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wvith a duty of €20 Hoops therctofore charged £1t
8¢, 44. n!(’)n. wero now charged .23 168 0 By 1825
whnt had thie defermined, patient, ever angmenting

rotection necomplislied? It accompliahed jts work

t wnrbled England to develop her manufactnre of
Jron to the degree that gie could nndersell tho woild,
and bogin to preach the goapel of Frea Trado among
patlons, In thizvear the price af{run per ton in vatle
ous countrion wae ae follows  Frange, £25 10s ; Swe.
den, £:3 13+, Belgimm, 15 14e, lluma._ils. [ LA NN
Germany, £ 6 e, Fngland, * 10 1In 1426 the duty
on bar jron was 1 laced to £1 1os, on hammered
rada feom ¢ 20 to 4.
pig fron at 1w Tae Britieh Government thus nd.
vanced the dutict on imported fron iReen times fua
spaco of 147 venrs, from 2250 a ton to 35 2 ton, ami
made every one of thoo duties apecltle.  Moro than
this, Curbug all that time her manutacturers hind tho
advantage of ligh prices of tron u all the other coun.
trim of th world  Iugland did not begin to re bica
her duties an forelen tron until ate had <o o tablishied
her manufcturo th t<he export d nine timesas much
s vho boseorted, and at cearaw fo tunger frgalid pro.
tection. Moro yot. sho walt~d ten vearnfier it was
domanstrted that ahe conld manutectuee fron from
33 to & per cent. cheaper than any country fn the
world before alia reduiced her tarifl, and took tha t'rt
step towaed freo triade,  That perseveriug protee: fve
fegiatation, that piting of suty on top of duty, that
construction Llock upon block ofa wall to shat out
competition and retain the home-ninrhet, we look
upon ng ona of the proude«t monuments of Britt«l ad-
min g*rat:io ,nlways in reapect tofits own nferedts vigoe.
rons and far-sfebfed  Weo honor the sogaclue end
rote men who for a century and 8 hatf shut the
duons of the Iiriti & Custom Houco o the face of the
world, and held thent tight, while within the kingdown
capitalists and workbugnien, undisturbed not only but
encouraged, built up, by Eungtand's suprewacy in
fron making, Enginnd'a supremaey fn commerce,
mnchinory, and wealth  The grandeur and tidehts ot
this protective poliey 1f equuled only by the selfish-
news and dishonesy of the free-trade poliey which
suceeeded it—1he endeavone to peisiade the natins
of tho earth to wlapt thia theary that tarftfe and cus.
tom honses hinder the dovelopment of induyry nnd
the grawth of weilth  And the capeshent of this el
fishuess aud dishoneaty §s the volunteer or the par.
chaeed assistanee Jiven by an American to propagato
tho paradox and the untruth °

THE BRITISH TEA TRADE,

The following on the British tea trade i+ from the
lnst“:mnunl ro‘l:xor!. of Messtg Witham, James, and
Henry Tiompeon, the well kuvwa London fea
Brokers :— i

«To fmporters aud h 1ders of tea generally the past
year has been one of heavy losa, B

“Tla unuesuat protits duriog the Iatter part of 1365,
on the first puschiases of the season 1865-G4, had early
begun to diappear under the influcnco of a receding
marhet at home, consequont upon un augmented
stock and the increasing cost of shipment . but the
Iowwest point of depressfon was not reached till tho
antumn, and after the severity of the *moncy panic’
had | aszed, when thoso who had hield through itin the
hopo of §mprovement were at last determined or ceme
petied to restizo

|

tloops teinatned at €23 1os, and

An ameunt of tea bevoud the im- | duction to this uuprotitable sinploym. ut

factory throughout, especlally as rogards tho biack
1eaf sorts. This has been ona great caueo of the low
sates, the Mmore xo as holding hied beeun rendesed most
ut-certain nnd nneafe ,

v IspIAN TrA®-=The Imports during the past twelve.
month amount to 5,183,00Mh , Agatnat 258, 0-1b in
1565, nand 3.400.0001b. in 18G4 Prices have receslrd
corwfidorally, the common and meditm grades show.
ing tho heaviest fall  Tha fmporia ste e United
Kingdom have been 139,00,01 1b  against 113 0 0,0- A1,
in 180h ; the deliveries for homo conamptinn were
102, M 0lb , against 08.000,0001b , {0 1865 ¢ ditto for
exportation, 31.0w.001b., a{zalncl 33.0: 0.0 I 1863,
tho stock remaining on the 8lat of December was
£3,007, 1L , againet 8 0000 0. in 1955

« Thoimporia, it will thus boseen, Were 23 03, 00lb.
more than last year, and 8,009,40.1b, moro than our
deliveries,

“Fhe deliverles, duty patd. show an increase of
4.040 0001h  over that of Inzt vear, but the export ex.
hibite n falling off 17 1 taet yoar of 2uue (KNY , direct
supplie< to Ameriea harin “jnereased. The demand
for Ruwia bas, however, Mightiy hnproved.

¢+ The stock wag 0, 00 cotlb mote than i1 e previous
year, or equal fu eight months’ delhverdes
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THE TARIFF QUBST'ON-TRHE HIGH PRITEC-

TIONIST3 MODIFYING THE(R VIEWS,
(From the Netwe York Times)

£ olaborate repost of Commiseloner Wells on tho

Tevenue, of which wo givo an nbstract 1o other

columna, may, wo think, be regarded as anticlpatory
of an important moditication in tho views of tho
P'rotectionist pacty in Congress. To the report itself
jweshall, anon, be able to refer at length Mo anwhite,
tsugpests tho reflection that o most declded change
of sentiment haa taken place within the \»ast two or
throu sears 1t Now Engtand. and especlally fn Masga-
chusetta, on thoe subject of the tarit The prineiple ot
protection 18 widely regarded as itvuag been canted
10 excess and a largo elass of manutacturers are teels
fmdn thelr own oxper enco tho evite which cesult
therefrom. One of the atrongest argumonts ol those
who favor revento tariils §a that by eaciasive duties
capital {4 turned owav hrom branches whero it would
be remuucrative, and applied to unprofitable branches
where it may produce o temporary atud apparent prose
perity, which {s, however, a real loss to the country

Thas there may be for a short tino a nuwmnber of
branchies of production which are giving a tew manu-
ficturers a high rate of profit, and which apprar \'l.'l?‘
prosperatts, though in seality the who'ls nation i
poorer tor it. After a timo these brawvches beectno
glutted with goods, owin- to over-pradaction: other
and more imporiant brancies sufler, from which ¢ pt.
tal hus been diverted: the nation gencraily 13 it
poverished, trade is dull, and theso munutacturers
themselves at Jeugty Legin to feel the destrud tive ef-
feerta of the hat-bed systemn they e caused to ba ap-
led.  Theshirewd aud intelligent manutacturers of
Massachueetts begin to see themselves the operation of
these principles.  Tha larde uulls tind themsche: in
competition with small ones, started everywhere, and
tho market is 8o overcroweded with goads that tho ime
wmense profits of the Iast four yoars ate brought down
now atinost to nothing. while food and raw inatenals
remain high because labor is diverted from thetr pro.
Thoeconre

'l“m

mo iate requircments of 1ho trade was thus put on the | cottons dixcover that woallena have teon so svimue

market : nud ar fale after sato * without reserve’ was
pressed forward - thoonh nnde at one time ot realiziag
at all—cach week showed lower prices. The know.
todize of the excess in tho kupplics on the water, ad lod
to the action of the merchauts and of somo of tho
banks, ouly increascd tho fears of the dealers who in
sclf-defouce restricted purchases to their actual wants,
tho fall 1n some classes durine the currency of theyour
has been no les than €d o 8d. por th,

+ To the commercial panic of 1563 much of the de-
pree ation §u price is of cour<e attributable; but
perhaps quite as Jargo a portfon of the losses made is
owing to 1ho extremo prices pawd in China {espectally
for contract teaa), notwithstauding o general jne
terlonty fn qualtity, regardless of tho large surplus ox-
port which was hurried forward in the estly part of
the .«ason, although there was the cmxalnt{ of fts
causing at somo perind a gint of arriva's at fiome, a
consummation which was realize:! £t & moment when
the market was uttorly unable to bear up against it

A completo revolution has taken place, both with
tho whotexale and rotail deaters, in the mauagement
of their business as regards ‘stock 3’ and having found
the advautage, they aro nolonger likelv to Lo * hiolders
of stock® as lhieretofore, uniess tuduced to epeculate
fromy lowness of price.
tendency to creata s more equable demand, jt inust,
howaever, throw greater weight upon importers : and
if a four months’ wancs is to prevall (Rmcﬂcally
to ding to enfurce a cavh trade), there §s »till stronger
reazon to abstain from every courso that would at
any one time bring an excessive quantity on the
market ; fur, until the stock i reduced to an amnount
tha® ¢an be ca«ily hed, although a reduction of ship-
ments later on in the s aron way alterwards cams
reaction, an intlux of arvivals must always for the time
moro or lezs advorsely affuct hamo rates

+ Upon tho presumption that feom ( hina and Indin
(the latter now 5,001,030} thero will alwaya boa supply
cqual to the demand, tho past ecems to indicato tho
necesnity for the future of a lower rango of cost
Prlcos. greater carv in the eclection of quality, and
s forced and huiried siipients thaa of late’years,
if the import of tea fs ever to boe free from Lieavy risk
and loss; and wo can only trust that the prezont
eavoro disastors will work such a change in tho
cours~ of buelness in China as witl lead to tho possl.
bility of investments with a prospeot of profitable
jesue, and thus foster the growing trude at home, as
evidouced by $he largo vxport and the iucreasing home
sonsumption.

" The quslity of tho now crop has boen unsatis

| They and the country would be better off

While this will have the '

iated by protection as to tatertere with them, and the
woollen manufacturers thieinselves fro in 8 most pre-
carious condition, Thev ure at this mowment erving
lustily for more protection—when. 88 every New Eng-
Iand business man knows, what they really need is
less protection: that i3, a diminution of production

|’t hatt their
mills were shint.  If any one aska what §s the pecuiiar
difficulty with the woollen manufacturers, ho has only
to glauce at oevery New Englaud village to receive his
answer., When the high duties wero latd, inunediate y
in overy villuge a woollen faciory was set up, amt thoe
,l)roduc(lou stimulated to tho most nnngtural dogree.
'lio woolten muchinery in the lust three years has
of gards were

doubled ft-elf. An immense quantit
Then to the

made. The market was ovemstocked.
fally of worsteds, cama tho une

urers osp 3
kindest cut of all. They had ealled for high pro‘ec.
tion for the goodx Noiw appeared another claitmant
for high protection tor tha woul- the Western furmers
There seemed no reason, ia tho nature of things, why
tho West shiould nat bo protected® as well as the East.
Accordingly the Regiprocity T aty with Canada was
abolished "and tho long wool, which is {adispensible
tor warsteds, was practicstly excluded; 80 that now
it is said it wonld bo cheaper for our worsted-makers
to remove fld thelr wimila and moachinery to Canada,
and then import thefr goods here, It fs posablo that,
as with the match maosutacturers, they may be even-
ln:xn{) forced to cruss the froutier for tius purpose.
{hie branch in part has been over-stitnulnted, and so
{ts gaods brought down beluow

" rmm,m\d w purt kifled
b{ duties on tho raw matorial and by over-taxatiop.
Shipbmiding has been distroyed in Massachisets. asit
has been hiere, by a simiar courso ot luzh protection
on raw marenaly. The greatdemand of Massachusetts
now is for 2 steady, low tgrift, aud very many would
bo satistied with arevenue tanh, ouly squuhzing exe
ct-e and {mp rt duties. It wil bo remembered that
this was all which Scuator Wilson demanded in the
Jast eesston ot Caongross.  The Boston .ldrertiser,
which represents the greatest mnuux‘uclurmg mtercest
of Boston, takes substantiatly this position  'The great
support of a tugh proteciive tanit §s now fu FPennsyl.
vania, Now Jorsey, and among individuals who Leset
Congress with strong lobby intereats.  Mr McCulloch
scems to us to occulav the truo pesition on the question
which will more and more commend itselt to the ap-
preclation of the conntry—that is, 10 free raw maie-
tials from taxation sud to equalize dvties and excise,
The moro Congress, fu its ecule of duties, shall con-
ador rovenve, angd the Joss it aitempts to ** protect”

this or that interest, at the expense of the uation, the
meore healthy will aur industes become, and the better
able will cach intereat Lo to protect fiself, It is a
dangeraie shd most fntrica’e matter for the Govern.
ment to intertero with, and had better bo left to nrtu.
ral Jawa  What the countre wanta {a the utmost pro.
Utab o uve of capital and labaer in genersl, and not an
unnaturally Uil rate ot §rafit tn one branch by vov.
croment enconragement and then depresefon -vith
Inss and staguation, in other branches, It ma* Lo
that rome of our great intereste, liko Jron npa coal
mining, must he 1e11 to theineely o in a great measure,
und theao tntisg enenble raw matertale for evers ki-d
of business, be obtained in tho cheapest markot, 1]
fom‘l 18 s0 cheaj ened that we cun work them profitably
agin
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THE TRADE OF PRINCE EDWAKRD ISLAND,

LATE number of the Patriat glvez a valuable
o1 rosuméof the trado of the J<dand for 1865, de.
tived from oflicial sowsces  Revumns from all tho
Collectora tn the Istand, with the exception of those
of Scuns and Sammerside, werg receiy d by the com-
piter.  Che fullo“ln‘z figuyex wili fntereat onr wersan.
e reader gererh o and will Lo useful toe reterenco
[hey relate to exporta: -

1 (atoce, Oats Barley
Georgetown, ... . 11550 304
trapand ..., N 112
St Petirs 4738 Lo
Malpequo.. .. 4 1,80
Pinelte ... 3774
ascunmpee 20687 1,409
Grand River 23,433
Mur Harbor. %O 3073
New London 811 7.9
Orwell .. IRy
ClLarlottotown .... ol 4033
Total .. 3-3.947 164124 24.087

OF tarnip- the quantity exported from the £ iregaing
portd was B0 hnshiele being 22633 bu liels from
Chrlottetonn 257 hushels from Georpetawen, 3743
bustiele from Orwell and rhe remalning 3 283 bushols
from Crapatd 8t Poters Bav. G aed River, Casenme
poc and Murray Merb v Assuming ¢ st the quartity
+ £ onts, potators, barley and furtipa exported f‘rom
S+ uris and Sunmaer-ide frequal to that of Georgetown
and Crapaud §t will give us for 1566 a total export of
—potatees, 453.005; oats, 1276.62); barlov, 20.'43; and
turnipe, 38,027 bushels, Rechontng oatsat 2,34, po-
tatoes at 1+ 3d . bac'ey at 32 and turnips at Is, cus-
roney, per brichie], the value of these four artic es of
export §& £195,085 or $621 %76,

Tho produce hipped from Charlottetown was dis.

tributed a2 l‘ollo\vl"::- o

012109, nix, Berley.
Magdaten Isiands 1600 200 4
St picrre .. . 5298 25
West Indles. . . 480 11 L2
Now Brunswlick. 3,156 1,0°6
United Statex ...
Newfoundiand ... 04674 25113 630
Nova Scotia.... .155,670 403,609 2,344

Great Britain 427,055 ]

Of the 32 00 bushels of turnipy 9014 went to Nova
Scotin, 843 to Newt undland, 279 to the United
States 2 451 to St Plerre, and 21 1o Magdalou Ilands.
1t will e geen from 1) o ferezaing statement how came
petely the repaad of the Reciproeits Treaty, and tho
adoption in the Cwitid State<of Ligh tmport daties
on Celonfal produce, hase excluded the fariners of
this Islar d from the Anterl an market  There were
alzo exported from the post of Charloltetown dumng
the past vear: .

12003 Lble, mackere! 1,405 bhla alowives 1,633 bbls.
outmea), § S Ub'a ovaters, 124 740 dezen egge, 412 fir.
kins butter, 246 do Turd, 1,257 boxe< preserve d ralmon,
522 whieep 48 horses, nud 1422 bbik pork, Wsides n
Tarze quantity o' ham and bac m The value of theso
articlee (the mackerel alane oxcepted it being snainly
caught by American fishermon, aud bv the m shipped
to the United Stat-«) iz not less than +25.0 0 or L 80 (00,
Of this sum, the epzeat 84 _currency, per doz, repre.
sont £3 118, or £9 077, and the ralmon £3 433, or §1- .«
(1);?‘8 Our trade in cggs has increased the tuld sinco

‘Tuho following figures exhibit the progrese mads in
the last twenty yrars, and will enable the general
reader to forn a correct ¢stimate of the past aud pre-
sent clondmon of Prince Edward Island. Que exports
were in—

Potatoes, Oats, Barley,
BW... .. 5038 200528 16,580
151 L. 16850 363,68 6 3. 581
B, .. 121 Gi 33 42076
1RGO, ..o ue.. 4035 300 111,45 ?) 97.93% ?)
866 473 645 1,295,120 20,148

1

Breadstuffz aud fuol are an lnportant ftem In our
trade  Into tho port of Charlotictown alone thepa
were imp rted last year 34 782 barre!s lour and 13,630
tonsjeoal —Ta tho former ttem mnust be adited 3 768 brle,
of slour fmpoited fnto Ca.cumpee, Crapaud, New
Iondon, St Peter's Bay and Geaorgetawn; and for
Souris and Summenido—tay 1.0 0 barrels, makin
the total tlour loported inte the Colons last year cqur
in 48,40 Dbarrels, Pevdes 4 881 barrels of ‘earnmeal,
and a conshilerable quantity of bread. Into ¢ har.
lottetoww, in the kame period, were atvo tnported 651
barrels of apples and 824 barrele of herrngs  Of the
tlour about 3,411 brrrels worn expocted 1o Nova » colia
and New Branswick. Allowing 4 a barrel fur the one
and &5 for the uther, the ¢at of the (I ar and eorne
meal actusily consumed iu the Istand in 1865 fa £103..
W, or 2338 8W  Allowing 168 currency per ton as the
averago price of ceal, the amaunt paid for this arvjcla
smountete L1047 ar 32479 From these calenia.
tinne (L appoarz thatonehalf she nate, potaraes, barles,
turnips, oatmenl, eggs, pork, butter, lard, ovsters any
£falon we export goes to an tor our flou, and co
This is & subject worthy t
friend of Prince Edwy

ho consideration o
shad, Fovery



