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sticks, wei^iits and vessels wliieli are the standard units

of length, wt ight and capaeity.

W. Definition of the dolUir,—Jnst as Congress has

declared that a certain length shall he a yard, so it has

also declared that the unit of ^ahle shall he a tlollar, of

'I'^.'l'l grains of pure gold. The only definition for a

dollar is that it is '>'.\:1'1 grains ol' gold. All other so-

called dollars are such hecause they are convertihle into

standard gold dollars. In this convertihility lies their

value. 'I'hey are not standard dollars, hut representa-

tive dollars. l*rice is sinii)ly value ex])ressed in terms

of dollars. If T say this hook is Morth <$.5, I mean that it

is exchangeahle for live times 2.3.22 grains of gold, or

its e(iuivalent.

If we speak of a ])i rson as heing worth $.")().000,

therd'ore, we mean that he has a legal title to

|)roi)ei'ty consisting of various forms ol' wealth luuing

a total exchange value of fifty thousand times the ex-

change value of our unit of gold, oi- its e(]uivalent. In

order to I'cali/e this exchangeahility. howcvei-. it is first

necessary to con\ei't th.e wealth into money, which is

oi-dinaril\- very dillieult to do at the market price, and

then (Mitnerl the money into goods desired, which is \v\
easy to do.

.'U. I'jiVchan^cahUitii the sole iitiliti/ of nioiiei/. The
d( sirahility of money as a form of properly is due solely

to its ready exchangeahility: for any olluc pin'pose it

is inferior, producing no income, as do factories,

stocks, honds, etc., and rc<|uiring extra |)i"eca(itions

against theft. Its iiianal>ilit\- is simpK another form of

its e\( Iiangcahility. The honowcr purchases the in-

eoinc-yielding wealth and promises to divide the income
">>
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'V2. (told flat (III ideal staiidurd. Gold is verv far


