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TIM- COMPANIES ARE NOT LITIGIOUS.
'l'othe Edf/o>' or the. IsuitîÀce à~ FîiAcit CiiRoaîcr.i::

lIRS. '.-îîvaur issue ofiliu i5t11 Octolber, Juitiis junior,
in spcakirig of IlClaîn14 Ilssîd hy flue rire Iîîsî,raîîce Coîur-
parties, sýays:-*"At the close of the >a lîcre were cases
resi.çtei aiîd in suit to the aîu1oîi1111 Of $86,454, repr'scliiUîg 2
Uitile rnorc tirait 1' per cent. of the losses actually p.aidI."

I have no dauht maî:t evetî titis is a large overstiatcueîîf.I of the
actual facts. Iii tise Departilîcut reports iii the Sýtates tue
"unîouut resisted I is the -.-lo!c aiiiotiit resistted nt tIse close
ofthe year, a:îd trot tise litigatioiz ofthatyearilaise. :% carefsil
exainilation of flic dates af Uic ires coiiiparcd Witlî tlîe dates of
the decisiou ofthe rates, say iii the volumsies or the Instiranee
LawJourtial, %vill show tisat tire auverage iiisuraice case relinais
lu court between four ands fivc>cats. lf wccal ilI four ycars,
then the 1« nî,,uîîît re.sxsted" Il icluules the litigatn of four
ycars, ilisteasi ofaîie,and yoitr pcrcelittrge of i >•ý niust be dividcd
by four to coitle at tîc actnal prop-3rLiuu litigaitetl by tIse cour-
panties, wlîiclî is about ;ý of i per cent. 'rutat is about the way
it is in tise States, andîî I tlîl.k the practice of Uic caiiipauties on1
both sidcs of tIse Lisre iç about cçeis. ani dit you wvill l> (Ilite
safe in sayiiîg that out of cacdi $ioa ofadjusted lasses, your casn-
paliies pay $99.62. ands 0111V go ta liiw about tIse ailier 3S cenîts. I
think it is a provable f,,ct tlî.st tlhcre L ic c50ollier iiiterest t ai 1
approachiiiig ilisuralce iii tise extelit, isstsîcacy ansd, trclucsîtl,
the corriplexity of ils tranisactionss, tlit pays ils deis sa
praniptly, se, fully and so, Ilusorab1j, as dues iisurasîce.

Insuranice conispaiies are nat litigious,-jîî tlue caitrary, thîcy
are quite tire reve.rse. I îuay add tiraithe rcasoîî wlu Iusur-
asuce cases renlaii in Court su lng is tire 1!ea: the cozuipaisies
have of a jury. Tbicy arc afraîd of the Courts, tiàtd prefer pay-
tuent ta litigatioîî, cxccpt iii sucli cabcs as iii,.olve sorie serions
prisiciple wbere they have su clear a case tbat tlîcy fée pretty
sure Ofwinîilisg; aîsd su wdxesî thcy go ta Court, thucy gco ta Winx,
anid consequeuitly go ta stay. CC

l ii'li ju.szt:s JUNIORt.

Fron SUCI: a: enUiICIlt tUtIloritY as "VsL P.ATRuÀîtCII," I
cantiot di&agree, mur, iislccd, is t1ierc any (di5.grccneslt iii tie
expressioni of aur pariicular vie ws. 1 really didiia attt'iîipt
ta itnalyze clmsly the actiîal ptrcetatge of chsiiiis rcsis-ted t.,
dlaimis paid,, for Uic very rmisons stated su c1cariy iii Mr- Iliiie's
letter; it %%as flot nieces-cary ta do s,), iiiorcaver, bc-cause tire faicts
lylng on the surface of tic Blue flot-iz I)rcsczàtcdl a sufiicstiy
clear bisis on vrhici ta fouilîd a dccitled opiniion tOint eur coin-
panries Ilarc noal htizgious." Of titis I %vas ansi auj ctinviiîcedu, tia
salle mnan coulsi bc iii doubt; but the mcase as Iprcscîitcdl nbave
confinas the argiuinit vrith aur auithotity whli cCallîlat bc
doubted. 1I(Io flot qîsitc fellov Mr. llitî&s- rcisoi:.g cri tire
quetion af the claiis rcsisted beiîsg divislcd int '1 four." for
whilc litigation i ilie States inay exîciid over faur veats, flierc-
is ah list in our ows cotntry a larg~e proportions settled iii nlich
les hinre, artil I thiik wc inust lic prepatricl ta udisiit tliat tire
ainoutit of claisis rcsisted as t.akcn front tice Ilite 110oa. îîîy fiear
dividilîg iii two parts inistcad of iii fDur, as ini the States.

WVbetlier yatî talze it cite w:iy or the oflier, tise a.rgtunsclît de-
duccd is the sainc, andu titis cannio possihlvy 1K b2tier exprcswcci
than in sir. llinc's yrds, "itbere Li ootliher itcrcst 0 '

that pays its debts Io fully anid nq,î'r'v' lacs Iiîr.i'.
Wihi.b is coniclusion I ntast lîcartily cc'îîc'u

JUNIUS JUNIOR.

FINAIÇCIAL ITflI)IS.
Exchange bis drawn ini triplicate ire tue longer

te bc issiîcd; titis dlecision lias bcen colie te by New
York, baxîkers. The rarity (,f vessel accidenîts îîow*a-
days tenders this oid cuitent lnctilitSs. Autarctei
te this effect lins bccsî sigused by Il leadillg bafiig
lieuse-, iii Nevorkz, nînciîgst the signatories beligi
the Batik cf M\onltr2el, the lýikrclîaîuts' Daik, te Batik
of Commerce, aîîd Batik cf Blritish Northt Aiunrica.

The Empire State Savings Banks, Buffalo, N.Y.,
w~as rob)bed soie tinte ago by its caslîier. lThe deposi-
tors wlio lost a portion of their nioîîey ini consequence
of thie fraud have cntered suit against the directors, to
recover the ainounit ou the groutid of culpable negli-
gelîce, they signecd staterneîîts as to the condition of the

hîkwlîich by ordiniary care tlîey wvould have known
to be false. il is filly expected that the directors will
have to pay the clainîs.

The crops of Ontario for seasoli 1 S94 are stated offi-
cially to bie as follows, with yield of last year, and the
averages for ail ycars front 1882 to 1894;

1894. 1893. AV. 1882.9)4.
Fall Mwlient, bush........ 16,512,106 17,545.248 18,087,861
Spriîîg wvirent, bush.....3,367,854 445>063 8,05 1,869
Barley, bush.... ....... oASo,404 9,go6,oS8 17,427,255
Oatsq, bushi ............. 19,867,7s6 58,584,529 599793,563

.Ye: Ibush ....... ....... 1,386,606 994t779 1,565i075
Ilens, busb. ... .... .... 14,022,888 14,168,955 13,;982,527
lluckvlitt, hIeish.........2p534,sJ.S i ,65g,6i6

The low price of silver, in spite of a largely
reduced oîîtput, is puzzlingsoie econonhic writers In
jalîuary tijis ycar the production wvas 5 million cunces,
and tie price 6S cents; înonth by nionth sixîce then the
output wvent 0o1 decreasing, until it only amounted te,
2,200,coo ounîces, yet the price fell to 62)4, cents-a
drop cf iS per centt. Thlere is no mystery as is alleged.
TRie lowered price, despite reduced production, sîmply
shows that te deîiand wvas sinkiîîg at a faster rate
titan the outpuît wvas diiniislîing. TRie States that
prodîîce silver 11o dotibt have suffered from the cessa-
tion of silver purchases by the Trcasury, but they
would have suffered worse liad those purchases gone
on, for they wvould have been involved lu the financial
ruin that would have overtakzen the country.

Several legal decisions reported by the Arnerican
Banhclr are of geiteral interest -

-lt(i) A ilote w'ritteni on the sanie sheet of paper with
a. application for insurance is net rendered void by
l>cing detached therefroin.

(:!) TRie payee of a cheque who indorses il,
warrants to the indorsce ils genuineness both as to the
draw-es signature aîîd the amount expressed therein;
and lie cannot attackc its validity, as against the
iiid0rsce, on thse grouticd Viat the draiver's signature
wvas forgud and that thie amiounit therein was raised
before lus iindorsentent.

(3) Ant order for the payînent of a designated suru frcm
a specified funid wvhich inay or niay not be sufficient
for its paymeîîit is îlot a ziegotiable instrument.

4~) 'icTieibe chanracter of a draft is not im-
paired hy its c.illing-, for exchang e, wliere the amount
to be paid as excliange is susceptible of ascertaitiment

One of the ntost striking différences between the
baniiniig inethods of Anîcrican batiks and those of
Canada is iii the alniost entire absence in the latter cf
any systeîuatic borrowiîîg or hlaving permanent loatîs
fron otiier institutions. Iii the States many baniks
borron- very largely iîîdced [rom othier baiks, or re-
discotîit lîeavily. TRie Baik Conuinissioîier cf Kansas,
iii a recent address, conldenined titis as cxposing a batik
to serions iiîjury nt any time a financial stringency
occîirred, for iii such tintes thcy are hiable te, be called
coi te pay wlîetî it is înost difficult te, make collec-
tions, aîîd their fids are needed te ineet the denxands
cf dlepesitors. He thierefore cahled on te batiks cf
Knsas te redilce thecir iiudebtedness to otîter banlks,
%whiih in jaliuary, I1893, ainounted te $1 ,721 739, antd iii
respoilse the ainoutit wvas reduced in July last down to
$769,.56. Caniadiani bankers are sagacieus enougit te
acî prudeîitly without tlîe bit of 3 State Bankiug Cern-

1missioner beiug put in their mouths.
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