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Any one „f tlicso hoadiiiKs r.-proscnts a suliji-ct l)roa(l ,-n<)Ui.'li to-n.pv .1,,. ,.n„n. ,„„e allo„.,i f.,r an address a.'such .llZl^ as

II i; my int. Mil ion to taUe up .a.di one of tli,.s,. lieadings as i)ri,.llv

j

s poss.l.h. ,o jou.h on ,1,.. .alien, points , , .....h an.l ^v as n u UUM'lul mtorination as time will pe.-mit.

li. lor.. d,,inK so I d.'sir.. to state tli,. important points l)rouKht out
y he ,,,ies,,o,,s asked atid answers re-'uved whi.'h thr -,ws n , .elight on th.- workings ol the Company under review.

REVENUE

mate'ri-*,! IV^'ll ""V':""''
="':''""" '^ 'liarK, d n..w t..l..pho,.es, suppliesmaterial, ete used in repairs, also work perlornie.l the pavni en, , fwhieii IS credited revenue account .

pa\tn.n, ot

tb, ln„.r..s, credi,e,l revenu.. acrouii, is ,h.. in, ens, r..c,.ived onthe ,,.s,.rve and other iiuids o, ,hc ..onipany ,rom ihe hank.

ctu.. He,.. Imitiul^.
*'^'^-'^'^ " """""' P'"' '" ''" "" *'*^*''""" >^"' '^.

<<li The H.VLAXCKS shown i„ tne respective accounts as of Dec..IM !)!:. an.l the halnces at the < nd of the year Dec. :Ust, 1916 areactual (ash balanc(.s iii th.' hank at tliat time.

CONSTRUCTION.

,,.,,,'.';'
R''I"^'"|i""-«;s ,i,id..r this head ....ver ext-^.nsion of plant lor in-

^un! a!'ouu;;
""'^'^""- ^--'" -ipinahy .-harged 'o con^uc-

BALANCE SHEET
,HI Th..re is no loss, and to th.- .lu.-stion was there n.) cish onhand or in the hank? th.. r..ply was: Th.-r.. is an a.tual .as, ha „c"on hand and in the hank made up as follows:-

"at. n< p

Balance in Kesi-rve Ac. omit ,f'()ii jsBalance in Depn.ciation Account ............' ",;:',n :!•>

Balanc.. in Reserve Accour.t [[] loiio j)^,

$4290 90

whi.h is <hovn in ,he halanc,. shec ,,iily anioim ,iu- liahili,i,.s as:—
rnclaitned Dividends j .),| 4,,
Dividend X.). 1.!. due De. . .JO, 19Ui ! !
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