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TORONTO STOCK EXCHIANGE IS A VETERAN

Was Forined i 1852 and Even Thon British Capital Was
Being Sought for Canada-New Promises

Belng Built

Within a short time, the members of the Toronto Stock
Exchange will move înto their new premises. Although the
Exchange was formed on july 26th, 1852, it was not unil

î8îtat regular sessions of the board were held, temm
bers in the înterval going to one another's office, and trans
acting business in that way.

O en October î 8th, 1 861, twenty-four membê!rs paid the
aurnai due. In 1871 the entrance fee, which Up to this time
was nil, was made $5.oo, and annual due $25.00, the former
figure being the value of a membership, which bas gradually
increased, until now it is $zo,0o.oo and the membership
Is, fifty.

In 1871 the listing fee was $10.o0; to-day it is $300.00.
In 1879, a special act of incorporation by the Ontario

lIegisiature was granted the Exchange.

eue fer New Building.
On August i 8th, t9it, a special meeting of the members

was held in the Exchange, situated in the National Trust
Building, 20 King Street East, where it had been since 1900,

-previously to that having rented roins on the north sîde
of King Street, between Victoria and Toronto Street--
when it was carried unanimously that the property offered
by Sir H. M. Fellatt, Nos. 84 and 86 Bay Street, be acquired
at a cost of $153,o00.o0 and a suitable building erected.
Subsequently the Mark Fisher Building te, the south, No. 82
Bay Street, in order to provide further extension in the
future, was acquiried at a cost of $îo8,ooo.oo.

Mr. W. H. Brouse, who during his presidency in the
y cars 1910ý-1911, and who had been the leading spirit in
bringing forward the mnatter of a new Exchange before the
members, on h.is vacating office in June,' 19 î, was elected
chairaian of the building commrittee, with Mr. E. B. Free-
land and Mr. G. Tower Fergusson as associates, and the
president, Mr. F. Gordon OsIer, ex-officio member. Mr.
J.:M. Lyle was the architect selected under competition plan
contract.

The estimated cost of the new Exchange Building is
$130,000 te $140,0o0, including architect fees, but excluding
cost of land, and the Mark Fisher Building incorporated
therein.
How the Exohange Commenoed.

How tbe Toronto exchange had its beginning 15 told ln
a newspaper clipping of August i4th, 1852, and printed in
an interesting pamphlet prepared by Mvr. Lyndhurst Ogden,
the weil-known and popular assistant secretary of the
Exchange. This clipping says:

"It bas, for some time past, been ini contemplation to
establish a Stock Exchange in Toronto, for the purpose of af-
fording to ail parties interested in the transfer of stocks, and
other public securities, greater facilities in effecting their re-
spective op)erations, than are at present possessed, and also
te extend the circulation of Canadian credit and establisti
a uniform charge for the transaction of all business coming
witbin th( range of stock or shire broker. With this object
i view a meeting of gentlemen engaged in this business

was held to-day, for the purpose of taking the subject into
consideration. Mr. Barrow was called to the chair, and Mr.
James F raser, requested to act as secretary.

" Af cèr the subject had been thoroughly discussed, and
th, advantages of such an institution in Canada had' been
clearlv set forth, the following resolutions were unanimously
adoptee5

,"î. Resolved,-That the great increase in business in
stocks and the importance now attaching to Canadian secur-
ities generally render it expedient te form a Stock Exchange
in this city.

112 Peolvd,-hatin onsquece f te vry owhave
of iterst btanedin he ondo maket caitasofherig
been induced to turn theirattention t aaa feig

morefirly uon he dvanage of anaiansecurities

gencentral
"3. ieovd-htTrno en h otcna

Canada, this city is demdand considered te be in every
respcct the most convenient Iocality in whick te establish an
Association of Brokers.

"(4. Resolved,-That as citizens of Toronto we consider
we are discharging an important duty in taking the lead in
Canada by the establishment of an Association, as wel
adapied te promote and extend the general interests of this

It 15 evident from the above that Canada was
to attract the British investor as long ago as 185
success achieved is indicated by the fact that to dat
Britain has loaned the Dominion over £4oo,ooo,ooo.

Presidonts of Past Yoars.
The presidents of the Toronto Stock Exchang

1861 have been as follow.-
r861-i863, Herbert Mortimer; 1864, W. Alexandeý

J. C. Stikeman; 1866, E. Bradburne; 1867, Herbei
timer,; 1868-187o, H. L. ime; 1871-1872, W.- G.<
873_-1, J. Browne; i876-1880, H. Pellatt, Sr.;

Hope; 1882- 1883, R. Beaty; 1884, H. R. Forbes;
Stark; i886, W. J. Raines; 1887, H. C. Hammone
1889, H. L. Hime; t890-1891, W. Gibson Cassels;
S. Gzowski; 1893-1894, J. Stark; t8o5, J. 'W. Beat3

i8 .E,. .Ames; î8g-î8>g, G. T. Fergusson ; ig
J. L Capl, 1902-1903 R. A. Smith; îQo4-îqs
Temple; îço6-îg)o7, A. P. liurritt; î9o8-zg9o9, J. 0, Bu,
igio-îgiî, W. H. Brouse; 1912-1913, F. G. Osier

Exchange Offlors To-Day.
The present efficers of the Exchange are as foi

G. Osier, president; E. B. Freeland, vice-presidi
Temple Blackwood, secretary; H. R. Tudhope, tr
The executive committee are Messrs. W. Hl. Broust
Buchanan ancd G. Tower Fergusson.

Trcorifto'e New Stock Exchange Bull

Mr. Lyndburst Ogden bis been assistant
the Toronto Stock Exchange since î88î.

On the opposite page is a reproduction of,
action sheet of the Exchange. A, careful exai
afford considierable intereSt.

A?4OTHER REASOV4 FOR TIOHT Me

A London cable says that an enormous z
European boans is under contemplation i that ir,
putations now available show that included i 1
France, £52,000,000; T'urkey, £28,000,000; A
ooo,ooo; Bulgaria, £ î5,oooooo; Greece, Servia ai
£10,0oo,ooo each, Or total Of £146,oco,ooo.

About £:z,ooo,voo of Roumania's approachinj
issued in London at the rate Of 4,'ý per cent.,
Most of these loans cannot be issued during the.
Nearly all the money is requîred for war purpose

mnselves an ai
now


