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Balances due from DOMINION COMMERCIAL TRAVEL-

other banks in the LERS' ASSOCIATION.

UnitedKingdom.. 5,692 10

Dominion Govern- The preliminary meeting to the annual

ment debentures.. 122,972 37 ~ general meeting of the Dominion Commercial

Total assets immedi aely avail- Travellers' Asso'n was held on Saturday aflter-

ale........................597,184 63 noon, 11th at.,hin tbe Aesociation' ofeice on

Loans and bills discounted...... 3,450,608 24 St. John street, Montreal. There were about
b r.nresent, the president, Mr. R.

afty memuersp ,B. Hutchison, occupying the chair.
The tw.lf 1h annual reporte, which had been

circulated among the members, were then
itdioned b ] R. B. Hutchison, presi-

Lcans overdue, not speciallY
secured...................... 2,735 04

Loans overdue, secured........ .. 3,076 57
Real estate, the property of the

bank (other than the bank
premises) .................... 23,950 98

Mortgages on real estate sold by
the bank.................... 3,594 73

Bank premises................. 45,550 00

04,126,700 19
GEo. BURN,

Cashier.
The president, in moving the adoption Of

the report, commented on the satisfactory ex-
hibit, which il made, and referred 101th. vari-
oui features cf evidences of prosperity which
il presenled. The oullook for the future he
regarded as highly encouraging.

The motion was seconded by Mr. Chas.
Magee, vice-president, and was unaimouslY
adopted.

Sheriff Sweetland moved, seconded by Mr.
A. Masson,-"That the thanks of the share-
holders are due, and are hereby tendered to
the president, vice-president and directOi',
for their careful attention to the interests of
the bank during the past year."

In making the motion the Sheriff said the
shareholders were very much indebted to the
directors for the satisfactory report which
they had been able to lay before the meeting,
and, therefore it gave him great pleasure 10
make a motion tendering them thanks.

Mr. Magee, on behalf of the board of direc-
tors, expressed thanks for the unanimous vote
juet .passed and for the comliment
allusion of the mover and eon er of h
resolution. He said it was gratifying 1 find
their efforts were appreciated by theahare
holders. The directors had given a great deal
Of their time and attention to the affaire cf-the
bank and were thoroughly conversant withe it
whole business, not only in Ottawa but aI 1the

branches which were regularly inspected by
the direc this be attributed in a

great measure ils success. In addition to this,
said Mr. Mage., the board had been fortunate

in having the services of good officers who

from the cashier down, he thought enjoyed

the confidence of the shareholders and of the

cuelomers of tbe bank.
MC. Denis Marphy moved econded by Mr

James Cunningaml,-,"That the thanke cf the

shareholders be tendered to the cashier and

other officers of the bank for the efficieni

manner in which they have discharged thei

respective duties."
Mr. Murphy paid a compliment to Mr

Burn, the cashier, in acknowledgin the sai'
factory manner in which he and the othe
officers of the bank had performed thei
duties, which bad been done to the entin

satisfaction of the directors.
The president,before putting 1th motion, e

pressed his entire concurrence with th. *ord

cf the motion. The cashier and othe

officers, including those cf 1the branche,Pas
sessed, 1h confidence of the board and h

believed also that of the shareholders an

cuSWeroXse of the bank.
The motion was unanimously carried.
On motion of Mr. John Mather, seconded b:

Mr. George Hay, ballotting for the Board c

Directors was then proceeded with, and N

sulted in the election of the followng gentle

men: Messrs. James McLaren, Charles Magee

C. T. Bate, R. Blackburn, Hon. Georg

Bryson, Hon. L. R. Church, Alexander Frasez

George Hay and John Mather.
At a meeting of the newly elected board m

directors, held subsequently, Mr. Jane
MacLaren was re-elected president, and MI

Charles Magee, vice-president-
The meeting thOn adjourned.

-When more of 1herpef' 'substance1
exacted through 1h. form o! taxation thani

necessary thomee tthe just obligations of tl

Governmt and the expense of its economic

administration snch exaction becomes ruthle

exdortion and a violation of the fundamentE

principles Ofn a f reeGovernment.-Preside
Cleveland's Message.

$97

dent, and H. W. Wadsworth, secretary. We

make the following extracts:
, * * *

Comparative statement showing the in-

crease in membership and net financial gain

for the past year:

Membership at close
o! lasI year was.. 1,488 14 11 1,513

Present imembersbip

i ............... 1,643 30 11 1,684

Showing a gain of................ 171

An improvement financially is aleo shown

as follows :-
Net financial gain last year was....83,161 7

The net gain this year bing.....4,872 7

Or an increase of .............. • $1,7119

Number of new members enrolled this year

three hundred and seventy-five.
We regret to have to report for 1886 the

largest death roll in the association's experi

ence, no fewer than sixteen of ouri member

having been removed by death during the

year, twelve of these have become claims Or

mthe nortuary fund, eleven of them (and one o

8500 carried over from last year) amountinm

1to $10,000, having been paid, leaving oneclain

o! $8000 tocarry forward. .
1 Ntwithtanding the high dea1h rate ane

the large amount paid thebeneficiaries
decesed members, your director c are pleaseé

to report that Ibe financial gain nrsparei

rfavorably witb thal of previotis years. Thii

i manly due to the saving efected by th
agsociaion assuming its own accident in

Ssurance. The amount saved by this chang

bing considerably over five thousand dollars

, The oommercial travellers' license bas con

tinued to occupy the attention of your com
mitlee. During the year several meeting

.have been h.ld to devise ways and means c

geating rid o! this serions restriction upo

atrade, and although no material progress hi

been made towards the abolition of this ol

r noxions tax, your committee have still goo

hopes of getling relief either through th

Dominion or Local Legielature, and ar

. taking steps to that end.
r The Trustees of the Educational Fun

r report that the sum of $51.25 has been receive

e and disbursed for the education of two chi

dren, who are receiving the advantages of lb

fund.
s * *ted th

r A deputation recently waited upon Il
q- General Passenger Agent o! the C. P. R. i

ýe reference 10 oblaining more liberal rate ove

a that roadsafar as Winnipeg, and bopes si
entertained that the concessions asked for wi
soon b. granled."1
yo * *

f The Treasurer's statement shows reven1
from ordinary membership certificates l1E

- 510 ; Associate ditto, 8300 ; Duplicate ditt
, $54; interest on investments, $2,312.50 ; <

e bank deposit, $73.72 ; extra accident assiu
r, ance, &c., 8392.35. Balance, cash on hai

Dec. 31, '85, $1,678.60. Among disburs
>f mente are legal expenses, $730.25 ; secretary
Be salary, 01,500; inting, stationery ai

r. postage, $483.35; J>eath claims, 810,000; b$
ance of sick benefit claims for 1885, $22
accident indemnity, $339.28.

The meeting adjourned to meet again in t

evening in the rooms of the Natural Iistc
11, Society.
a M. E. A. Copeland said that in hie opini

he the report was a most satisfactory one, and

al very commendablefeature in it was the clau
ss relating to insurance.
Il The president said he felt pleased that i
nt reports bad been adopted without any adve

criticism. After a number of questions of

minor importance had been matisfatcorily
answered, the motion for the adoption of th.

reports was put to the meeting and carriei
unanimoflily.

Thecrutineer announced the following
resuit for the election of officers for the en-

suing year :-President, D. L. Lockerby,

elecedyby acclamation; Vice-Presden
Thomas Harris; Treasurer, MrcGeorge
Forbes, elected by acclamnation- Director-

Mr.Percival, C. E. A. Patterson, John Taylor,
A Gowdey, W. Galbraith.

Mr. R. B. utchieon, beforo vacating thechair, expressed hie heartfelt thanks to the
association for the kindness and consider-
aion they had shown him while in ofce.

Mr. Lockerby, on taking the chair, was

loudly applauded. He thanked the associa-
tion for having elected him president by
acclamation, and expressed th. hope that he

would hold their esteem in the future as h.

had done in the paut.
Mr. Brown moved that in view cf Mr. A.

Gowdey's long and faithf ul service as treasUrer
he b. given ome suitable testimonial on the
occasion cf hie retiring from that ofIe

Mr. Gowdey aid he would posivl refuse
to accept any remembrance cf the kmnd for

the services he had rendered the association.
He did not think that any man should receive
such a recognition for any service he might
have rendered the association. After Mr.
Adams and a number of others had expreused
themeelves agaiet the custom, Mr. Brown
withdrew hie motion, and a vote Of th.nk8

- wa substituted which was carried, nm. ccu.
D Mr. Wilson moved, ihat regret be exprehued

that no French member had been elected as a
director ; when Mr. Piche explained that if
the French had no representative on their

e board it was their own fault, as all they had
- to do was to send in their votes for whosoever

they wished elected, and if they failed to doe this they were the only ones to blame. Mr.

j Wilson thereupon withdrew hie motion.

g Resolutions of condolence were paase, to

a Mr. Sumner and hie family on their recent
sad bere'vement in the death of their eldest

d son, and to the widow and family of Mr. John
f 8. McLachlan. This gentleman and young
d Mr. Sumner lost their lives by drowning in
s the St. Lawrence some weeks ago.

s The following trustees were elected to take
e charge of the Educational Fund :-G. Grum.
- mer, E. H. Copeland and R. Henderson The
e committee appointed to consider Mr. Forbes'
- scheme to allow members the o ption of re.

tiring after they had belonged tO0the associa.
tion ten or twenty years, on reoeiving cash
value for their policies, reported Ihal tilwas

:lfonnd impraclicable and could nct b. carrieda
on ont.

og The meeting then adjourned.
b-d -- -_
e MARITIME COMMERCIAL TRAVEL-
re LERS' ASSOCIATION.

d The fifth annual meeting of the Maritime
d Commercial Travellers' Association was held
je at the Queen's hotel, Halifax, on December

8th. The attendance was large, and it was
. shown that a fair degree of progress has been

made during the year, both in membership
in and financially. The annual report wa as
er foilows, and signed by Adam Burns,prO5dUIl,

re and James Jack, secretary, on beicf1he
n directors

Atth cos o ti• orafth year, your di-
rectors have muoh plesure in submitng their
annual report, showing oontinued prcgrO55ma
prosperity of the associatiOn. L adys* su

list of members amounted to one hundred n"

forty-two. This year cme wih o hundred

and fifty-three; one hu drd and two bing

enrolled in Halifax and ft hy- re in St. Jnn.

By the treasurer etaeenit, herewîth sub-
mitted, il wilIb.eMn "talOur' financiel
position is als trengthened, the funds il
pad bing 1,581.19, as against 01,141.55lust

year. director notice with grea pleasure
increase of members from the muleT Pm-eVInoo! New Bnswick. They trust tbat tbis lu-
crea w rilloninu. from year to year, and

that the assiation wl serve ad e mens o
prmotsethe businless relations and the good
rlomohip Of the two provinces, which have so

lany int rene in conIDo. An act of incor-
porato nbythe provincial legiela-
pora estsinconferring upon the associa.
ture ls an


