn~ for January,
whin a Joss of 0.1 gent. was regoriad,

the following table ore given 18
Rrors carnings of all Uliite l Siates roads
reporiing to dafe far tie month of Ma
faes
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MONTREAL, April 13.- Tho reactionary
trend of the New York market early in
the day was reflected in the 2course of
loca)l stocks, and declines' ranvingz from a
small fraction fo a point wers. not un-
common, Montreal Power, “practically
heglected .on Friday, hecame- active and
Wedk, further realiz’'ng by snall holders
F'l’h"ng ft down 11
of the trading, A rgH\
resiulted In the net 'ota Lelne éut to one
point: Canadian Pacific was al€s lower,
and showed & net decline of ‘1% points
for the d.x:; Textile was down a noint
and itio Y% lower, at 120, Ottgwa Powet

.. and T\r»mn'on Stee]l were wnchanged.
Lanrentide closed one point higher, and
Riehellen made 34-point recovery., Trad-

ihe " apars “. Canadian Paciflc and
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/The Toronto Stock Market drifted in-
to a' period of apathy at ‘the week-
end, which bore all the ear-marks of
a tentative lull-in the bull campaign,
Sentiment had besn favorably affect-
ed by the sharp upturn, however, and
on this account the ‘public spéculative

in the near future,
Real Estate .vs, Stocks, > ~
The ‘recent activity In real estate
and the preparations being made by
real estate dealers thruout. Canada for.

treotive. Of late years securities have
had to tuke seécénd place to city and
town lots, ybut all indications point to
the fact that the public will return
to its first love in the near future.
Real estate will, of course, retain much
of its present attractiveneu, but the
speculative public will not long negloct
the stock exchunge and the opportuni-
ties for profits there presented.
New High Recordas,

The past week has seen several new
liigh records established in. tke Toronto
stock market, Rio and Sao Paulo be-
ing most conspicuous in this regard.
The -fact ' is that many~securities are

"pruling at or near tha highest .levels

they have ecver attained, and the in-.
coming ‘of any materfal public demand
would lift prices up entirely into new
ground. Meanwhile diwidend  returns
in many instances are highly lucrative
at phesent prices, 8o that an advance
to g tnuoul more in' line with th>
inters yield would net come at all
out<ef the way.” There 18 also the pos-
#ibilfty of a serfes of dividend In-;
creases in prospect, and speculators
cannot afford to Jose sight of that fact
in mapping out a campaign,
“Melon” on Commerce,

The advance in Bank of Commerce
gtock during the last few days has
revived the talk of a pending issue
of new stock hy the institution. Theo
authorized capitalization is $15,000,000, |
and the last annuval report, ‘that for
the year ended Nov, 30, showed that of
this there had been subscribed;, and
paid up only $11,697,275.' The recent
merger with the Eastéern TownsHlips
Banks ‘hins been accomparnied by a
very aggressive policy orn the part of
the management,-and a material ex-
pansion is expected within the next
year or so, On this ground a larger
capitalization would be almost necessi-
iated. Currfent rumor has it that the
Commerce will offer the balance of its
authorized capitdl to present stock-
bolders at a price which will make the
new stock very attractive, .

Uniisted -Securities,

A ttered fow of the industrial
sccurities nat iiste@ in- the  Toronto
Stock Exchange, but ‘whjch are traded:
in on the “eurb,” have come in for a
measure of activity :of late, and

been recorded. .Canadian Smelters, for
instance, woke up on Friday after a
long sleep, and advanced to $47, while
on Saturday the shares scored a fur-
ther gain at $50. A short while ago
the stock was quoted around $40. Tl 2
improvement "'in thé«copper situation
behind .- the opresent movement;
{ which fs little more than a reflection
f the buoyanecy ghown In the copper
stocks across the border. A dividend’
is mpncled on Smelters this year,
‘ Then and Now,

In' regard +c thé upturn in New
York the fact that the market has ncw
broken into new ground—that the aver.
oge of prices has gone abave the high-
est of the %m‘omber rise—is regarded
by some experienced spaculators as
matter of which no trader can afford
to lose sight. There was a demoralized
break last fall, and following that the
market scored a vigorous rally in No-
vember, But towards the end of No-
vember stock was met in large quant-
ity, and the market reacted. 'fe rise
which culminated in Febraary fell
| short of thé November high point,
| which indiecated o renewal of the sell-
ling het had cauged thz raaction two
[cr three momths earler ~Should thls |
gclling not réappenr cn the present -
| caston 1t weuld indicate that it was all
I coneltided in.. February - of that .those
whn were gellers then have decided to
|reu-|n the remainder of thetr holdings,
1in view of the different cenditions pre-

vuailing now- as mmpafeg wieth (hi
time,

‘ Paving the Way.

The advance Amilgamated Copper !
cpened the—why in!
United $States Steel, The former is

@ popular s+o the latter is
perhaps the most popular in the ep-
tire list. Speciulators vho saw Amal-
gamated Copper advance, while they |
jmade nothing tv its upward movement,

| decided that if United Stiates Steel vl.-
| veloped bullish activities thay would
| thraw Ip thelr 10t with the bills on
the latter. And 8o when Steel began
lto move. & following was immediatery
secured., That
tincreasing.: Small spaculators look
the fact that Amalgamated
{ pravs only 2 per cent.,
5 per cent.,
a level wejl
Cthink. that 2

wiia yn!'in'u'

for "the advance

at
Coppoer
while Steel pays
with the former scillng at

ahove the latter. Thoy
mnlzet of ihe Xind thai
ir. Amalgamated could ‘e
abtalned in Stesl, and they oxpoct that
Steel will go corstderahiy higher thon
| 1ts present. price.

M‘)‘JEY MARKCT!

Bank of England dm'n unt rate, 3'2 per
cenit, Open market digcount rate in Lon-
i don for skort bills, 3% per cent New
{Yark call money, highest 4 per cent.,
lowest, per cent., riling rate, 3% per
c¢ent. Call’ money at Toronto, dlp  per |
cent.

FOREIGN EXCHANGE,

| @G'azedbrook & Cronyn,
(Tel. Maln 7517), to-day report exchinge
rates as follows : -
~Between Banks,—
Buvers, Rellers,
N. Y. funds ... 3.64 pm.~ 1-16 pm.
Montreal 'ds.. par. 10¢ pm,
Htor,, 6) days.82-32 £15-18 O 3.16
Ster., demand. . 9% 921-32 %%
Cable trans ...923-32 9% 19
-~Rates. in New York,—
Actal
483,95

Janes

14 to 1,
4 to
9 5-16
10
1014

Pos*
4%
458

Sterling, 60 days'
Sterling, demang

sight..

account might ve expected stil turthov

& big spring campaign, will not help |
to make the stock markets look at- |

“t Quebec L., H. & P

in |
several instances sharp advances have |

folowing has kept omn |

y | Bpanish
Buildink !

Conntna=. |

2 4
d

MPERIAL BANK OF CANﬁB
_ DIVIDEND, NO. 87

1 houce u liereby given-that a dividend at the rate of twelve p rpem.
.(12 per cent.) per annum upon thePaid-up Capital Stock of this lrubi ution
has been declared for the three months ending 30th April, 1912 -and-thai
the same will be payable at the l:;lead Office and Branches on and after
Wednesday, the first day of May nex

e Transfer Books will be closed from the lcth to the 30th Av:.l,
1912 ‘both days Inclusive,

{ The ANNUAL MEETING of the threhaldcrs will be held at the
?“gd’ fice of the Bank, on Wednépday, May 22nd, 1912, The chair to

e
' | | By order of the Board,

n at noon.
126
i [ D, R. WILKIE, ;
Toronto, Mﬁrch~20th, 1912,
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THE STOCK MARKETS

Tor. Mort ....
Mines—

Conlagas 5

Trethewey .... 80%
Bonds—

RIO -5 ,ui..44 508

Wk 8
762 10 762 5
6L . 60 ‘6t 1 5000

N
S 71,000

NEW YORK STOCKS

Erickson Perkins & Co., 14 West King
gtreet, report the following fluctuations
14815 1484 | 'on the New York Stock Exchange @

11. 111% —~Rallroads.—
114% 3 l—m Low. Tl
304 | Atchison <. 10T% 1077% 108,
do, pref .,... 103% ... 40%
112 |At. Coast L... 141 ‘141 1 lm
Balt. & Ohfo., 107 107% 107
387 Brook, Rapd
8 Transit .. ... 83 &%Vz
247% | Can. Pacific,. 248% 250’
no
100%

TORONTO STOCKS

April 12. April 13,
AsK. B.d., Ask. Bid.

vas v .

Am, Apbestos .......
do, © preferred ..
Black ke .com..
do, preferred

Bd Cu Packcrs ey

do. Lommon
Bell Telephone
{ Burt F. N. com
do, preferred
. Cement, ¢
o prel’erred
. Gen. Electric
Mach, pref...
Loco. com .....
..preterred
R,

Sales.
o

827 83%
7”% wh

banadian Salt
cn Dalr;
pre

Cdrsumera Gas

Crow's Nest

Detroit United
Domfinion Canners

do. |preferred .,.... 103 ...
Dominion 1. &B....,. .. S
° do. referred
Dom: Steel Corp
do. preferred
Dom. Telegraph
Inter. Coal & Uoke
Duluth - Superior
Elec. Dev,, pret
Ilinois pref. .......
Lake of Woods.

do. preferred .,
Lake Sup. C orp
Mackay, com

do, preferred.
Maple l.eaf com....
do. preferred
Laurentide com,
Mexican L P

do. preferred
Méxican Tram,
Montreal I’ower
IM.8,P. & 8.8 M
l.\'lanra .\m ke

8. Steel com ..

Oghvip com.
Pacific Burt

do. preferred
Penmans com

do, preferred
Porto | Rico

do. preferred

hesa, & Ohlo 79% m
Chi, Gt. “’e't “
Chie., M1, .
St. Plul '....‘110 110 1103,
Dela. & Hud.. 111 170Y; 170%

A2y iy
aTdy 38

11035
‘63 m
6l

61

»
E38

i‘f’.’ 181 i3
1% "%
58% 60 -
16474 163%
815 150

%mt,, 13114
)
0

1

358

Illinols pt/ent
Inter - Metro, 20
do, pref .... 59
Lebigh Val .., 165 166%
Louls, & halh 158%,
Minn. 8t P.

& S.8. Marie 141 .‘.,
Wﬂsa Kansaa \

110‘& 106'1-;
‘%0 13%

L1110 lfﬁ‘g

T
B4 B
o2 0k
1324, 1

Y

eigs e

$8338 § 388

.
5238

29% e )
Plcmc 428 48"
Y. Cent .. 114% 115
Nor, & West. ll 1128,
\orth Pac A 121%
| Pennsylvania, ma-. 1247
Rendlng . 165% 16615
Rock Island... 28 ,28%
do, pref .... 6% b55%
SLL AL ¥,
42 42

2nd pref.
. 11184 11284
0ig

[

1258

“ee

i}

s

"0( ‘
142
195 ,
128
i
w
5%
; 'éé% {

South, Pac
South. Rail .,
do, pref ....
Texas Paeific
Third Ave ..
Toledo. St, L.
& W, pref
Un. Pnciﬂc o
do: pref
Wabash A
do,, pref ..... ’126 -l%
West. Mary..
Wisl Cent ..., 56% .
crl—
R 49

{Ray Cons
4 R
Chine ...,

34 -
17134 17‘" 3
- 9ng -9,
83, 83,

R. & 0. Nav,
Rio Janeiro
Rogers common
do. preferred
Rusgell] M.C., com
do. preferred
Sawyer. - Massey.....
Bawyer - Massey ...
do, preferred
Bt. L. & €, Na¥ ...z
Sao Paulo Tram ....
5., Wheat com
Spanish River
do. preferred -
Steel of Can. com
do, preferred
Toronto Rallway
| Twin City com IM‘V Linseed,.
|W1nmpcg Ry 210 pref ....

4 +y —hduuriuis-—
Allis.Chal 1% 1% 1
do, ‘phef ‘LACNE Y LD
Amal, Cop ... &Y 8114
Am, B. Sugar 84 84y
Am, Can 0%

do. pref .... o 1118

L 1]

su33E EuiE

afloln

£91e
915 ..,
80V

Am, Car &

107 11,
Poundry wou, 9., 69%
Am, Cot. OIl.

fos Nen % L. Lo

Iﬂu

e

-eveénts from day to day.

. probable,

i 3 et s :* 1000 ,.u.
i Conlagas ‘ . . 5 . Bmelt ...
| Crown ‘Reserve . . Steel Fdry
Pl BONE ..i.iisinivens 4.0 Sugar .
Nipieging  Mines T B
Trethewey Tobacco, 2
Anaconda ..

! Beth, Steel
Cent. Leather
Col. V. & L.
Consol, Gas ..
Merchants’ C'orn ‘Prod
Metropolitan u.,\t. T)'n Sec
Molsons AR 4‘1 Gen. Tlee ..
Montreal = Gt. North.
],\’m'a Scotla 275 ('m:t(u" v
| Ottawa 2% | Inter, Harv .,
Royal Inter, Pump..
Standard Mack. Com
Torouto Nat. Lead ....
Traders’ { North, Am
{Pac. T. & T.
Peo. Q., C.C.
Pitts,” Coal
do. pref .
Pressed Steel
P i

Ry. Ntf?(i Spg,
Rep. 1. & S....
125 | do. pret ....
“051.

2084 | Sloss, She{f
194 | Steét & 1.
140 Tenn Cop ...
1232 111, 8. Rubber.
l tah Cop

- Bupgsiy

b 8%

Commerce
Dominion
Hamilton
Imperial

236
1604
164
Agriculturul hua’s
Canada Landed
Canada. Perm
Central Canada
Colonial Invest,
Dom. Savings
! Hamilton Prov.
Huron &
do. P p.c. pald....s
Landed Banking-..
l.on, & Canadian
National Trust
! Ontario T.oan .. iVirg. Car Ch,
do, . 20.p.c. pa : West, Un. Tel
Real Fstate . o . coe e AT B, Btésl
{ Tor.- Gen. Tr do.. pref
Toronto Morigage Total sales
Toronto Savings = 3
Unjon [Trust ...

38
183
19

2815 ...
%, T

4714,
4085 ...
BR8, 57
825, €3
520, B2
82

. 69% 703
. 1121 11212
207, (000

MONTREAL STOCKS

MONTREAL, April 12,
the quotations on the
Exchange: to-day :
Toronto Rallwav—i) at
R, & 0.—128 at 12215,
Porte Rico—456 at 79.

1015
1123 1124

shares,

Plack lLake

| Can, Nor. R)
{ Dom. Canners

{ Dominfon Steel ",
Eleec, Develop
Laurentide
Mexlcan E Inctrtc
| Ogilvie B

—~Following were
Montreal BStock

125, 5 at 120%.
10 at 1224,

Mexican L.

' Porto Rlco

Prov. pf Ontario..:.., ...
iu.runbec Yoo H. & P

| Rio Janeiro

1st morigage... ...

Detroit—4 at €5'%.
fe—30 at 249, 50 at 24%%, 25 at 249's.!

100 at 250, 50 at ‘4‘0& i

& P.—4 at 1511g,

at 200%. 4 at

do. 0344, 3.0 at 203, 225 ut 20244,
Sao Paulo : 202% |
| Stee! Co. .of Can Lot winnipeg righta—3 at . I
‘

]

200 |

Rio—1 at 120%;, 25
\\’lnn.lug Ry.—10 at
Boo—10 4t 140%.
Shawnigan—§ at 125
Scotia preferred—10 at 125,
Pomirion Canners—j at 61.
Spanish River pref.—f at 80, 60
-, IL.ocomotive pref.—4 at 88%.

12+ Laurentlde<B0 at 170,

24 Crown Reserve—0 at .15, 100 at
12,  Can. Car—18 at 6%
- Iyon p "11'(] 1 at 162,
Te: '3 At o8, &5
Monty l ~ulm.

nt—2% at 0%, 3 at

4, 3
m 15 at 210 %,

Sales.,

Op. High.
7 - 102

| Low. Cl.

tB. C. Packgrs

Bell Tele

Burt K. N
GO,

at 834,

11 iiiy

T.ocomot'v o
] do. pref .. ...
i.\:’ar-ka_\' :
| do. pref ..
,\Iaplﬁ Leat r»f 8%,
| Pac. Burt 1
}P Rien
' Russell,
| Rlo

i de.
{ #ao

‘nt preferred--20 at 9%, 20 at o1,
win-Williams—2 at 11

Q‘*r—rw!n Willians pref,—i0-at 9%, b at|

Woods—3 at 141, 5 at 142.

Steel Corp.—20 at 57, 9 at 51
Bank<of Commerce—015 at 225, 11 a
Montreal—25 at 247, 1 at 247%.
Union—25 at 1881, 5 at 198
Royal Bank—20 at 231.

Nova ‘Lntta——v‘(\ at 27e.

o ..

.« DP.C
Paulo ..
» .
Steal.Co. of C.
do., pref
Twin Uity ...
| Winnipeg .. .. 2
Nanks-
Commerce
Dominjon
Imperial .
| Metropolitan.. .
| Standard .. ... 235 ...
Traders’ .. ... 151

loan & Trust—
|Can,” l.anded.. 1% .,
Can. Perm ... 18i%

-v- 4
4815

ma, \]o':,-u;.f&-—- at 1"4 )

PRICE OF SlLVER.

Bar tilver In London, 2id oz
RBar gilver in New York, 58%e oz,

Mexican doliars: 47¢
. 22R15

290 BRITISH CONSOLS |

April 12,
. 77 156-16
78 1-16

Congols, . for money 4
Consols,: for account ....

April 13,
77 16-16 1
78 1-1¢

TORONTO STOCK WBKET

- TOMSIGTIE el

BInk Stocks' the Only Ones to
. Record Any Material
~ Movement.

World--Officé,
Saturday Evening, April 13.
The Toronto: Stock. Market

tivity which Characterized

tions bearing very. little of interest in
consequence. Price ¢hanges, where
shown, were restricted to small vol-
ume, and on the whole the list- did
little more than majntain the level es-
establllhed in the previous day’s. trad-
in

The South’ American tractign stocks,
Rio and Sao Paulo,  continued ° the
leaders, but in neither case was any-
thing like a vivacious market experi-
enced, and at no time did the move-
ment partake of the buoyant nature re-
cently witnessed, Rio held within a
no,rrow range; the stock moving be-
tween 120 and 120 1-2 thruout, and close
irig “ about unchanged at-120 1-8 bid,
just a shade above its bottom level
for thé session. Sao Paulo held within
a quarter of a point during the whole
day, and closed at 201 1-2 bid, with a
turnover of ‘only 36 shares.

Industrials ‘Are Firm

Some of.the Industrial jssues main-
tained - the appearance  of- firmness
which stamped the market as a buoy-

ant oné during the earlier part of the |’

week, but éven in these particular in-
stances, changes were mostly of a neg-
ligible nature. F. N. Burt preferred
gained a small fraction at 115, its top
price for upwards of a month; Ce-
mernt added a quarter of a point to its
recent advance, reaching 30 1-4; Con-
sumers’ Gas was up to 194,
Superior again demonstrated the more
copfident outlook regarding the com-
pany's affairs, securing another gain
to 32 1-2. Elsewhere prices were about
on a par with the preceding day.

An upward movement In Bank of
Commerce stock, which got up two
points to 225, revived the rumors of
a pending new stock issue. Traders
was another strong spot with an up-
turn to 162 1-4, a gain of a full two
points.

TIME FOR PRUDENCE

Henry Clews, the New York broker,
comments as.follows on the situation:
The stock market was temporarily dis-
turbed by developments. Considerable
profit-taking resulted, and the market
has really been bettered by the test
thus applied. What itg immediate fu-
ture will be largely depends upon
At the higher’
level now reached reactions are quite
There is continuéd reason

to-day |
did not maintain the appearance of ac- |
its existr |
ence for the earlier part of the week, |
the public _speculafive movement show- !
ing a tendency to ebb, and transac- .
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and Lake '

‘May

. The.

EANA[IIAN HANK OF COMMERGE

ned a New Branch
to Be

nown as th* Ry

Danforth and Broad—wew Branch

"IN TEMPORARY PREMISES AT

11 DANFORTH AVENUE

I charge of MR. J. M. HEDLEY as Manager.

e 13612

T T

————

For Sale

STORES AND DWELL!NGS; DE!!R-
ABLE INVESTMENT. EASY TERMS.
FOR FULL PARTICULARS, APPLY TO

A. M, Campbell

12 Richmond Street East
TELEPHONE MAIN 2351, ¥

TORONTO STOCK EXCHANGE
e - -4

HEfl}toN & co.

QS ——

lll'l YORK $TOEKS
UNLISTED ISSUES
'MINING SHARES

ENGLISH CAPITAL"

Procured for manufacturers, indus-
trial enterprises, raliroads, mining, gas.
coal dand timber propositions through
the sale of stocks and bonds. Excel-
lent facilities for placing high-class se-

i Correspondence Invited®
curities. Compnnie- mcorporated and
financed

J. A. MORDEN & CO. v ""2‘ $t. West, Torento .

230 Comfederation Life Chambers, v g
" TORONTO, CANADA. i i
The lmmtmont House of
WJOHN STARK & CO.
Stocks, Bonds and Debentures,

] Bought and Sold,
ed zs TORONTO ST., . TORONTO,

1vou & PLUMMER

uemberl Toronte Stock Exchange,

5ecunm- dnlt inon all .Bxcluncu Correspond.
dence invited.

21 Melinda lff «s Phone 7978-9

J. P:»" BICKELL & CO,

' GRAIN

cmunuun of

mm{.‘zv BARRELL & CO.

SMembers -All Leading Exchanges.

/802 STANDARD BANK BLDG.
"qmm um JORDAN STS,

Auqh N

C crrcqpondem R. B. Lyman & Co., Members

S T ;
€ ° i

Mg . Roems 20:.210, MoKin.

non Bldg. Phones Adelaide 8ro-811,

e g i
fér taking hopeful.views regarding the
futore, tempered, however, by pru-
dence and regard for unexpected or
temporary setbacks. Henceforth the
crops will be the most important issue.

COTTON- MARKETS

. Efickson Perkins & (‘o (J. G. Beaty),
14 West King street, report. the folldwing
prices oh the New York couon markle,f_e‘
Hi(h Low, Close. Close. |
11,34 11,28 11.2% 1.2
‘ 1,28+ 1181 11,28

1.40 11.41

1147

1147
1L4 1146

. 11,38
lla')

Liverpool  Cotton,
‘LIVERPOOL, April 13.—Cotton futures
closed. quiet. - April, 6.30%d;: April-May,
L 28%d Mav-.!une, 6.28%64; June-July,
6.28d" July-Aug., 627%d;: Aug.-Sept.,
6.24%%d ; Sept.-Oct,, 6.20%d; , Oct,-Nov,

8:1T%a; Nov.-Det., 8.15%d; Dec.-Jan.) 615‘1

¢h., 6.05d; ' Feb,-March; - 8.16%d |
; IApril, 6.16d.

' THE PURCHASE OF SHA

i

THE DOMINION OIL COMPANY,

offers a rare opportunity of making an investment in anabsolutely honest‘a.nd

genuine Californian oil proposition possessing enormous
is no investment which offers the chance of making
investment that oil does.
valued at $480,000.00, of proven oil lands, situated in C

ibilities. “There
a big fortune from a small
THE DOMINION OIL COMPANY own 240 acres,
' the richest of

all the California oil ﬁelds, which are admitted to be the

Their well is drilled to a depth of over 2560 feet, and the
. pushed as rapidly as the most modern machinery will p

ing well is practically assured. ‘

TO-DAY IS YOUR LAST CHANCE OF SECURING T EBE SHARES AT

50 CENTS. To-morrow the price will be advanced to 7

, and further sharp

advances will take place as the development of the Company 8 property war-

rants,

YOU CANNOT AFFORD TO LET THIS CHANCE GO BY YOU. FORTUNE
{8 KNOCKING AT YOUR DOOR. WHAT DO YOU INTEND TO DO?

You are cordially invited to call at our office, which will be kept open until 9

o’clock to-night, in order to give all a chance to/invosti‘gate

Come and see

the sample of high-grade oil from the company’s well, and let us explain to
you fully what a purchase of shares in the DOMINION OIL COMPANY offers.
This information will cost you nothing, and will be clearly, cheerfully and
honestly given. - You will then be in a position to judge/for yourself whether
you want to invest in DOMINION OIL or not. An investigation will cost you

nothing. If you have $50 it will pay to investigate;

cannot afford not to.

if you have $1000 you

REMEMBER, TO-DAY IS POSITIVELY THE LAST DAY ON WHICH
THE SHARES OF THE DOMINION OIL COMPANY 6K CAN BE PUR-
CHASED AT 50 CENTS. COME TO OUR OFFICE AND LET US TELL

YOU ALL ABOUT IT.

Our out-of-town clients may phone or wire us for reservatlon of these shares
at our expense. DO NOT MISS THIS OPPORTUNITY OF MAKING A
SAFYE AND PROFITABLE INVESTMENT in an oil company headed and
managed by well-known successful Canadian business men of the very highest

reputations.

OIL HAS MADE FORTUNES FOR MANY, WHY NOT FOR YOU?

Come and see us and let us tell you all about the poss1bilitxes offered by the
DOMINION OIL COMPANY. Our office will be open umtil 9 o’clock
to- night Do not throw away this chance. Come and be convmced

BEROKERS :

J. A. MORDEN & CO0., *333® Confederation Life Chambers, Toronto 9

Phone Main 2342,

(Queen and Victoria St.fnfntragce)




