
Section 2

Canada-spsciflc interpretation and exceptions

<a) For the purposes of this Agreement on "Investrnent" shal flot înelucie
resi estate or other property, tangible or intangible, iocatsd in the
terrltory of Canada, not acquired in the expectation or used for the
purposeofe economic benetit or otiier business purposes.

(b>) The provisions of Articles 1l, 11I, IV and V of this Agreement do not
apply te any masure denying investors of the Philippines and their
Investmnens any rights or preferences provided te the aboriginal
peoples of Canada.

(c) investments in cultural industries in Canada are exempt from the
provisions of this Agreement. "Cultural industries" means natural
persons or enterprises engaged in any of the foiiowing activities:

(1) the publication, distribution, or sais cf books, magazines,
periodicals or newspspers ln print or machine readable form but
flot including the soie activity of printing or typesetting any of
the foregoing;

(ii) the production, distribution, sale or exhibition cf film or video
recordings;

(iii) the production, distribution, sale or exhibition of audio or video
music recordlngs;

(iv) the publication, distribution, sale or exhibition cf music in print
or machine readable form; or

(y) radiocommunications in which the transmissions are intended
for direct reception by the generai public, and ai radio,
television or cable broadcasting undertakings and aIl satellite
programming and broadcast network services.

Section 3

Pthiippines-specific Interpretation

For the purposes cf this Agreement, "investment" in the territory of
the Philippines shall oniy include assets which, where registration is required
by Philippine laws, rules or regulations, have been so registered.


