iMillion Tonnesof Oil Equivalent
OIlL . .
Cumulative Production : ) 263 1374 2175 2306 2444
Estimate of Remaining Reserves in Present Discoveries 2300 1815 2015 1800 1665
Total Oil Reserves in Present Discoveries 2563 3189 . 4190 4106 4109
GAS
Cumulative Production 344 677 1101 1181 1269
Estimate of Remaining Reserves in Present Discoveries 1404 1607
k Total Gas Reserves in Present Discoveries 1748 2284
l Oppormnities Thus, there are excellent opportunities
) for Canadian companies to develop
Five Canadian oil companies are equity business in the North Sea market.On
holders in the North Sea—Bow Valley Energy,  the equipment/service supply side,
Chieftain International, PanCanadian opportunities are particularly strong for
. Petroleum, Ranger Oil (now part of Canadian  technology-led companies that have new
| Natural Resources) and Talisman Energy. or novel products or services to improve
Ranger and Talisman, in particular, are environmental performance, enhance
significant operators in the region.In recovery or reduce operating costs.In .
addition, a number of Canadian equipment addition, with the maturing of the North Sea

and service supply companies have
established UK subsidiaries (e.g.CHC .-
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Helicopters, Datalog Technology, M@loney :
Industries, Master Flo Valve, QC Data, Shaw

as a production location,decommissioning
will also become an increasingly important.
activity and business opportunityinthe - - |
futureWhile some Canadian companies

¥

eel that the North Sea market is a tough
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