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The value of' the vessel when saved, in the
hands of the salvors, and at the date of de-
livery to tlte plaintifis the Dry Dock Comnpany,
%vas $3o0. This aniount is the fund to be dis-
tributed unless the salvors art entitled te clamn
up te the added value resulting from the work
done by the Dry Dock Company. Singularly
enough, 1 can flotl no express decision on the
point. In the cases of " The Gustaf,» Lasli. 506,
and " Immacolata Concezioni,e' 9 P. 1. 37, the
question %vas not raised ;it mi), be because the
maritime liens which w~ere in priority in these
cases were small in ameunt, compared with the
arnount realized froni the sale of the re's; prob.
ably, in each case, below the actual %,alle eof
the res at the time it came into the hands (if
the shipwrijJit. In the case of" The Gustaf,
tlîe vessel sold for Z8to, and the liens pre-
ferred In the claini of thie slpwright caine only
to £390, Io the case of "The Imnii-acolataï
Conc:ezioni," the proceeds of the sale paid inte
Court v.,!re ,À.2,32S wages were paid to the
ateount of about /ý500 Though thilt amotînit
was ot then settled, priority %vis given te such
%vages as liad been earned op te the date cf
the stîip's cemning into the possession of the
slli pwright.

The principle laid down in the case cf " 'l'le
Guisttf,' and followed in the case of "The 1 i-
niacolata Coocezionii," %%us that the shlip\wriglt
takes the vessel into his possession -iim oiiere'
z,c,, with the existing obligations, tlhen cern-
pleîrd and donc ;and it wotild appear te Ile
that the eqluitable and just meaning of îaking
the vessel' c,,,,, onivr woîîtd only e'tîend te tGte
value of the rt's at the time cf its conming into
the shipwrighî's bands, If the res at that time
was of less value than the agglegated anlitnt
of the maritime liens attaching te the vessel,
th9ri the lielders of suclî liens must abate thei,
dlaimis te the emtent that their security failed
tfhem. 1I(Io eut mean to say that it is always a
simple thing te determîine the value of the Pres
at the time cf its entering the ship%%,iight's
yard ;but it cao 1e very closely approximiated.
Especially should this rule Ije applied te claimis
for salvage. Io the case cf such dlaimis the
court rarely allots for salvage more than a
moiety of the property ,aved. Surely a vessel
worîlî $i,oce when saved and wcrith $5,Ooo

after the shipwright lias got through his %vorl:
on her-tioughi hîs, thîe shipwrightfs, individual
claimi may exceed, and usualty would exceed,

the selling value of the patched.tap vesP.
could net fairly be valued at $5,ooo for the pur.
pose eof estîmating the ameunt te be awarded
for salvage. If this rule were te privait the
salvors need only te postpone suing for their
claims tilt the shipvright has expended a large
suni on the vessel and then make a large dlaim
for salvage, and for an %ward therefer far in
excess cf the actual value et' the preperty su
saved. 1 think the value cf the re.r must be
taken at the timne she is satved and handed
over by the salvors, and it is in reference te
this value that the amount te he allotted fur
salvage is to be computed.

In this case I 6ind the valuie of the "GlIeoiffer"
îvhen handed ever te the Dry Dock Company
te have beeo $300, and I fix the amiount cf
salvage at the sunm .f $i5o, being a meoiety of'
the value of the preperty saved. 1 de net think
there were any special circumistaoces et'danger
or risk involved in the services rendered in
this case which %vcutd warrant mvy making an
award exceeding vvhat appears te be the usual
litaiit in cases of salvage. The oly excepticeat
feature in the present case is the snmall value cf
the property saved ; but that, standing by itseif,
I do net consider as suff3cientty exceptienial or
extraordinary te take the case out cf the usual
rule. 1 aIse allow the salvors their cests. bt~e
these (includiog their share cf the cests cf
arrest and sale) arc net te ex<ceect the soin of
$i -o. se far as the fonds in court are cencernied.
This $t ;e for costs and the $i 5o allowecl for sud-
vage exliausts the full value cf' the i'.t in the
hands cf thle salvors at the time they deliverei i t
over te the Dry Dock Company for repairs.

The ewners in this case not appeariog, 'Ile
salvors are awarded the fuît 'value cf the
preperty saved, because 1 assumne that the sumn
wttich witl be taxed for cests will equal, if net
exceed, the soin cf $r5o, the other tnoiety et'
the value et' the rc.s saved, 'rhis view protects
te a just e\tent thie pessessory lien cf the Dry
Dock Company. They will h3,ve te pay their
proportion of the cests ef arrest and sale;
these witl be in the same proportion to the
salver's share et' these cests as $55o bears te
$300. After the payment eof these cests and
the mooey awarded te the salvers, the Dry
Dock Comîpany wilt be entitled te the
balance et' their fond in court te be apptied on
their claim and cests.
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