
OCTOBER 15, 1919

non-voting capital stock (hereinafter called
the " new guaranteed stock"), not exceeding
the amount determined by the Board of Arbi-
trators, as hereinafter set forth.
Provided that concurrently with such guaran-

tee of dividends and interest upoh the present
guaranteed stock, and the present debenture
stock, respeòtively, the voting powers at. meet-
ings of shareholders of the Grand Trunk now
vested in or exercisable by the holders of the
said stocks resipectively shall cease and deter-
mine absolutely.

4. That the present guaranteed stock and the
new guaranteed stock or any part thereof may
be called in or redeemed by the Government, at
par, at any time after thirty years from the
date of the appointment of the said Committee
of Management on six months' notice, by ad-
vertisement, to the holders thereof.

5. That the value, if any, of the first, second
and their preference stocks and the common or
ordinary stock of the 'Grand Trunk now issued
and outstanding to the face values albove men-
tioned (hereinafter together called the "pref-
erence and common stock "), shall be deter-
mined by a board of three arbitrators, one to be
appointed by the Government, one by the Grand
Trunk, and the third by the two so appointed,
or, failing agreement, by judges to 'be designated
in the said agreement. New guaranteed stock,
to an amount not exceeding the value, if any,
so determined, carrying a dividend as herein-
before authorized shall be distributed among
the holders of the preference and common stock,
upon the transfer to or vesting in the Govern-
ment of such stock, in proportions which shall
be determined by the arbitrators.

6. That as soon as said agreement has been
ratified by a majority of the holders of the
stocks enumerated in the preamble to these
resolutions present in person or by proxy and
voting at a special general meeting of such
stockholders duly called for the purpose of con-
sidering such agreement;

(a) A Committee of Management shall
be formed consisting of five persons, two
to be appointed by the Grand Trunk, two
by the Government, and the fifth by the
four so appointed, to insure the operation
of the Grand Trunk system (in so far as
it is possible so to do), in harmony with
the Canadian National railways, the two
systems being treated In the public inter-
est as nearly as possible as one system.
The committee shall continue to act until
the preference and common stocks are
transferred to or vested in the Government,
when.it shall be discharged.

(b) The books, minutes, reports, docu-
ments and other records, and ail the rail-
ways and properties of the companies com-
prised in the Grand Trunk system, shall
at ail times be accessible and open to In-
spection and examination by any person
or persons named by the Minister of Rail-
wa'-s and Canals of Canada, or by the
3oaid of Arbitrators; and all proper aid
and assistance shall, on request, be rend-
ered to such person or persons by the Com-
mittee of Management and by the officers
and employees of the Grand Trunk and its
allied- companies, Including the mfaking and
giving of extracts, copies and statements.

7. That the Government may lend to the said
Committee of Managament, upon the notes or
other obligations of the Grand Trunk, such sums
as the Government may from time to time deem
necessary for the carrying on of the operation
or improvement of the Grand Trunk systen.

8. That the said agreement shall provide-
among other necessary and, usual provisions
for

(a) The appointment of the arbitrators, the
control of the arbitration proceedings, the
administration of oaths, the procuring and
admission of evidence, and the making of the
award;

(b) The transfer to or vesting In the Gov-
ernment or its nominees of the preference
and common stock upon the issue of new
guaranteed stock in exchange theréfor;

(c) The resignation or vacating the offices
of the Board of Directors of the Grand Trunk
and of each company comprised in the Grand
Trunk system upon the preference and com-
mon stock being transferred to or vested inthe Government.

(d) The entrusting to the said Committee
of Management by the Minister of Railways
and Canals as Receiver of the Grand Trunk
Pacific Railway system, on terms to be ap-
proved by the Governor in Council, of the
exercise of such of his powers as Receiver as
the Governor in Council may deem requisite
in order that the operation and management
of the said Grand Trunk Pacific Railway
system may ibe conducted in harmony with
the operation of other railways and proper-
ties under the control of the said committee.

(e) The continuation and administration of
the Grand Trunk Railway of Canada Super-
annuation and Provident Fund Association,
the Grand Trunk Pension Fund, and the
Grand Trunk Railway Insurance and Provid-
ent Society, in accordance with the terms ta
be set forth in said agreement.
9. That the Government and the Grand Trunk,

and each company comprised in the Grand
Trunk system, and all persons interested there-
in, be hereby respectively authorized to enter
mnto the aaid agreement upon and subject tothe terms herein set forth, and to do and per-
form all such acts and things as may be deemed
necessary to observe, perform and comply fullywith the terms and conditions of said agree-
ment.

10. That any orders of the Governor in Coun-
cil which the Government may deem requisite
to vest On the Government, any of the preference
or common stocks not transferred to the:Govern-
ment or its nominees under the terms of these
resolutions, or requisite to vacate any office ofdirector, or otherwise to carry into effect theternis and provisions of the said agreement may
be made and passed with the effect specified in
any such Order In CounciL

11. That upon the transfer to or vesting in
the Government of the preference and common
stock as herein provided for, the Government
may, by Order in Council, provide for the dis-
charge of the recelvership of the Grand Trunk
Pacifie Railway system and the termination
and wIthdrawal of the p-roceedings in the Ex-
chequer Court of Canada relating thereto.

*Mr. SPEAKER: Is it the pleasure of the
House to adopt the motion?

Some hon. MEMBERS: No.
Mr. DEVLIN: Mr. Speaker, I would like

to ask the minister-

Mr. SPEAKER: The motion is not de-
batable. Of course, if hon. members desire


