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2. The Bank shall, where appropriate, co-operate with national, regional
or international organizations or other entities concerned with the develop-
ment of the region.

ARTICLE 3
Membership

1. Membership in the Bank shall be open to:
(a) States and Territories of the region; and

(b) non-regional States which are members of the United Nations or of
any of its specialized agencies or of the International Atomic Energy
Agency.

2. The States and Territories listed in Annex A to this Agreement the
Governments of which sign this Agreement in accordance with paragraph 1
of Article 62 and ratify or accept it in accordance with paragraph 1 of Article
63 shall become members of the Bank.

3. States and Territories eligible for membership under paragraph 1 of
this Article which do not become members in accordance with paragraph 2 of
this Article may be admitted to membership on such terms and conditions as
the Bank may determine by a vote of not less than two-thirds of the total
number of the governors representing not less than three-fourths of the total
voting power of the members, and on acceding to this Agreement in accord-
ance with paragraph 2 of Article 63.

4. For the purposes of Article 26, 32 and 65 the last four Territories listed
in Category A of Annex A to this Agreement shall be considered as a single
member of the Bank.

ARTICLE 4
Participation of non-members

The Bank shall encourage and facilitate the fullest co-operation and
participation in its activities of other regional or non-regional States which
are members of the United Nations or any of its specialized agencies or of the
International Atomic Energy Agency and which may further its purpose, and
shall take such measures as it may deem appropriate under the provisions of
this Agreement to promote such co-operation and participation.

CHAPTERII
CAPITAL AND OTHER RESOURCES

ARTICLE 5
Authorized Capital

1. The authorized capital stock of the Bank shall be the equivalent of
fifty million dollars ($50,000,000) in terms of United States dollars of the
weight and fineness in effect on 1st September, 1969. The authorized capital
stock shall be divided into ten thousand (10,000) shares with a par value of five
thousand dollars ($5,000) each, which shall be available for subscription only
by members in accordance with the provisions of Article 6.




