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The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Companies) are, it

is believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late calamitons fires

in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the

great increase which has lately taken place in the rates.
Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, J. F. Sincennes,

Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, 1. K. Greene, John A. Perkins, Joseph Barsalou, E. G.

Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above

Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company

is e5,ooo,ooo, in fifty thousand shares of 0ioo each. Five per cent. is payable on subscription of the stock, and five per cent. within six months

thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed

five per cent per call, and at periods of not less than three months' interval.
It is not intended, however, to call up more than ten per cent. of the subscribed Stock, which amo,unt will be paid to the Receiver-General

for the benefit of Policy-holders ; said debosit to bear interest at the rate of six per cent. per annum.
The Company having complied with the terms of the Act, have secured a License, and are now prepared to do business. The Directors

propose to open Agencies in the chief towns and cities of the Dominion, on condition that not less than $5o,ooo be subscribed to the Capital of

the Company.
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The following extracts from the By-law adopted by the Directors will show the advantages derived by insurers in this Company:-
DIVISION OF SURPLUS.

1. On or iimmediately after the first day of january in eaeh year, the Board of Directors shall ascertain, as nearly as inay be the net surplus funds, if any, arising

from Prenums, Investments, and other sources, during the year ending on the 31st day of December then last, after making provision for all expenses, losses, and hiabilities

of tie saine year, including clains for losses not yet adjusted; and the amount of the said surplus ascertained as aforesaid, shall be binding on ail persons lnterested therein.

2. The board ot,Directois shall tiin appropriati to every person who shall have been insured with the Comnpany during the said year scim a proportion of te

said surlus funds, ascertained as aforesaid, as the total anount of cash premium received by the Company fromn him during the year, exclusive o! ums returned upon can-

celled or rejected riska, beai s to thse aggre:,ate ;iinooflt of tAie preiniiims so received froni ail such persons.

3. The said crii, fands shagg be a moticabe withoit imit, if necessary, for al lases of the Company by fire or otherwise, and for expenses over and above the cash

receipts of ny year, the saine eing appied i the invese order of their dates, the fund of a later year beinig applied first, and so on to the earliest in date; and the scrip

represented by the fonds so applind shal h proportionately reduced or wholly cancelled accordingly, and the scrip funds of the Company shall be resorted to, and if neces-

ary exh usted, before any assessdent shall be pde upon the undertakings of the insurers.

4. hsenever the srip fands hi the ands of tie Conipany shall aiount in the aggregate to $250,000, the Board of Directors shall thereupon applya part thereof,

not Wess tian one-ha f of the exces ov r $250,0 fro n yar to year, towards the redemption of existing scrip, commencing with the earliest in date, and shall continue go to

do unti the scrip fonds shae s ainount to $500,000. whn a part thereof equal to the entire annual excess over $500,000, shall be applied to the redemption of scrip in the order

aoresaid.a p p rocimpteddla idllomouthio a re,0 0 , w h n an

The Companies that have somewhat the plan laid down by this Company are the " Hand-in-Haud " of England, established in

16g6, the Manufacturers" of Boston, and the " Continental " of New York. The first Company referred to has returned to its Policy-holders

66 per cent. of the premiums paid. The average rate returned by the " Manufacturers " for the twenty-two years during which it has been doing
business is 67 per cent., and no assesment ; and the " Continental paid its large loss by the Chicago fire, amounting to over one and a quarter

million dollars, out of the scrip issued to its participating policy-holders, and had redeemed several years' issue previously.

The Directors f tel justified, by the foregoing actual experience, in founding this company on the basis they have adopted, which, on close

examination, tey believe will be found pecuiarly adapted to Canada, and will supply the want to a certain extent now felt by insurers.

Tomao1ro, July lot, 18793 W . H. HOW LAND, President.
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