
thousands who were suddenly burned out more than one-half of the national debt ofof ouse and home, many of them without Great Britain, yet they are to-day themore thak the clothes which they had on most prosperous country in Europe. Theytheir backs at the time, is a matter of have to a great extent attained that pros-
extraordinate St. John is another perity by their wise commercial and fiscal
detrdary instance of what well legislation. When we look at the Uniteddirected labor an accomplisli. The fire States alongside of us, with their protec-owe on the 20ta f of June last, and tive policy, and the riots and labor-now I a informed there are some 900 troubles which have occurred there, not, in
expeilsive-erected em very large and my opinion, in consequence of protection,
the city. r various portions of but from a determination to so restrict

thn Mr. CAMPBELL the circulation by withdrawing their green-
were destroyed ' --How many backs, which cost the country no nterest,

Ho0n. Mr. WILOT I in order to come back to specie payments,
you the exact numb --- I cannot give and issuing debentures bearing interest,
was nearly tht u destroyed, but it a large amount of which were sold in
covered with b acres thickly Europe, and taxing the people to pay inter-

lion. Mr. L ng est, while the security was as good for the
thousand housEWIN. - About three greenbacks as it was for the debentures.

lion. Mr. WILMOTThe reduction in the circulation betweenio.M.WILIqOT-h si 000000 hwas that the loss Te estimate 1865 and 1873 was $1,200,000,000, the
t td to between circulation of all sorts being in the former

dollars, on whi thirty milhons of year $1,900,000,000, and in the latter
millions of insuch tere was about seven $700,000,000 ; the consequence was the
the destruction wh n You can imagine panic of 1873, and wide-spread difficulties
years to build  en, what took ninety ever since. When we turn, to Great Brit-
three hours by Up was swept away in ain, where the policy of so called free tradethe or ythe hurcn
which passed over the hurricane of flame, has been adopted, we find great commer-
18 One portion of city. There cial difficulties and general depression ex-
beenreferred to the Address which has isting there also. In the last year their
tin t he eaderof the opposi- imports exceeded their exports £120,000,-

Sthe Mover and the lion. Secretary of 000 sterling, so that the so called freeStatereating to the continued commercial trade, which is a system of free imports',depression. I Must Bay on thiýsPon
not concur in the , I can- and not a free interchange of commodities
hon. friend, the Sevews expressed by my on equal terms, which is .the only sound
opinionsare p wecretary of State. My system of free trade, is equally at fault
gard to our fiscal and nown with re- with protection; but the subject that wegail Iou fiseveand commercial affairs. ought to understand lies deeper than eitherWhile n believe te have to depend on or free trade ; it is the charae-
am not prepa f rying we possess, I ter of the medium by which commodities
PMvidence. I tobe simply a waiter on are exchanged. I am a freetrader if theo for or We ought to do policy was carried out by being appliedDomenion, for al e, and I say, in this to gold. There the freetraders stop, and
D yi e With all our various resources, then their great panacea turns out a fail-if tle Parlianet avi Government of the tire. I, last Session, stated my opinion of

Country cannot dese orme ways and the cause of the great commercial depres-
earron sd our co te dinculties w hich now sion that prevailed as being the w ith-
terestuan ber clercial and indIstrial drawal of £220,000,000 of specie from theexeristhat we aavnted, they do not various commercial centres to pay the warexerc18e that Wisevitd

our deprese i statemanship which indembity from France to Germany; theto eptries have a good right specie was the base of an immense amountan I amsu e hatFrance as an instance, of credit, and when the base was with-and amn sure that every French Canadian drawn the whole fabrie of credit, or,
look with pride r of this House, must rather, debt fell; but France, making the
which they cie to the country from notes of the bank legal tenders, sustained
nation, after gi scent We see that lier commerce and industries, increased berto, water oist tirogh a most disas- revenues, and she now holds one-half, as

tr on. M r. Whe ,c t w hich am ounted to it is estim atcd, of all the gold and silver
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