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“ anable us to replaco tho dedbt with bonds bearing
* less lnterest than wo now pay.”

Wo regard theso manly words and tho adoption of
tho Shonok Blll as conclusive ovidéence that Repudia.
tion—in wholo or in part—Iis dead across the lnes,
e think that American Bond holders may now rest
easy on thig score, and need bo no more haunted with
Armams that the dishionorable proposals of the lower
class or demagogues will ever provatl. Tho people of
of tho Ropubllo, in thelr highest Legislative capaolty,
have re-pledged thomsolves to )ay thelr creditors
every dollar thoy owo them in gold, or its oquivalent,
and tho fulilment of this pledgo rmay bo regarded as
cortain a9 that tho Rebellion has Leen completsly ex-
tioguished.

1o rogard tho ** sigus of the times ” in tho Unlted
States as oxceedingly bopeful  They have already,
and muat stlll, improvo tho natlonal credit in Europo,
as well a8 Inorease public confldonco at home, Foolish
politiclans havo often proposed motions In Congress
which havo atabbed thoir country’s credit. Ihese we
navo strongly condemned in days gome by , andit
therafore gives us great plessuro now to accord to
Congress and Presidont Grant that praiso whiob their
aotion Ueserves. Ifthoy desiro to continuo tho good
work they oan easlly find tho means Lot President
tirant's now Cabizet o loss ag attttude
1o Korefmm powers. Let the &labama dispute bo
promptly and reasonably settled, Lot a law be passed
preventing any increaso of the vulume ot tadedied-
ness. Such actions as theso following up tho passagoe
of Gen Sheuok'a Biil woald inevitably advanco the
senurities of the Republio, avd propare the way fura
safo and easy resumption of specie paymonts,

TEE SILVER EXPORTATION MOVEMENT,

MEETING of subscribers to tho silver oxporta-
tion movement was hold Thursday afternoonin
the Board Room of the Corn Exchange.

Among thoso present we noticed represontatives of
tho following fims:—Thomas, Thibaudean & Co.,
Jaties Johnson & Co., Robertson, Stephen & €o., J.
Y. Gilmour & Co., Foulds & Hodgson, A. W. Ogllvie
& Co., J. €. 3la'len & Co., Ferrier & Co, Heury Mor.
gan & Co, Jas Morison & Co., . & R. Muir, David
Robertscn, &o., &0.

Henry Thomas, E3q, was csalled to the chair, and
Mr. Welr requestéd to agt as Secretary.

Tho Chairman haviog called the meeting to order,
Mr Weir explained the object for which it had been
called. Thst objoct was of a two-fold character,
First, tQ roport progress. Second, to conatder the
best means of colloeting the guarantee fund, it being
toand practically impossible (abnless at au exponse
whioch tho amoung contributed would not warrant) to
cotleot it fn small weckly instalments.

The total amonnt of silyer recelved for ship-

t sloce tho 1st of February, 1869,
was ¢ $231,325 78

WA  see seence oo e
Besides advices of deiiveries mado at the
diffevent points not yet recelvod hore,

about . .. . ... .. §0,000 00
2311,325 78
Total exported ¢ .. - scees. -
Balnncgor t E;week's shipment to 000
0 forward to-morTow... . . X
8 o ——ee—$250,000.-00
Total on hand ses  aee . .8 61,325.%6

Bes.de thaabove, Mr. Weir stated that he had found
it neceesary to purohzso in the open msrket about
$250,000 ot silvar, in order to prevent speculators from
operating to defeat the movement. This amount also,
heintended toshipas promptly aspossible, if thaaction
ot the meating enabled bim to do so.

With regard to the gecond, and he would eay tho
principat object of the meoting, Mr., Weir satd that
whon ho commenced the movement he estimeted
$60,000 as the cost of exporting $2,000,000 of silver
coln—this cstimate made ample provision for the cost
of colloction, &o. A, boweser, the sam.actaally sob.
scribed amonated to but little ovor £50,000, there wsas
little margin loft bayond the actual cost of ehipping,
and he had acoepted the tondors with derabls
reluctancs, S04 On B REAUrANCH from many quarters,
that every possible essistance would bo glven to bim
fn carrying out details. Ho found, howaver, that it
waa prsotically impossible to collect sach & large
amount ol monay in swmsll sums, while tho system of
fimiting the amount of silvor to be recelved from each
party was unsatisfactory to subscr bers, and tondod to
keep up tho raty of distouat. With regard to tho
shipniopts already made, 2. Weir stated the cost 8t
abont $4,000, whilg so-far oxnly abont $3,00 had beon

pald in on tho Goarantea Fund. RBesides thisamount
he had advancoed upwards of $6,000 as margins on sll-
ver held by him or to be received at the diffurent
Bauk Agoucies. This was a €evero straln upon thp
means at his command, particularly asho required the
usa of his own capital to handle tho eilvor; I3 was
thereforo for tho meeting to conslder what action was
most advisablo under tho ciroumstances, as ho had no |
doubt thatthe sountry generally would heartily second
such aotion 88 was taken by this city. Inanswertos
question, Mr. Weir stated that if parties only patd
sheir subzceriptions to tho Guaranteo Fund, in propor.
tion to thesilver delivered, tho movement could not
succeed, ns tho privilego of dellvering silver to tho
extent named In the contracts, was not takon advan.
tage of by one-touth of tho subscribers, and it was tho
contributions of the ninc-tenths that helpod to covor
the 10ss on tho shipmonts. Me. \Weie also stated that
ho had boon authiorized by Messrs. J. Mackay & Bro.
to say thatif necessary that irm would Jouble its sub-
scription to tho Guaranteo Fund,

After tdorable di ion, tho following rosolu.
tlon was unanimously adopted

Moved by Androw Roberteon, Esq., seconded by
James Johnstor, E¢q., and

Resolved . —~That this meeting having hoard Mr.
“Weir's roport sbowing that ke had susppued o tos 4
date $223,000 of ellver cvin, aad that he had tound
conelderable dificolty in collecting the Guarantee
Kuad, it bo resolved, that in ordor to facilitate the
movement, and enablo Me. Weir to slup tho suver
more rapldly, subscribers bo recuinmaended to pay at
onea one lalt of thele gubseription to the Guarantee ‘
Fund on Mr. Woir 1suing siiver warrants for corres |
pundimlx amounts of siver ai thy rates vl discount
vamed in tho contracts,

The mesting was unanimous in expressing its satis.
faction with the results of the movemont go far, the
discount having fallen from four and threc-eights to
three and a quarter with & smalier amount of silver in
circulation.

Afor a voto of thanks to the chairman tho meeting
soparated.

THE NOR'SWEST,
HE Nor'-Wester of February 1ith has been re-
celred.

It contains tho firet chapters ot an interesting and
well written history of tho Rod River or Setkirk settlo-
ment, by Donald Gunn, Esq

A Csnadian, restding near Coboury, having somo
idea of emigrating tu Red Rivor, writes to tkoe editor
of tho Nor - Wester, for informatlon. \vesubjoin the
editor’s reply:—~

The tenure ot land ts precisely tho same with a new
soitler as it 18 withthe Hudsou s Bay CLompany. you
bold as much as yoa occupy, and uo more. Uander
present conditions unoccupied land s freo to ady per-
8uR W 8RO up, and Jou pay no price forit. The H,
8. Co. have pever given o ywit olaim doed, neither can
they doso _ [here wilt be'fmlo ditliculty at presentin
obtaining farms somewhat improved, and tho price
will depend upon situation, 1he best tarming iauds
aro situated botween a point 4) miles above this place
on the Assinniboine River, and another point 60 miles
beyoad. ‘There §s good land sl along that river, but
it will not be advisablo to pash out too far until tho
Dominion Government treats with the Indians sor the
sesstion of their rights.

The country ali along tho Lssinpiboine is esposially
sulted to tho ralsing of stock It wonid not be advis-
able, in our opinion, to adopt the Australian systom
of ranges in this country. That eystem csased troudble
there, and-so it would here, What wo want is popu-
lation, and 1t would never do _20r apy msa oOr 8 com-
pany to possess themsolves of an unreasonably largo
wract of countey to tho excluston ot others. des,
it would bo of no objest fn stock raising, ns your cattle
can range and feod over the limitless prajries back of
the tarms,

Hay would require to be cut in tho summer for win-
toruse. None other but the natural grasses are used
in this country. Aud thousands of goresof unocen-
piedprairies aro in waiting for themoworof the indus-
trioiis farmer.

Cattle arc ted and housed for dbetween fiveand gix
months i tho year.

Btoek farming cin be carried on on as large & scale
%8 you wish, You can {eed 4s many cattio s you can
ot hay tor. OY courze you would have more trouble
than in Texas, but then their relative valuo por head
would moro than compensate you

Thero will bo no'ditiiculty jn finding & market for
your stock for soma time tv comeo.

Beel 13 how selung from 80 to 1236 per 1b, and cattle
can be driven to various American frontier posts and
sold at remubbrative prices If the coantry fills up
rapidly, 28 is expeoted, cattlowill beara good prico for
2 long time, a3 every now sottler will want{o buy.

Goud trustwortby stock-keepers ¢an be hired ut from
£2 108 to £3 sterliog poer mouth with board

Jadging by a rough estimate, it would bo ssfe to say
thiat about 3,600 bbls of flouy xre consuned yearly in
this tegritory, dnd ft {3 a1 ratsed here in ordinary eea-
2008, of couree, this year of famive is an.excaption

Lart yosr’s-crops wurd ontircly destroyed by grass.
hoppefes 2153 0 {t was Sn i8S, Just Oy Fears eyo.

But this troublo arises from our jsolation, and becaw e
all of tho country around tho infested diztrict was un-
oocopled by oivilized men. Had thisa couvtey boen
sottled like Ontariv, the disaster would not havo been
telt. Any party putting up a flouring miil in the pro-
per placa will goz plenty of whoat to grind, always
providing that ho raakes good flour and gives an ade-
quatg return to the bushel. Tho chances of & market
aro good. Llhoextentofthis territory Is immense, snd
our uternn! commerco will furntzh & market tor years
tooomo. Flour ls sact into tho luterior In constantly
increasing quantities  Itisbecoming an articloof great
demand among the Indlsus,

As soon as this country becomes s portion of the Do-
minjon of Canada, with a good provincial government,
similar to that of Oatarlo, and with a good communl.
catlon with the Esst, via Lake Superior. it will till up
very rapidly. This territory offers t inducements
to tha thrifty sottler, and wo think emigran{s {rom
gg;;at %l;lrlu.lﬂ aud Canada would rushin fu thousands.

n

\Vyomon scrvantacan bo had in Red River,and somo
are good enough; but wo raust contoss that we wish
somy Capadian 318 Rye would introduce a fow from
tho East, just to teach thoso wo have hiow {o cook and

keoi) houso,
Kivo or six shillings sterling is tho average prico of
wheat in Red River, and flour from ten to twolve shil.
l{ogs per 100 Ibs, Spring whoat (s the kind gonerally
rat-ed here, and ott2n weighs ¢35 Ibs to the bushdl.
Sheep would bo In danger from wolvoes If raised 160 ur
miles from hero. ‘Lhore are no rettlements eo far
off just yet., Good Cows are worth from £5to £7stg:
« zen from £4 ty» £10, horses trom £15 to £256 Theto
is & goud demand fut horsea. and auy gue payiug ste
tontion to tue improvoment of tho breed bv tha intro.
duction of good blood would do wellin ralsing horses.
Don’t know the price of sheep.

Merohandise ot all surta are cunsisierably dearer than
they shiould be, and it needs compotition to briog them
downp to tho proper lavel. We expect that good com-
mupications wuh the outside world and an influx of
population wiil rapiuly cheaponsucn things. [vasas
cheap asin Cavads, white sugar is 250 porlb Mon's
clothing fs not inordinately dear, but women's goods
and goneral froceﬂeo are highor than thoy need be.
It witl ba wise for intending sottlers to bring their
years supply with them.

The Company neither can nor wil] ob‘lect toany man
carrying on 8 stook farm, nefther woulid it be inclined
to encourage or ald him,

Houses to root aro very $0arce at present, and rent
{s bigh. A great many new bulldinga are to-bo erect-
;ad hexg next summer, snd then there may boa chance

0 ren

It will cost you $33 Amerlcan curponcy from St.
Cloud to Abercrombio by etag; From Aberoromblo
to this place {t will cost from £3 to £7 in a Rad River
convoyance, 1f you will waat a waggonor buxgy sou
had better buy fn St. Cloud, and come thraugh with
your own conveyance. It will be tho most cemfort.
able, eapecially {f you have a family.,

Wintor trarelling is not pleasant at prasent on ac-
coubt of their being no ling of stages from Abercrom-
bie to here, aud from it being so sparsely settled. You
can start as early 10 tho spring a3 you please, If you
couo to farm you should purciiese yourseed in 8finne-
sota and bﬁng jtwith you, Almost all of our s20d hes
to bo junported this unfortunateyear The journoy can
bo made by water from Abercrombio or Georgetown
either by steamboat or flat-boat

And now wo would say to any and all of our Cans.
dian readers that there are good openings here for far-
mers, machanics, espeoially carpeuters, morchants, &o.
We have excellont sait cprin%s oclosa at hand, and thuy
need 8 little capital, coupled with en\e:priso to de-

velopo them.

Sheep ramnq will bo profitable {f woollen mills are
introduced. Flax and hemp thrive here, and any Ca-
nadian frait or vogetable will undoubtedly thrive, ex-
copt the peach A soap manufactory wounld do well,
and go would vinegar making. A good dalry would
pay. We hardly Xnow what good ohecso.ds jn-tius
country. And afow practical miners might make.a
grike which would astonish the world, if they would
prospoect the country thoroughly this side of Lake Su-

vior. The precious metals ars not far of. And

astly, wo wonld suggest that if you and {our {rlends
will subsctiba to the Nor'-Wester you will be able to
learn enough about this ¢ Iand to pay the price of
your sabseription many times over.

A LETTER FROM MR. C. NAIR.

In viow of the probable spcedy annexation of the
North-west temntory to tho Dominion of Canada, the
following extract from a letter wnitten by Mr. C. Maur,
will bo read with interest :—

To gonoralize truthfully regarding this country, ong
must travel extensivoly 1n it, and observo closoly, and
this as yot the writer has not boon able todo. Thero
is &section of it, howover, and that a considerable
nne, which is now suffic ently familiar to bo written
abont with con :dence, from personal knowledge. The
section is known in this country as the Oak Point sat-
tlomont, aud is tho placo solected as the Headqur
tors of the Governmont road now under constructior
feom Fort Garry to the Lako-of tho Woods. It lles
some 25 or 30 miles duo ozst from tha villago of Win-
©ipog, add_is situated just at tho tormination of tho

airies. Tho wholo tract is watored by tho Riviere

n Vieno, which draws its supaly from three brsnchos
that_antto within tho woods, aad cuts its way west-
ward until it loges itsolf in an extonsive peat bog and
sumper swamp about eight miles from its forks. On
tho western cdgo 1k roappeass, and contipdes its way
slugmshly and with groatly docreasgoed volums to its
jnaction wath L.»d River, about two milss bolow F&n
Garry  Follomng theso branches up siredm, tho
wastern ono ponotrates for s number of miles into- the
"”“s"‘“’x"‘“’&n twhély‘b{gekx’gh. a_n?nguo mldd}a
ono is animportant, Bt the tomzind nmlimun
branchy; asier tallng an téel. otinrea-for (g milew of
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