
ofteyeair's rcceiptsof the different copiisi igooo hsis certainly 'bgbusiness,'is

lion in whici- the tracte Of Ilt varàous comnpaies bas prfto n-urtr of onc per cent. per poudo 4el
grown. The increase ini that of Companies No. V. nd a inonth turnover for twelve mionths ol

No. 1X. is disroporttonaîe to the general increase. Tis $225,000 for distribution aniong the fortunate shaeo
1aIlargcly due Io sales of pork and bacon. The volume of the company as their profits upon bacon aoe
of the business of CÀompainy No, IX. iS at the present limte busines doc y this sane company inMawiW
(JuIY, 1917) abolit ten tioeeýs that of 193 Ckompany 1. is nlh's fgres are not yet sufficiently analyze o nlj
one of the Jargcat beef deaiers in the Ws.Its total their inclusionj within ,bis report, arnounted tO $,0,Q11,
sales in beef in 1916ý havýe nriyl treled since 1913. Thos as respect thvomrnodities included within ti
of Company No. IV., a Canadian branch of an mria But tht. contpany decals in oth-er commiodities, uh

aiI,;re Still nearly double that of its largest competitor bide--,lrd n other by-products. It oughtno t(
but have increased only by approxixnatCly 20 per cent. surprising thtrefore, if al the end of the yea 97ur,Çonany No, XII. i la 96ic aprxiald hft gross busns of this cooepany would be foun t
miillion pounds of beef. In 1913 its sales werc litttie more amone n on Icss than $6oooo,ooo for the er
than one-tliird of this. The general miargins for ail the Tetbepviously mentioned follows-
col4 storage companies of Caniada have detcreased fromn
1 .0 cents per poIund i n 19 13 1<> .7 cen ts per POU nd in 19 16. Copa %ono Gr<wth of Dilueent CompaisT«
This illustrates the effect of active competition. Tht eyTtlAnulRcit fr011 Sales of Comdte

>reverse praceqs, has been exemplified in regard obao po e by This Report. (Note (a.
andl the resulting higbecr miargin. These are th~e two mot Copn.1, 1914. 1q15.
striking ezamples, showil la the records 0f the 0f) e >9of 4,6oo),000 7,20,00 8
çompctition i tht ont case and of practicglmnpl nI ,0,0 ,0,0 ,0,0

teothier. Prticulars are yct to appear hercin of the~ III. .... 700 14,000,0 1,5buiess of themnts ofMarch adAp 97. These> 9f 14 .. 25000 350,0 ,0,0 ,-w~il bc supplied to illustrate thetevrneo h e- c II ,0,4- ,0,0 ,-)<- 3GG
denCY towards centralization of export trade eseilyi 9IX., 4,oo0,0o 8,ooC,,00 18,500,00 on1 JE'w bands, and aiso ta c-videncde the. characer of tei- 9X..... 5,0,00 56o,ooo 6,oo,ooo , o1

frain whkch is riow supplied totheudrige, c b.. ()0CD l,00g 1,300,00 25c3
imontbIy, converning food stocks, coats, nd rcsTh.. ..... ..... ...

Apil rebwrns disclose that Company No. INonArl, î1 1prtoso Company No. XII.frLihr
had on band ,5,000o potimds of bacn alete thti o Q3aentaale is aded here, because th

a-ddrn pil abolit io.5oo,ooo ponsmr f a es ata nelcigdirectorate betentipurchsed urin Apipany nd Cmpan No.IX. erbaps the assc~it~ioithe aim commiodity and soki during the saine ben ulyfoketou.
ablt 7,500,009 potw4s. The eompany's mot' ae NT 7Tesreified receipts are excluiv o

of biacon alone at 24 Cents per pound wouI4 sprxmt fo ý_p<dc qhn bde,, lard. etc.

APPOINT *OLD STOUAGE COMSO N eec ondbten c margin an ucne çt,
An ordcr-in-ounil ha. hotu passed nt Ottawa aponigFrhr h ors cled upon 10o recmedîQa comilsion of thrce te, invrtigatte. more fully th odtos igasadrie ytmof ost accountin gplc",7

withresectto te oeraion anddeaing ofthe ackng he usinss of oldstoragt. from the operâinO ]
andcol-,trag copanes eferedto n te 'epot o Mr sytemthenetproitsofcold storage comane ih'

WF 'nr, teatn omsinro tecS flV d ny fro __m t me, lie reaýdily ascertân.

Mr. . C.Hoovr, had0f t United Stae
KC., Otwa, ont of the best-known lawyers ftecptl r .J 'onr o hcgt taa c siea

befreth public lat year as couie fo .WelyAlio

Toono onf the~ Wifltp g chree accuriit of CnadaThyar ntrce "oeamn hebosrcrd ndM.W.A ilom ieitedn o gnce'paeso h ila aisCmay n h ates-aainbac o h no fPrsFr nuac
~Blak ell cfie,ýn otk i týrncesr tp n pnifrsTe aeayTmsta 7O h r


