
In coninection wvith in'iports o? douiestie
goods frein Eastern Canada, Consul Tay-
lor notes tîmat, owing te the inerpased facili-
ties by lake and «rail, euch imports have

grcatiy inereascd. anîd ne3v amount te
$7,823,628, or double the total of imnpor-
tationus frein foreigu co.untrkvs. But for
tho. impoitation of munitions of wvar, etc.,
owîng te ic rebellion, thte Consul tiinka
the figures. for Îoreigu goods wvould have
been grcatly reduced, aid prebabiy ta ami
anieunt net iu excess ef the year 1881.
The foiiowing table slîowing thc importa-
*tions o? forcigîî goods foi- the past six

'yaswill bo of iiiterest:

1880..
1881..
1882..
1883..
1884.
1887)..

$784,865
"M31,683

3,699,349
6,368,849
2,82,)375
2,763,445

807,571
1,868,360
1,860,886

898,369

1,496,086
4,506,920
8,237,209
4,680,261
3:661:814

l'le experts fromn the district are next
ipait ivith and sumnîed up as followvs for
Lhe year ending- Julie 30th, 1885 :
fe Eastrmi Canada.............Sl1,500,O0o
To Great llritaiin................S95,232
To litcd Statcs .............. 22,109

Against $1,988,278 for 1883-84. 2,627,341
The exports to E asterh Canada consist-

Al rainiy of wheat, tlîoug Il considerable
;lipnients of furs, iides and barlùy wvere
ande. To Great Britain the experts con-
;isted nlmost entirely of raw furs, slîipped
?y the 1tudsoffs B3ay Co., te the amaounit
>f about $880,000. The experts te the
United States wvere. made up iii, pai-t of
iurs, $38,055.; fisli, freslî andi curcd,
ý47,95S; hides,- $22,946; wlîich. wvexe
;Iîo more important items.

The r-eport deais at length îvitiî thme
:onstructioni and coimpletion o? the C. P. R.;
,he probable early czoîninienceiinent e? the
k1uds 'omîs Bay raiiw'ay ; the grain. andi
uncimng interests. and tlme-s.ettemu euit o?
iie fuel questio:î tlîrou-11 the discovery

.vast ceai fields,- iltogetlmer fernming a
maper wvel worthy o? perusaàl.

THE COMMERCIAL 'OUTLOOK.
[St is becomimg apparent tîmat a grèat

inpro% cir.ent bas taken place lu tbe gen-
eal commnercial situation thrugbout the

urti.Atimericati centiet during, thme
~t few montha.- Plvidences aire coniti-
iyco-niimç in' fronri differeît. s.oiir&, à l*

Èîîdinr in' the dir;ction, o? cômnimreial.
,cpvery and icesdîutia ativity.

,sembling.a pu4den;commercial ý< boom,
istii re-likely tobe anisc'akd
isîtulîm.fatrt tei "iid 1'~ f

THE COMMERCIAL

depression fromnt a season of reaslonablo
activity. On. tlid coiitrary théi, change
bas been a graduai one, and lias corne
about alrnost inîipercepti>iy. In, fact the
recovcry lias been of such a quiet and
utiosLi-ntatious nature, that quite a high,
degree of confidence in commercial and
industrial operations had been reachied
before niany wvcro aivarc of the change
going on.

The commuencenment of a season of de-
pression is always lirst noticeable in theo
larger iindustrial centres, thence graduaiiy

extndigthougli generaliy in a less
nîarkcd degree, te the more distant por-
tions of the' country. Ilnce, whiist de-
pression lias frequently com e suddenly
and with great force upon casterîî indus-
trial centres. often causing panie aiiddis.
aster, the great -'vest lias escaped dlire
calaimity, aftcr a time inerely distinguishi.

Iing -a degrce of depression equai only to a
faint ce from the ôreat crash wvhich liad
corne upoin the east. Whiist in the east
industry îvould bc engag<,ed ini a strugg]e
for life, in the west developuient wvould
only be retarded, but net checked in its
onwvard movetient. The reason of this
diflbrence is easily seen and ,readily
accountud for. Tlhe centraliyation of in-
dustry in the older settled anîd mlore
denseiy populated portions of the coun-
try, lias brought immense investînents
of capital in single industries and in
districts of linsited extent. On the first
approaich of depression, capital, always
tinmid, is rapidly -%vithdrawvîî and locked
up in thme vaults of inonetary institutions.
The, great lubricant te the wvhee1s of ini-
dostry being thus' reunoved, these nmust.
cease terevolve. The low prices which
invariabiy rule for nanufacturcdgoeds
dimritig a tine of depression, render opera-
tiens unreimutierative and necessitate low
wages. In the more recently sett1cd and
bub partiaily -developed poiajoms of the1
couiitry there is nothing li ke 'thtD saine
preportionate- in vestinent, of capitatl in
industrial enterprises, conseqî'ently, there
cannot bc any great ainoulit of capital
'vîthdraiiVn fromi suich. Thoen tue devel-
opulnt voinc, onpeculiar te a new coiun-
try will be conitin-pued t'O sôMe, xtenit,.even
ina tiiie o£ deprcssion, and wvil. some-'
Utnies -bc augmented- by capital withdraýwn
fi.om: easter.n inidustries. -

It ils bùt-nàtuiâl> thUt w;hêre dépression
lias been felt the keemxest, the %first sigils

ofrecovery should'be obser ved, alla enc
wÂe have'the first reports. of roturûing
prosperityéoùiing froii the iùanufaéturi»g.

dirteiéts unmd leading conmnmercial contres
of the Eastern and Nev Engiand States.
.As early as last sprimg there wero net
wauting signs of returning prospority,
but the labor troubles whichi wero brouiglit
on at that time efl'ectually destroyed con%-
fidonce, and rctardcd coumumercial recovery.
Now, howevcr, that these difliculties have
bceei remeved, alla industrial operatioIns
having beeii running along smoothly for
a whle, confidence lias been gradually
restored, and signa of imnprovement have
czDme ini frein many quartera.

These sians of a more active and pros.
perous era are many and varied, and of
sucli a nature as te ]cave ne deubt as te
thecir genuineness. ]?irst wve ]lave the ex-
coptionally heavy volume of gemieral
business wvhich-has been transacted at the
large castertu commercial centres. This
is abundantiy attosted for by the bank
clearings, whichi show a gain te date of
nearly 30 per cent over last year. If
further proof wvere required, a glance, at
the railhvay earnimgs would cenvince tic
most skeptical thiat a very large volume
of trade lias been doue for the past feîv
months, the nonthly returns of. the les.d-
ing reads ail &howing hicavy gains, as
coniparcd %vith ]ast year. Stock mnarkets
aise have shown increased activity ef late,
thus proving t.he existence of greater con-
fidence in this ciass of securities. The
failure returnis for the United States and
Canada have declined te a total te
date considerably under the re cord for
188- andi 1885, wvhilst the ag"gregate'
assets hiave been proportionutely. higher.
There lias aise been a narked impreve-
ment in prices of soine leading nianufact-
uires, notal)ly pig iron, wvhichi lias advancedi
steadily anti is hielti very firinly, wvith
factories heavily so!d ahead. Dry aeods
hiold flrit in voolens and cottons, wfvi
prices tending upwvard. Thete advaRncès
ini prites have been brouglit about by in-
creased dexnandand-pressure of wvork at
the manàiufactories, ant i motbyspeculation:
or conîbinations, -and thérefore partakie of~
a substanltial character.

Altogether'there is undeniable evidence
of a great iniprovemient iii trade and a
feeliig of confidence pervading mercan-
ti e life at, industrial and commercial cen-ý
tres. To wliat an extent this commiercial
revival iiy inhlLence the situation-in the
Northwest, 'futuùre developments- wijll
show, but-it. cannot but'havýe a -benefici*al
influence- towaiýd'tlie develbpmêèrit ôf our-
resomrces and ' ndustries.


