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IIP 10 an amotînt of £îo,ooo,ooo-not $îo,-
000,000 as stated in our last issue-bas been
the -source of considerable discussion before
the Railway Committee of the House of Com-
Ilions. W. H. Biggar, K.C., Assistant Gen-
eral Counsel, explained that the nioney was
required for the purpose of double-tracking
and improving terminal facilities, and that
115051 of the additionul amount ta be issued
Would be expended in Canada. W. Wain-
Wright, Comptroller, stated that plans had ai.
ready been laid out for the expenditure of
$3,Ooo,ooo in Ontario in doîîble-tracking, re-
ducing gradients and improving terminal
facilities. At the suggestion of the Minister
Of Railways a clause bias been added making
the issume of the additional stock, and the ab-
ject to which it was ta be applied subject ta
the approval of the Governor-in-Council.
(Ma1y, pg. 153-)

. C'reat Northern Ry. of anda Anîet-
ing of shareholders lias been called for
J une 2 ta sanction the terins of an arrange-
"lent for leasing the undertaking of the Chia-
teatlguay and Northern Ry. (April, pg. 141.)

Ifaitnhiton Street Ry.-The percentage of
Crnings anid nileage paid by tbc H.S. Ry. to
the city for~ the three months ended Mar. wvas
$4,7 16.
%I(ent.Northern By. Co.-In connection with
the recent purchase of Ibis line when certain
0f the bonds were presented for redemption,
it 'vas found that a large nuniber of coupons
had been cut off, and there was no record of
tbemi. Witbi a view of settling the niatter
the New Brunswick Legislature at the last
session passed an act providing that it will be
Presunied thut these coupons have been paid
uniess they are presented witbin three months
21fter notice. (Mar., pg. 105.)

Lake Erie and Detroit River Ry.-The
fOllOwing were elected directors at the annual
Meeting ut Walkerville, Ont., May 5: F. H.
Prince, Boston, Mass.; M. J. Carpenter, De-
troit, Mich.; N. Erb, M. T. Cox, New York
CitY; J. H.'Walker, Walkerville, Ont. (Mar.,
pg. 106.)

TPhe Lewiston and Youngstown Frontier
RYexending from Old Fort and Fort Niag-

ara Beach, Youngstown, ta Lewiston, N.Y.,
7 Miles, bias been taken over by the Niagara
Gorge Rd. Ca., which now operates througb
cars fromn Niagara Falls, N.V., to Lake On-
t
ario, about 15 miles.

London and Port Stanley Ry.- The propor-
tion Of the earnings of the line payable ta the
ciîY of London for the past finuncial year was
$2,100, an increase of about $1,30o over the
PreviauS year.

The lessees estimate that $75,000 should be
eicpended in strengthening bridges and other
work on the line, but before incurring such an
expeliditure are asking the London city coun-
cil bO give a lease for 30 years îîpon the sur-
render of the present one, which bias i i years
Yet to mn. A committee bias been appointed
10 confer with W. Woollatt, General Superin-
tendent Lake Erie and Detroit River Ry. di-
l'Ji 0 0o of the Pere Marquette Rd., the lessee.

'My, pg. 154.)

London, Ont., Street Ry.-Gross earnings:

Increase
1902-3. 1901-2. or

b)ec Decrease.
j*..... $15.041,80 $12.947-48 $2,094-32
eb.....1,32..;4 10,117.6o 2,014.94

a .. 10716-42 8,894-78 1,821-64
p.....1 1,53368 10,23,3.21 9,,30047

. îî, 
8
î8.o6 9,941-94 1,876. 12

$61,242-50 $52135.01 $9,107-49

niauitobî Ry. Co.-A special general meet-
ing Of shareholders was held ini Winnipeg,
M~ay 5, for the purpose of authorizing the

'Soî of 5% bonds for $5,576,800, payable in
ci -Years, ta retire bonds of the Northern Pa-
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nys property and assets, had, Jtine 30, 1902, a floating debt Of $4,-
ýaws for the issue of capital 317.90. The total paid-up capital is $517,ooo,
urposes. The Manitoba and the line cost $1,81 3,457.63. There was a
gamation of the Northern net loss Of $9,735.7,5 on operation inl 1901-02.

ýba Ry., the Portage and Ottawa and New York Ry.-In connec-
,the Winnipeg Transfer tion with the sale of the New York and Otta-
da and Northeastern Ry., wa Ry., which connects with the O. and N.
re leased by the Northern Y. Ry. at Cornwall, Ont., and extends to
the Manitoba Government Tupper Lake, N.Y., 68,4 miles, whicb was
e-leased to the Caliadian announiced for May 14, and adjourned to Sept.
The bond issue authorized 13, representatives of the Delaware and I-ud-
create any new indebted- son Rd. recently inspected both lines and the
tires existing bonds of the bridge over the St. Lawrence river. (New
ýO. York and Ottawa Ry., Jan., pg. 27.)
.a Rd.-The report pre- Ottawa Valley Uy.-A special meeting of
1 meeting in Detroit, Mich., shareholders will be held in Montreal, June 9,
ss earnings $19,045,0 8 3, Of 10 elect directors and consider an agreement
>was from freight. The for the purchase of the Carillon and Grenville

txwee$ 14,918,448- Ry. The C. and G. Ry. is the only broad (j fi.
,ed an increase of $554,800 6 in.) gauge railway now operated in Canada.
'e an increase 0f $72 1,500. Pore Marquette Rd.-The P. M. Rd. Co.,
were $3,577,578, agaiflst of Indiana, has exectited a morigage to the

Eastern Trust Co., to secuire an issue Of 30-'as re-elected, except F. S. year 4% gold bonds 10 the amnounit Of $2,500,-
replaced by J. P. Morgan. 000; these bonds are guaranteed by the P.M.
Vitoria Beach RY.-It i-, Rd. Co., of Michigan, as to principal and in-
zkenzie, Mann & Co. are terest. The Marquette and Bessemer Dock
purchase of this line, now and Navigation Co., which has acqîîired the-
f rom Middleton 10 Victoria property of the U.S. and Ontario Steam Navi-
line would give the Central gation Co., has executed and recorded a
a, which tbey acquired in morigage to the Easternlrust Co., as trustee,
SBay of Fundy. - 10 secure an issue Of 30-year $500,000 4 '2%
y.-Earnings and expenses gold bonds. The bonds are guaranteed prin-

cipal and interest by the Pere Marquette and
Increase. the Bessemer and Lake Erie railroad com-

1903. 1902. or panies.
Decrease. The annual report shows that net earnings

70,5012 1ý2,34-7 $7,25-5+ from operations were $993,1 36, an increase
2,035.94 1.865. 16 170.78+ over last year Of $2 5 8, 56-this, with increas-
2.o86.o6 154,389.3 17,69613+ ed taxes Of $107,492, and a betterînent equip-
>7,875.59 83.850.03 24,025.56+

4,2'0.47 70,53970 6,329.23- ment charge of $1 14,641, flot properly charge-
9-717.20 15847.71 .3,86949+ able to operating accouint. Comparison of in-
4,493-27 54699.99 1-.19872- corne account shows gross earnings of $9,-

63.44 5497 955,315, agaillst $9,201,175 last year. The
o2, to April 30 : percentage of operating expenses 10 gross

Increase. earnings is 75.44%, against 77.37% Iast year.
1902-3. 1901-2. or (May, pg. 15.

Decrease. Peterboro' and Ashburnhanîi Ry.-A pro-
,294.08 $1.067.405,81 8102,888227+ position bas been made 10 the town counicil

o,28.25 11,03-4 757931+ by the American Cereal Co. ta operate the
)-28-3.25 11,70397 907583+ street railway now lying idle. (june, 1902,

.577.3 1,07.109.7 110196.)8

931.55 679,457-46 80,47409+ Q'pg. le on L196n.)sathea
,64578 .39965a. 29 29,99349+ Q'pelLn aeadSsacoa

855-79 108,234.37 13,62142+ Ry.-Net earnings for March, $2,795.92,
,789.99 293-417.92 16,37207+ against $1 1,091.28 for March, 1902; net earn-
64-93 63.6 ings for four months, ended Marcb 31, $6,-

I. Ry. Co.'s bonds owned by the 861.64, against $29,132.10 for same period,
1901-2.

ual Ry.-See Chateauguay Quebec Central Ry.-Gross earnings for
April, $56,422.59; working expenses, $35,-

k Ry.--At the îast session 894-01 ; net earnings, $20,528.,58, against
lature, an act was passed, $16,740,85 net for Apt-il, 1902. Net earnings

the yndcat holingthe for four months to April 30, $45,742.09,
N.hB y,nctolpatnofthe against $47,077.92 for same period, 1902.

of about 6o,ooo acres in Quebec and Lake St. John Tty.-Gross
ty, at 75c an acre, for the earnings for Feb., $20,307, againsi $20,719
ig it up for settlement. The for Feb. 1902, making for two nionths, end-
ed settlers is to be 75C an ed Feb. 28, $43.104, against $43,183 for same
survey. period, 1902.

kSouthern Ry.-The N.B1. Quebec Ry., Llght and Power Co.-A
e recent session, passed an meeting of shareholders was held May 4, for
e issue of bonds and stock the purpose of rescinding a resolution passed
Co., and the transfer to it Oct. 9, î899g, authorizing the directors to is-
Ry.TeSoeinRy sue the unissued common stock amounîing ta

obn to St, Stephens, N.B., 5,ooo sbares; and ta authorize the issue of
vas originally known as the 5.ooo prefereîîce shares of $îoo each, sucb
It bas 2.50 miles of sidings, stock ta rank after the first mortgage bonds,

-lb. steel rails. Its rolling and 10 be entitled to a cumulative dividend,
3 locomotives, 2 first-class not ta exceed 7%. (Mar., pg. 107.)

Iuss cars, 5 cattle, freight Reid Newfoundiand Co.-At the cîîrrent
platform cars, i snow plow, session of the Newfoundland Legisiature, the
'ned, and 3 box cars and 20 Premier explained that it was the intention of
d. The capital consisîs of the Government to provide for the balance,
stock, on which $ioi,oOois $300,000, of the uwurd t0 ibis company, to-
,ooo of bonds. It received gether with the cost of the arbitratioîi, legal
of subsidy from New Bruns- fees, etc., by the sale af debenture bonds
of municipal subsidy, and charged upon the revenues of the colony.

JudF., 1903.]


