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the aplrlt. If not to the letter, of the
&sreenrient with the Company, it la of
the highest importance that the peo-
ple should know more of the imm^na-i
\alue of the asaeta that would be
diverted from public service if Parlia-
ment permitted such a step. The ex-
latencc of these aaaets, under goci
management, makes the acquiring of
new capital, on moat favorable terms,
a much easier task than It ntherwibf
would be.

Sir John A. Maodonald and Land
Genua.

In endowing the premier trans-
portation system of the Dominion so
bountifully with land, Parliame.it had
in velw solely the provision at a rea-
eonable cost efficient transportntion
service. Sir John A. Maodonald
speaking In 1880, on a resolution he-
fore Parliament deprecatint; the dis-
posing of ianda on any otner terms
than those of settlement, said: —

"I would ask the House who would
go nnd buy land that he could not
fell? .... We have re*«Tv>d
these lands for . . . actual settle-
ment and for the purpose of bi'ililing
the railway; and for the puiposo of
relieving the people of Canada from
the burden of taxation which the work

woula otherwise entail, we have offer-
ed every aecond lot at an una:*;: price,
so that the road may be eventually
built without coating the peoplr one
tiingle farthing which will not be re-
couped. I believe that land can be
made productive under the terrud of
the resolution to complete the whol«
of that road, to open that Immenae
territory, and giva vm a magnlflcaat
railway from sea to aea, without cdd-
ing to the burdens of the paopl*, or
without causing any neceaaltr for an
increase of taxation. We can do It

all by the sale of the lands which wa
hold aa a aacred troat for the purpoaa
rf dpfraying the whola expense of '.l-a

construction of the Pacific railway.
So, Mr. Speaker, I can dlaabuae the
minds of the country, or the minda of
any of the hon. gentlemen who hear
me, of any apprehensions tha: the cnn-
atructlon of the Pacific railway wil*. ba
80 burdenaome aa to be oppressive to
the people, and discouraging to tlie

future development, proaporlty, and
f rowth of the Dominion."

Rumora Regarding Land Aaaeta.

The extent to which proceeds of
land sales are distributed among-t
Fhareholders is the exact measure of

the burden added by so-dolrg to the

What the C.P.R. has Received from Sales of Land Grants
The following is a copy of exhibit c in the company's last statement,

which seta forth the quantity of land it has sold and the proceeds received
therefor:

—

Lands and Townsites

—

13,763,877 acres and townsites sold, amounting to $98,192,095.63
6,793,014 acres disposed of to the Dominion Government in 1886 10,189,521.00

$108,381,616.63
Less expenses, cultivation rebate and 10 per cent, on land grant

bonds retired and cancelled 10,827,665.11

)97.553,961.52
Add—

Proceeda Manitoba So. West. Col. Ry. Land Sales $3,011,279.09
Proceeds Great North West. Cent. Ry. Land Sales 1,001,918.70
Proceeds Manitoba and Northwestern Ry. Land Sales 63,068.89
Proceeds British Columbia Land Sales 1,417,816.08

$103,048,034.28
Less cost of lands purchased from Hudson's Bay Co l,M6,Stl.B4

$101,661,442.74
Deduct:

—

Kxpenditures on irrigation 7,919,614.16

$93,731,828.59
Amount expended in construction of railway and equipment

and deducted from coat of proterty 36,193,521.00

$57,638,307.69


