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484 ^rt Account of the Euhopeak
tries, where the number of people naturally fets

many apart from the occupations of hu(bandry,

arts, or commerce. Certainly our American bre-

thren might well have carried with them the pri-

vileges which make the glory and happinefs of En-

gliflimen, without taking them encumbered with

all that load of matter, perhaps fo ufelefs at home,

without doubt fo extremely prejudicial in the rMo-

nies.

Ltwi themfelves are hardly more the cement of

focieties than money ; and focieties flourifti or decay

•accqrding to the condition of either of thefe. It

may be eafily judged, that as the balance of trade

with Great Britain is very much againft the colo-

nies, that therefor whatever gold or iilver they may

receive from the other branches of their commerce

makes but a (hort ftay in America. This conlidcr.

ation at firft view would lead one to conclude, that

in a little time money for their ordinary circulation

would be wanting ; and this is apparently confirm-

ed by experience. Very little money is feen amongld

them, notwithAanding the vafl increafe of their

trade. This deficiency is fupplied, or more pro-

perly fpeaking, it is caufed by the ufe of money of

credit, which they commonly call paper currency.

This money is not created for the conveniency of

traffic, but by the exigencies of the government,

and often by the frauds and artifices of private men

for their particular profit. Before this invention mo-

ney was indeed fcarce enough in America, but they


