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COLECTON VEY SOW IN TUE %WEýST

New Orders Arr in (Jood Violwne. Ho(>wvr-C'rop Prosýpects
Maintain Hevalthy Sentimient-Bankers DiscusX

Déeep WtrasProject

(Seilto TA,' M-olirq ie.
WVinnîpeitg, .luly iS-th, 1920.

O N thie wh l ie- crop outloiok in Maritobda arii tlroligh-
Our thet whole es iS Vury Vnora g Repor01ts fr-omi

a1 njiorlty oif p)oin1ts are tntirely% satisf;ittory%, %ehî)le f rom
oethvir places thre- la4 complaint of laic of re.cent, raLin. Pur-
ingr the. past wktherv biav.( beeýn local rainas, but some-ý places
1bave( been iseand vapo1fration at this timie of yeaur hs
ral l1. Fro inilo place in Manlitoba hs there. any sgeto
of crop failuire or evi-n of cropes havinig sufferdcserby
andI the presenrt promniseý la that thw crop will vary fromi
fair ta ver", goo weacoding to Iocalit.

Collections Not Good

Wlninipeg wh sl houSes are faLirlý busy. WNhole-
sale hardwartel rerts:, tralde grOOd and erders vomning il,
freely. M1idasummier conditions, eximt la retail line.s, with
iany sales la clotblng ilnd boots,, b)ut no real price ciittiiig.
Fur-ther west, boeaeand retail trade are- bot)' quiet. Col-
lections at we.sterni andj pacifiec coast points are rpre

veysoand poo,

Bankers Attend Duluth Convention
Representatives of the. Bank of Monitreal andI the mii-

rieril Bank have retturnt-d t. Winnipeg fron Duluth', where
they atteniled the. aninuail meetinig of the State Bankers' As-
sociation. Th(, totiil itsdac t th'e asebywaa about
aine hundred. The subjeect of greaitee4t local laterest was
the. propos8ed deepealar of thi. chaiint) of th'e St. Lawreîfree
R ivier. The. e;tlmaLted cost etf this work was $130,000,000
Undl It Waa8 stted' that a aaVlng oif thus amloUnt Would b.ý
effected ose)' year. Unlited States people of the. northwvest
are( deep'lly concernied la th'e question owling te tire freýigh1t
congestion which e-xistas at thi. prcsvnt tine aIll throug)' that
country. They utaLte thalt it would nearlY cut their f relght
bills in half.

Local Flnantini

The. Winnipeg finit of S>tranlge andI Snowde(n this w..)'
bought the. bonds of th'e rural munivipaillty of Swan River.
These aire irootd ronds deben-ituris andI are guaranteed b
the. province. The, amounit ia-4 ,00 TùIûi. nd rua for
80 years ind( biear 11I pur cent., initereu-t iind principal are
payable only la Caniada, Thi, funfls -oat the miunieipallty
sliIhtly legs; than 7 pier cent.

The. province of Mainitoba hanve thia wee-k opened ain
up-to-daite grtnund floor office ia the, Lindsay Buildingr te ne-
ceivû saivingu dep-iosîts on wliich 4 per cenit. interertt wlll be
patid, I. Msy tho1140a41da of dollansý haive een Ment ln already
fri ail over Mlanitobat.

CA.-SAl'ýTT INSURANCE MANAGE;RS,' ASSOCIATION

Tu annual meeting ofthvi Casualty laSUrance Managers'
.Associattion was hrltI on Juner 17, andI tir(. follewing officers
elected for t)'. ensitgi year: Prealdeat, J, C. Gagne; vice-
presidents, A. F.. Kirkpatrick, Toronto, andI H, F. Rodeji,
montreal; tressurer, F. Wlllane; senior secretary, T. D.,
Hutchins, Mlontreal; Toronto secretsry, IL S. Rump)'nles.

Announcenient ia made by the UnitedI Finatnclal Corpor-
ation, ltd., of th'e reinoval of their Ontario brano)' office,
whle)' la under the. management ef G. F. Cork, te the.
promises oceupiled by the. Guaranty Trust Ce. of N'ew York,
et 14 King St. East, Toronto. The. forelgn s5ervice depart-
ment of the. Guaranty Trust Co. wlll continue at tii. above
U4dres under thie supervision of E. N. Wilkes, corre-

HIGIIER RAILROAD RATES APPLIED FOR

Canadian Railway Ass;ociation Presents A-rgurnents Based on

Cost of Operation-Net Earnings Have Fallen Rapldly

APPLICATION for a 30 per cent. increase in rates waa
A filonJuly10,with the Board of Railway Commis-

On July 1,1 the Board announced that the application wiUl
tee considered in Ottawa on Âugust 10, and arguments f rom
bath aides -heard. The association presents its case in the.
application as foHlows:-

Text of the Applcation

-The Railway Association of Canada, on behaif of the
railw.ay comnpanies members thereof, and of ail oether rail-
way coznpanlies within the jiirisdiction of the. board, hereby
applies to the. board under section '325 of the Railway Act,
and such oither sections thereof as may b. applicable, for
authority to xnake a general advance of 30 per cent. in the
toll ait present charged for the. carniage of freight by the.
said comipanies. Ia support of suc)' application the appli-
catit respectfully states.

(1> Dunlng the. period since the outbreak of the. war
the. scale of expenditure of the. said railway cozapanies on

capital, maintenance and operating accounit has increased te,
an extent unprecedented, which has greatly exceeded the.
aý gTegaLted increase ln freigbt and passenger revenues

g'ranted during suc)' period.
U(ý2) As a concrete example of the great burdens under

which the railway compaties are laboring, reference may b.
miale ta) the. result of the. wage increase granted in 1918.
The s;o-called 2.5 per cent. advance in freight rates granted
under order-in-council No. PC186a, effective August 12,
1918. was intended to reimburse the. railway conipanies for
the. increased wage expense to whleh it was then estimiated
they, would b. put througb the. application of the. rate.; of
wages and worlcing conditions which hiad then recently been
flxed for the railways of the. United States under the. so-
called McAdoo award and supplernents thereto, and whikb
hall been made applicable to Canada by order-in-councl
No. 11Ca768, effective August 1, 1918. Contrary to ahl ex-

pectattions, suc)' increase ini revenue proved far from satia-
fac(tOry t. accomplis)' what it was intended. During the.
year 1919 the. iDcrefte ia wages granted as above mention.d
amnounted on Canaidian rallwaYs t. more than $80,000,000,
while the iiena.,s. in revenue derîved f rom the. advance lu-

t.nded in the aforead te provide therefor amounted te only

approxtmately $43,00,000O, a shertage of at least $37,000,000,
Apart frein the incrense in wages, t)'. prices of th'e principal
supplies and materlals ln use by the. rallways have increns.d
more than 100 per cent. since the beginning of the. war period

"(3) ZI order that the rallway companies may iintair
their sy.t.mns la such u satate of effilciency as t. enabl, the.a

te serve the interesta of the. publie in a proper manner, it hE

esmentil tliat thiey b. accorded an advance in tolls of lit leasi
the. extent applied for herelo.
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occur liere

rease la rates sought by this aPpli
on proeut costs, andI does nôt tak

increase la wages or coats whici.
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