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NEW YORK EXCHANGE.

PROFIT-TAKING IN SOM¥%W CASES
VISIBLE—~TOBACCO STILL LEADS
IN STRENGTH—COALERS STRONG
—MONEY MARK LT TIGITENS.

Now York, Feb, 23.

British Conegls ave firm, The fortnight-
ly sottlement which bogar yesterday, con-
tains a surprise, a8 far us the American
market is concerned, whoreus tho recent
heavy selling was generally belioved on
this side to be liquidation, it now appears
that a short interest has been created in
London with the result that tho market
in that city is extremely strong, with ad-
vances over our cloring prices.

T'bore huve beon no important dovelop-
ments ovor the holiday, but the finanoial

. vwriters in New York papers, are inclined

to call attention to the fact that there in g
very marked tendency in the monay mar-
ket towards o hardening of rates.

Tho tinaucial relativus betseen Europe
bave undergone n marked change during
the last month on an increased importa-
tion, and the tendency towards a falling
off in the exportutions of grain. Another
fuctor in the sitaation has Leen the return
of an enormons volnmo of rcenrities held
abroud. The total value of which since
Jan. 1st, is certainly not less than 40,000,
090, and probably considerably more,

Itis vot likely that Now Yourk will gain
funds from tho -interior for someo little
time to come and in us much as specula-
tive activity continues abnormally large
and it i¢ only reasonuble to suppose that
the louns of the New York Bunks will
continue to grow and that gradually the
surplus reserve will bo reduced to such a
point s -vill necessitate not only & curtail
ment in the accomodation given by Banks
on time but also considerable dizcrimina-
tion and pos~ibly bigber rates in 1he
matter of call money. This divcrimination
has alrea y mado its appearance in two or
three instances. A decided objection has
been made by one Bank in particalar to
accepling uny large umount of the nowly
listed Industrials in lonns. Should th's

. go]icy be udopted to any extent by other
arke, theinevitablo result would be yres- .

sure to soll these lndustrinls which, con-
sidering the limited and manipulative

. character of the market for them would

undoubtedly result in a serious shri-laga
in values, . . :

" Most of the Industrials are very strong
including A. S. W, American Tobacco and
Sugar. Although the sugardividend is two
weeks off and notwithsianding that it is
frecly offered at 2% the best opinion hero
is that the full rate will be delared. We
consider thig:doubtful althuugh we haveno
basia for our opinion than Mr. Havermey v .
statement to the stockholders at the lust
annuul.mesting. The bighor priced .1ocks
liko Con, Gas and Metropolitan Streat Ry.
were in " good demand, the former on the
curtept rumors of greater progress in the
scheme for amalpumating tho local Gas
¢ompanies. unbiattan  has beon very
storng and it is the belief that the general
conxsuro sind-persccution of this compuny
by Tomm:m$p Hull mudo tholaders-of thas
organizution halt in their policy . -ards
the tompany. Thers «.re somo indications
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toaw the Manhattan are sizing up the poli”
tical gi-uaticn with a view of making it & MONEY AND EXCHANGE.

littlo unploasant at Albany forthe Metro-
politan interest who are believed-to have
institared or suggested the Tammuny Hall
attacks on Manhattun. The state legisla-
turo is, Republican, tho intreduction of a
3 cont fure bill by surfacej roads if mado &
purty measure, could be readily passed.

In the finul hour thero wos u general
slump in the market eansed by the tighten-
ing of tho money market,
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OVER THZ COUNTER. PARIB FRANCE.

Sixtias ............?g ‘.g Long__"""”"."'s 151

P A

N.¥.¥ds.......3-} pm. -
DOOUMENTARY, NEW YORK.

3 dayB... £~}  Qall.money....2} p.o.

Bt Diuurerrs 4 58)=

B0 AAYE cer-erraneees8
days cattle........g:g Bixties ceeeeeee 4 8¢




