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MANUFACTURERS' LIFE INSURANCIi CO.
9th ANNUAL MEETING.

*The Directors ofthe Mýanuifacltrers Lile Insur.uce Coîîîpatiy
have inucli pleasure in agnin îîîccîiîg the stockliolders and
Folicyliolders of thc Couipany, anîd subnîithiîg Io theni a state-
nuent of the affairs of the Comîpanîy for the yenr cîîding 3 ist
Deceniber, 1895.

Duriîîg the year, Iý4l applicationîs wcre receivedl for S3,275,*
712 Of inSUrance, ail mciecae of $S,205 over 1894; and Of
these application's, 1791 were acccptcd aud policies issued for
$3,000,327, n itncrease Of $304,572. The policies written and
issued and the gaint iii insurance in force, %vhich 110w ainounts
to $uo,645,o2î, an illcrease Of $1,089,721, wce, therefore, iîot
only largcly iii excess of the previous .year's business, but the
ail round increase is one whicb, secured at a tinte 'when other
conipanies have bee'a less favored, is a strong indication of the
bigh prestige whîich the Comîpany enjoys wberever its business
cxteuds, and thc best possible argumnîît of the emirently satis-
factory conduct of the Couipany's busifless both lu the uietbod
and manner of it.

The preniium inconie for the year aitiounted to $332,018.94,
an increase over 1894 Of $54,360-88 ; the interest income wvas
$39,245-53, ait increase Of $10,187-96; the percenitage of increase
of prenîium inconie being thus 19 -58 per cent.; aud of interest
income 35-06 per cent. Thse total cash incoîne was, therefore,
$371,264-47, au increaSe Of 21.04 per cent.

The total assets of the Comnpany are nov $1,012,569.14, au in-
crease Of 23.28 per cent. ; of this iucrease $166,278-00 bas beti
addcd to the Reserve Fuud for the protection of policyholders,

which 1% 10W auîouîts to $794,;07,0o. The Company's surplus
over all liabilities, inicluditng capital stock, is $67,53 1.30, au in1-
crease Of $17,21!.48,1aîîd anîoun1tirig t0 53 per cent. of the capi-
tal stock paid up ; the addition for theyearto Reserve and Sur-
plus funds wvas 50 per cent. of the licorne.

The death claitis for theyehr were, by a singular coiticidence,
lie sanue iu nutiher as for 1894-31 deallis under 33 policies,

for $.52,36o.oo (of which $i,ooo was reinisured), the Faille record
for 1894 shows 31 deatlis unIder 31 policies for $44,069. The
death loss is thils not only much under the expectation, but es a
conîtinuation of the unusually favorable rate of mnoriatity exper-
ieuced by this Comîpany, which, coupled with the large nuinber
of applicatioîs-annually decliued, is an evideuce or careful su-
pervisiotî wlîich continues to be exercised by our Medical
Directors in the selection of risks.

The independent report of Mr. D. Parks raciier, the Cont-
pany*s Consulting Actuary, is of uniusual interest. It is a valu-
able, critical Yésunt of the Conîpany's present staniding aud
conîdition froni au expeit of v~orld-wide celebrity and one whio
takes the greatest interest in the C.nnîpany and ils mietliods.

The Direc 'tors acknowledge the energy and ability of the
Cornpany's officers, agenîts, and office staff, aud cheerfully
accord to theni the nîeed of praise due for the inagnificent work
of the past year, they have our fullest confidence aud deserve
our warmest comnîendation, and it mîust be equally pleasing for
thein 1< know that their united efforts bave beeti crowned with
sucb unquahified success.

s'rATEMENT FOR THE1 VEAR ENDING DECEMBER 315T, 1895.
CAS!! ACCOUNr.

To Cash oit baud and in Blanks at 31st Dc., 1894.. .$ 39,2l0 03 By E xpenses .......... ..................... $54,480 91
C"d for Preuiiuius ........................ 332,018 94 Il Commiàsioii and salaries to Agents...... ...... 75,7zO 15

et di ci e paid in advaice ...... .... .... 80 03 le Office furniture.......................... .. 597 37
di ce l Interest........................... 39,141 96 " Death claiis ..................... ....... 1 43t469 45

etc eRents ............................. 103 57 ' Surrenders.............. ................. 6371 23
Investments repaid ........................ 43,437 .50 le Divideznds to Policyliolders........ ........... 624 73

il Slockholders........ ........... 5à9-ý go
Re-iusurauice premînnis........ ............. 7,649 67

«Investuxents ............................. 210,085 78
eCash on baud and in Baniks...... :.......... 49919 94

$45~,92O3$453,992 03

1IALANCE SitEET.

To Reserve Hni. 43'•.......................... 1794,707 00 Mlortgagcs on Real Estate.................... $ 631,241 59
Outstanding Medical Fees........... ........ 1,897 57 Real Estate................................. 4,100 00
I'rcniuxns paid in advancc ....... ............ 3,346 e3 Dominion Bonds ............................ 52,625 0o

'Death dlainis awvaiting proof................. 17,0000 Municipal Debezitures........ ................ 124,4216 24
Surreuder value of bouuses ulipaid.............. 766 44 Lile interest................. ................ : 567 01

_ __ ~Reversions .................................. 7,460 00
$Sî7,7 17 84 Bis Receivable................ ............... 657 00

Surplus on poiyllesaccount ............. 194,851 30 Loans on policies............ ................ 3o,886 28
poiyodr'Office furniture .................... $,597 37

-102591 Lcss written off ... ...... .............. 593

To Capital Stock paid up ....................... $127,320 00 Agen ts' balances............................. 3734 42
Due by Mortgagors for fire prelniums, etc .......... 1)839 75

NOTE: Interest dite..... ................ **1$ 1,324 65
For the security ofpolicyholders the Interest accrued ................... 1l4,979 05

Company holds: 16,303 70
Assets (as por Balanca Shoot)......... $1,012,669 14 Outstandiug Premiunîsl 1ess co.ýu o\. .$599 25

And in addition- Deferred...... ....... ,Clecîion,. J .. 24,876 96 84C52
UnaldCapital Stock ................. 493,68000O (itecoo, Outst-ticiinaiti Deferred rrcîiiiiiiis845 2

lietd I li 1.aiiItIoe.)
$1,508,219 14 Cash on baud and iu Blanks .................... 49,919 94

Prom, which deduct-
Boserve $794,707, Death Losses, etc.,

as abovo at 31st Dec.................. 817,717 84

Surplus for Security of Pohieyholdors .... $688,531 80 $1,012,589 14
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