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NEW YORK EXCHANGEI
IplROIT.TARTNG IN so3MTi CASES

VISIBLE-.TOBACCO,,>TILL LIRADS
IN STRENGTB-CO.ALEIS sTRONG
-MO.NBY MARKh-T TIGIITILNS.

Now York, Feb. 23.
Britishs Conaole arc firm. The fc'rLnight.

ly seulement wvhioh bogiir ycsîorday, con-
tains a surprise, tis far as the Anierican
market is cuncerned, îvhorcas the recont
b1cavy gellir, %vas gcncraliy belioed on
this side te be liquitlat ion, it now appears
thnt a short inttresb bas bren ceotode in
Iaondon %witl the restait that the markot
in that city is; oxtremely strong, with ad-
vances over cour coeing pricca:*

Thora have beon nu important develop-
monts ovor Uic holidiy, but the finnoiil
ivriterti in NuýTuv York Ipprti, aire inolined
to etul! attention te tho ta~ct that thore î,< a
very marktd tendoey in the money mar-
ket teovurds a hiardelniît. of rates.

Tho tiriasicinl reiatittio bct. Noua Europe
bave undergone ta xarkad change during
the lest mnmth on n inorotsed importa-
tion, and the tcndeney «towards a Ialling
off la sec exportations of grain. Another
factor in tho situation bas ILecn the reture
ef un onormios vollume of i-ccsrilios hcid
abroiid. The total valur of wvhieh since
Jan. lot, is c-ertaity not Jass than $40,000,
000, and probably consiiorably more.

It is net likely that Now York ivili gain
funds frc'm the 'interior for Eomo little
timo to come and in as mweh as specu!n.
tive nctivity continues abîiornially large
and it i2 onl-y ro~hbote suppose that,
the lo:sns of the New York Baunks will
continue te g~riw and tliat gradually the
surplus reorvo %vil] be reducod te such a
point %4, eili necessitate nlot catily a curtait.
ment in th<, aceomodation givovn by Batiks
on time but aise, comîsiderablo ditcrimina-
tien and poss-ibiy bigtber rates in iho
Iatter of call mçn'îny. This diverimaination
bas alrea- y mado its appearance in tivo or
three insitantes. A deci-Jed objection bas
been macle by ene Blank in particular to
accepting uny large smouant of the nowly
listed ]r.dfustriaI in loanm. .Should th-s

ipesliey be u.dopted te uny extent by otber
haske, the inevitablo resuit wvould be pros.-

sure to soul tbese 1 ndustrials whieh, con-
sidering the limitedl and manip'ilativo
charactcr of the market for tbem %vould
undoubiedly resuit in a serieus abri-' Xiige
in values.

fost, cf the Industrials are very 8trong
including A. S. W. .American Tobacce ani
Sugar. .Alt.hough the tiugar dividend is two
week8 off tand notwithsianding that it is
freely flered at 23r the best opinion bco
is thist tii. full ruta w.ill ho de -lared. We
colisider this.doubtfii talthougli we have ne
basia for our opihnion thahn b1 r. .Haveme3 .ý
statement te the stockholticra nt the Isat
annuiil.meeting. Thtb higher priccd <,ouks
liko (Con. Gas aud «Metropoli ian :Strcot Ry.
werc in -gnod demand, the for-mer on i h
cuftent rumers tif frmer progres in the
soheme for arnelgumaiiag the local Gas
éaopaties. Munian hus :bean very
storng and if. je the belie-f that the general
,z »urt-nd-peraecution of ibis coniany
by Tamintmý' ullruslo thu lî'adeoxtý bithat
organiziction hiait in their poiieT tx.-,ards
the Soxnpauy. Thor> ire somo indications
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.- ~OIOPIICYSrn PIMO . 15 TO 21--

15 la 17 la 20 21
Amn. Cotton Oil Co............. 30 36J 374 371 30t 304

48 LB < l'fil.......... ......... ...... ...... ...... ..
Stigar..................... 1314 133j 1333 135.1 1381 1404-
Suar pfd ........... ...... ...... ...... ...... ..
Spirits Mfg. Co........... 139 131 138 133 131 13à
SpiritsbMfgCopfd .............. .......... ....... ...

ciTobacco.................. 1381 135 138t 15-J 171 171

AtcIi T. & S. il', .0......... 22 22'ï 22 234 231 24à
A tels T. & S. Fopfd ........... 621 62J 034 63A 4 CI .5o iBaltimore & Ohio ............... ...... 7 04 70J 71 71

ByState GiUn..................64 <32 64j 6i 61 54
Brookl.yn liap. Trnu............ 924 934 94 94 961 90 i
C.C.C. &St. L............ . ... 9) 611 <31 coi 614
Canadican 1>aoifio ................ 9 90 4 o 9) 904 90 .
Canada Soritlîcrnt..............oa 60 60 66 04 591 504i
Chesapeake & Ollie ............ 29 29 29 281 294 291Chic. & (ireit Western ......... 164 lot 16e 164.... 164
Chicago B1. & Q................ 1391 144J 147J 147J 1461 1471
Chiicago M1il. & St. Il........... 12641 128 130 131 j 132j 132j
Chi. 3Mi). & St. Il. pid,................... ...... ....... ...... ..
Chicago R. I. & Pacinc ......... 117t 1181 123J 1202 11214 121
chicago et Noriest ........... 149t 15031 1514 151 1501 lui3
Chic. & Northwest p!dil................. ...... ...... ........ ...
Clevol'd, Lor. & Wheel'g. . ...... ...... ... ...... ......

44 d4 . Pfdl .... ........ ...... ...... ...... ...
Conlnilated (hi............... 2(;& 206 205t 2061 1105k 208t
Delaware & Hudson............ 11-1 114 1134 1133 113t 1144
Del. Lack. & Western .......... 1601 1603 160-... . ICI1'1011
Denver &Rio Grand PEd ......... ...... ......... 1609 ...........
Erie ................................................. ....... ...
Caneral Electric ............... 11li~ Illi 112j 112à 1133 114J
Glucose Pfd ......................... ...... ... ...... ......
Foi. SteelCoin............ .. .. 484 61 51j 513 - 511 bij

4 ci pfd ............. 861 834 88J 881 884 88
Lake Shoreo................... ...... ...... ...... .. ......
Louisville & Nashville........... 64# 054 651 653 669 e
Malnhattan con..... ... 11 1114 1114 111 Il 113à 113
Mlet. Street R3y.00............25 23 24 24 247 245
Mlichigan Central ............. ...... ...... ...... ....... ...
Missouri Han. & Tex ........... ...... ...... ...... ..........
Missouri Han. &T. pfd......... 39 35j 394 39 40~ 40j
Missouri Pacifie............... 45à 415è 462 461 471 471Nat. Lcad..................... . ..... 6 .. 3 3q4 364
Nat,. Lcad pfdi................ ...... ...... ...... ....... ...
New Jersey CcntnIl............. 103J 101j 105 104J 1042 1081
New York CeM*i.-l.............. 1382 1194 1394 1394 1390 1394
Northcrn Ptteific ................ 559 544 54, 541 544 53
Northern Pacifie pfd ............ 794 791 791 804 Sui4 79ï
Omaha ......................... 93 941 94 . .... 934..
Oregon Réil. ni Nav ........... ...... ...... .. . ......
Pacifie Mail ................... 518 52 52 52 bij 53
Pcnnsylvannia R. R ............... ...... ...... ...... ... ......
Pets. Oas L. & Coke Coa........ 112t 1131 114J 115 11164 1151
Pullman Palace Car Co........... ...... ...... ...... .. ......
Reading....................... 22à 22j 221 2 221 23J

I lt Pfd ................ 611 62à 03J 4 64 1 64J
de nOd Pfd .................... ...... ...... ...... ... ......

Southern Pacifie ..................... ......... ... 0'...
Southcrn Railroad Ffil.......... 50 0 50 01 1 50TwnCity ...................... 69 68J 691 69 701 70
Texas8 Pacifiec................... 2 ...... ......
Tcnn. Coal & Iron............. 42143 2 43 41 45
Third .Axc.ue R. B............... ...... ...... ...... ... ......
Union Pacifie.................. 46t 481 48à 48à 49J 491
Union Pacifie pfd.............. 80 84S0it 81 s 82#814
U. S. Rubber .................. 53j 534 53 53 53 54
OU. S. Rubbor pfd ............... ...... ...... .......... ... ...
U. S. Leather ............................ ...... ...... ... ......
U. S. Lcather pfd.............. 711 72 71J 72 714 721
Wabuih ..................................... ... ...... ......
Wabaslipid....................2mi 23 231 23 1 3
W. U. Tclcgraph ...... .. 9> 4 95 95l 944 952 95
*Ex.Div. 1 p.c. tEx-Di,. 23.I 4Ex-D. 3 pc. :ýOa now basis. IEx-D. 2 p.e.

"Ex-. là 1. p.e. ¶fEx.D. 1p.e. 'Ex D. .34p.c.

tna. the Manhattan are sizing Up the poli'
tiaI 13i -uati'n with a vio)w of maldng if. a
little unplannt nt .Albany fortho Iletro-
politan intercat who arc belioved.-to have
instiuied or suggestcd the Tamtni.ny Hall
attackso on Manhattan. The stato legitsla-
turo is, Republican, the introduction of a
3 cent fure biil by -earfaceq ronds if mnade a
party racasure, tottld bo readily panaed.

In the final beur ihere was at gencral
Bliimp iti the market cansed by theotighteii-
ing of tho monoy mnarket.
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MONEY M~D EXOHAIqE.
Money on eallfrornB=ankte Brokers 43%

OVER TRPa COIM'TEa PÂDRIS FRAIiCD
Sixtie .. n........
Lemand .. Ln ......... 16 4-

(al........ P.

DOOUMENTÂEY. IRW TORIL

3dayl;..........2-1 Jal .money....L4 P.C.
6o dayâ ........ a.- St' Dm ... d Sel-
dayiscattie . .. 9- Sixtles .... 4 ff


