Annual Meeting-of the Share-
! holders Yesterday. °

»

Able Addresses and An Excellent
Re;ﬂ g

The Annual Meeting of the Shareholders of the
Canadian Bank of Comimerce was held in the
banxing house yesterday at 12 o'elock. Among
those present were: . George A. Cox,
John L Davidson, W, B. Hamilton, Robert Kil-
gour, Matthew Leggat (Hamilton), Hugh Ryan,
Dr. U, Ogden, B. Homer Dixon, John Catto,

« Thomas Kirkland, M.A,, A. V. Dela, omas
‘Walmsley, Robert Swan,|John Scott, John Nicol,
James Neilson, George Rpbinson, I. Mc@. Chafee,
John Tucker (AHanburg), Philip Browne, J.
Lorne Campbell, AEmiliis Jarvis, G. T. Fergus

son and others, .
On motion t President, Mr. George A. Cox,
take the chair, and Mr. J. H.

_very much higher rates of n:
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no wormz‘om a
facilities in any way curt
will  have someth

of gains, I may be permitted o0 w some
regarding a class of losses now being borne by
many Canadiang, which are to be regretted for
the unsound business ideas they indigate more
than for the actual money losses sustained; We
hear every now and then of large sums | joney
baving been transmitted through brokers' ¢ffices
to cover margins ou adverse '%e ulations in Chi-
cago and New York. I would be afraid to repeat
some of these t ts, b no
how true, many people would refuse to believe
them, but it is certain that in the aggregate the
stoek and grain speculating public of Canada
have had to bear losses unountins to many mil-
lions of dollars—a very serious and direct burden
upon the industry of this country. We are not
likely to fail in sympathy for those who make
lgsses in attempting to build up an industry or
Yo carry on real trading venture; they have
rrhspl hel the country, although they have
ailed to make money for 'themselves, but this
ies of bling, which year after year only

was requested
<o istant | Gen Manager, was

Plummer, the
appointed to act'as Secretary.

It was moved by Mr. W, B. Hamilton, seconded
by Mr. R. Kiigour, that Messrs. Philip. Browne,
J. Lorne Campbell and Kmilius Jarvis act
scrutineers. Carried.

The President called upon the Secretary to
)rend the Annual Report of the Directo:l‘ as fol-

ows:

: Report:
The Diractors beg to present to the Sharehold-
ers the Twenty-seventh Annual Report, covering
the year ending 31st May, 1894, togsther with
the usual Statement of Assets and Liabilities:
The Balance at Credit of Profit and
Loss Account, brought forward from
L R R AR GRS
The Net Profits for the year ending
3?:! May, after providing for all bad
and doubtful debts, amounted to.... 528,095 90
$551,657 02
has been a.pnron;inted as follows:
Dividends Nos. 58 and b4, at 7per °
cent. per annuin . .. $420.000 00
Transferred to Rest Account....... 100,000 00
Written off Bank Premises and
3 Furniture.
" ‘Balance carried forward,.....

$23,561 12

Whi

12,500 00
19,157 02

results in taking money out’'of Canada™ to | help
support the brokers in Chicago and New York,
is very much to be regretted, Itis a pity the

ag| 1aw is powerless to restrain them for their own

good and to protect the business morals of the
community. Many a Canadian who by attention
to his legitimate busi was developing habits
of thrift and industry, which would make him
valuable to the community and useful to him-
self, has been induced to deal in Chicago,
early i his experience made a little money
has thus been P:i to feel that the old met
of moderate profits for daily toil were slow
wearisome, but later on, when his speculal
weunt against him, he has found that he bas not
only lost his money, but has also impairea or
lost his habits of perseverance and. industry, and
im many cases becomes discouraged and joins
the already overcrowded ranks of unsuccessful

traders,

It is with deep r%w-et that we have to record
the removal by death since our last Annual
Meeting of Mr. George Taylor, who, for a period
of twenty-three years, was a valued and ghly
respected mem of our board. His prompt
an regulasﬂﬂ!ee’:dnnca at the meetings (until
prevented impaired health). his kind ' and
courteous disposition and his devotion to the in-
terests of the bank will long be remembered by
his colleagues. 1

A resolution will be submitted for your; ap-

$551,657 02

The usual careful revaluation of the eatire
assets of the Bank has been made, and all bad
and douptful debts have heen amply provided
for,
The various branches, agencies and depart-

ments of the Bank have been inspected during
the year.

A branch of the Bank was recently opened at
Waterford with a view of retaining valuable de-
posit and discount business in that neighborhood,
which would otherwise have found itz way to

*other institutions.

The very difficult and laborious work econnect-
ed with the establishment of a Superanouation
Fund has been concluded, butmot in time to en-
able the accounts of the Fund to be actually
opened during the year which has just closed.
Itis, bowever, confidently expected that the fund
will be in operation in a few weeks.,

During the year we have lost by- death the old-
est director of the'Bank, Mr, George Taylor. In
1871 he succeeded his brother, Mr. John Taylor,
who had been a Director of the Bank from its
commencement. For over a year past, owing
to the state of his bealth, he had been unable to
attend the meetings of the Board, and in this
connpection a resolution will be offered to the
Shareholders reducing the number of directors
to seven. b

The Directors have again pleasure in" record-
ing thwir sppreciation of the efficiency and zeal
with ich their respective duties have been per-
formed by the officers of the

GEO. A. COX,
s President.

GENERAL STATEMENT.
3ist May, 1894.

Linbilities,
Notes of the bank in circulation.... $ 2,370,925 00
Deposits not bearing
ee aaenee § 2,656,624 68
Deposits bearing inter-
est,including interest
accrued to date 14,913,611 97

17,570,236 65
12,615 94
3 agents g

tain 797,856 63
Dividendsunpaid...ccoeeveainans ve 1,219 07
Dividend No. 54, payable 1st June.. 210,000 00
‘Capital paid up. «. § 6,000. 00
BB s oo nisnnvas . 1,200,000 00
Balance of profit and

loss account carried
forward

Balances due to other banks in Can-

in Great

cresnsee

19,157 02
T 7,219,157 02

28,182,010 36
Assets,

Specie........ esssnenses.$411,001 35
Dominion Notes.......... 718,146 25 it
—_——— $1,120,147 60
Deposit with Dominion Government |
for security of Note circulation.. 157,875 00
Notes of and Cheques on other |
qm,oe9 43
l}
86,203 11

1,“4‘,82,799 16
SPODALNLS o ceoeestnnansoosas seovan

1 6,979 80
Canadian Government Securities,
Municipal and other Bonds. ....... 2,248,795 55
Call Loans on Stocks and Bonds.... 1,822 37
$7,841,836 02
Time Loans on Stocks and Bonds.. $ 1.003,295 57
Other current Loans and Discounts 18,275,150 27
Overdue Debts (loss fully provided
« for . 123,045 83
Real Estate (other than Bank pre-
19,997 98

miseuy. ... ....5 AR Ry Sl
Mortgages 115,397 14
i 782,606 08

Other Assets ..... R e 70,781 47

- 28,182,010 36
B. E. WALKER,
General Manager.

The Report haviog been read, the President
said:

Banks “
Bnlﬂ:ces due by other Banks in Can-
ada

Balauces due by Agents of the Bank
in the United States .
lances due by jForeign Corre-

President’s Address,

In moving the adoption gf the report I think I

may count with more thnﬁgm} confidence upon
the approval of the shareho s, because, not-
withstanding a year of unparalleled disaster
throughout the world, we are able to present a
statement not remarkably different from past
years, The profits are only slightly less than for
the past 1wo years, and tha addition to the Rest
is the same as we have been able-to make for the
past. seven years. The only changes in our
statement which might call for comment arise
from the general shrinkage of business which it
will be seen has not affected us very seriously.

Our notes in circulation are always at a low
point in May. but this year the amount is smaller
by $330.000 thax last year,

During the year deposits of the class which
are lodged with banks until mortgage or-other
investments can be secured were withdrawn to
a very large exteat, but by the natural growth
of our business this was almost made up by the
end of the year, our deposits being now but
$400,000 less than at the close of the pravious
year. which was the highest in the history of the
pbank. There would have been no difficulty in
largely increasing our deposits had we veen will-
ing to meet the competition in rates, but as our
current loans and discounts are over a million
dollars less than a year ago, that would have
Leen an unwise gourse to pursye.

The immediate outlook isnot very promising
for the banks in the matter of making profits.
During the first half of the past year our earn-
ings were very good indeed, but the period of
financial strain and the subsequent liquidation
in the volume of general business have com-
pletely altered the situation, as was to be ex-
pected. In the struggle to obtain deposits dur-
ing the period of strain some banks and other
institutions paid rates for money which, if war-
ranted at all, were only warranted for a few
weeks, The effect of this on those who had
‘deposits likely to be withdrawn by such offers,
and who felt obliged to meet the competition,
was to raise somewhat the average cost of de-
posits at the very time when it was clear that
we were entering upon a period of liquidotion,
and therefore of easy money. For a jew weeks
the borrowers from banks had to pay a slightiy
increased rate, but this not only lasted a very
short time, but in addition the liquidation of
mercantile discounts which followed . has
largely increased the amount invested in loans
on stocks and bonds, the average rate of in-
terest on which at the moment is,very unsatis-
factory.

The borrowing public of Canada wiil doubt-
less never know just what they owe to the
banks for” the policy followed by the latter
during the summer and autumn of 1893,
Bankers ava supposed to be as willing as pri-
vais individuals to lend at the highest obtain:
able rates to whoever will give the best security.
and where they do otherwise it is presurned
self interest is the only reason which causes
them to refrain from selecting whichever.
business will at the moment pay the
best. No doubt this is quite true, but it is well
to remember thet some creditis due to'those |
who see their self interest in a broad, instead of
a narrow policy. During the summedr. and
autumn of 1593 the applications for loans from
private individuals and firms, industrial e>m-
panies, municipal corporations, banks, and in
fact every kind of business concern, from the
Western States to the Atlantic seaboard, were
simply without number, and those whe came
were but the select few who felt because of the
sufficient security they had to offer and the high
rates they were prepared to pay, theiz wants
would surely be supplied. As a rule the answer
from all Canadian banks was the samé, and it
was, that at the goment they were taking care
of their own country. Private individuals in
Canada availed themselves largely of the chance
to obtain high rates, but the banksdid not.
Some Cavadian borrowers were anuoyed at the
slight advance in rates, but they did not ‘reflect
that the wouey lent to them could have been

proval, fixiog the number of Directors at seven,
In conclusion, I want to say, on behalf of my
fellow Directors and myself, how much we | are
indebted and how much the Shareholders are in-
debted for the unceasing care and atsention
given to the interests of the bank by the Gen-
eral Manager, Assistant General Manager, In-
spectors, local managers and entire staff. 'The
safe and profitable employment of over twenty-
eight millions of dollars during the most pros-
perous times and under the most favorable cir-
cumstances requires ability, energy and unre-
mitting attention on the part of the executive
and their staff, and this is the case to a much
greater t during’a period such as the finan-
cial and mercial world have been passing
through. That this bank has received such!at-
tention is evidenced by the Annual Statement
that I have now the pleasure to submit for your
approval. -
e Vice-President briefly sezonded the resolu-
tion, and the General Manager then spoke as fol-
ows:
General Manager's Address. i
As the President has dealt so fully with the
statement of the bank ani its earnings, 1 will
not trespass on your time in that cannection.
Considering the year through which we have
passed, it is perhaps a sufficient mattet of
coogratulation that we are able to meet the
shareholders with our customary exhibit of
reasonable prosperity. Canada has escaped
from the serious losses following the paanicg in
various countries, and in congratulating our-
selves we are apt to regard ourselves as in
some way out of the curfents which have so
affected almost every nasion as to bring about
a world-wide liquidation. If this were true, it
would mean either that our affairs were | so
small and sur situation so isolated as to enable
us to keep from being entangled in the general
wreck, or that we were much more prudent
and far-seeing than others. We all know that
this is not true. We are not so small as toles-
cape entanglement nor so clever as to avoid
altogether mistakes which have been general
throughoutthe world. We may, however, take
considerable satisfaction out of the moderation
of our course in public and private busi for

| dollars in the year just closed. - ¥

© of them ref : he |
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| to bear, is sufferi
ability

enarmous! ‘The totul cleariiies of all the ohiet
citigs in g have fallen from sixty-
w“b"mm“" nn:-dt%ul?n l;:t forty-six billion

Great Britain, with her own logses
ng very much . the in-

of her chief‘customer to buy, aad all
Eq;ropo is similarly affected. T

] ?Il.ved the same expansive teddencies as thelr
el

llow-merchants, and as all le in new coun-
tries who have not yet got their flnancial bear-
ings. Hereafter, both from lessened ability and
greater dread of debt, there will be improve-
ment. But while the experiments in mixed
farming are being made and ths dreary lessons
of enforced economy are being learned, the fact
that for years to coms wheat must be

n complaints of bad collecti
diminished trading are general, and there are
certainly many more idle men than usuak but
none of these unfavorable conditions approach
in degree to the conditions in other countries,
Farmers' notes for implemeats, apart from the
Northwest, while not paid perhaps lgum as well

usual, were nevertheless wall paid, and mort-
m interest and instalments were well met.

0! and this, altheugh such a
thi tself, has much to do with the
feeling that times are hard. The
clearing house returns show a decrease from
$1,088,000,000 to $925,000,000 for the year just
closed, a falling off of only eleven per cent., as
against twenty-six per cent. in the United States.
Our_ prosperity of eourse depends very much
on the power of other countries to buy, and we
cannot expect that our foreign export trade
will continue to grow as rapidly as it has during
recent years. The main question for us is one
of prices. On the import side we are benefited
by the lower price of the manufacturea articles
and raw material we import.. We are also likely
to import most carefully, because the spirit of
economy for the time being ‘is very strong.
‘When we turn to the exi)ort side the question is,
do we export products of the kind at the moment
not being over-produced by the world, and are
¢ turning our attention to the produects in which
&ro is apparently the most certainty of a favor-
ble market? *
Lumber,

For the year ending June 30th, 1893, the value
of vur exports of woods in all conditions, manu-
factured and unmanufactured, was about
$29,000,000, against $25,000,000 five vears ago.

What the year which is just closing will show
Wwe cannot say, but one ot the .features which
showed conclusively in what strong hands the
business is generally held, was the promptitude
with which the United States firms, who had
contracted to take our lumber, carried out their
obligations, notwithstanding the financial storm.
Had it not been for this out lumbermen would
hardly have known what eourse to pursue
during the past winter. As it was, they doubt-
less intended, as a whole, . to take out about the
usual quantity, but the early mild weather broke
up the winter roads, and as a consequence,
some hundreds of millions of feet are left in the
woods. In the Ottawa district most of the logs
were got out, and despite some trouble with low
water will in the main reach ghe mills promptly.
The-logs held back are mainly in the Georgian
Bay and North Shore districts,

Tu the Ottawa district the cut of logs and the
logs carried over.will make the supply about the
same as last year, a little over six million pieces,
but the quantity of timber made is trifling.

The nature of the market will depend much on
the United States tariff. The entire cut of deals
has been contracted for and is being actively
shipped to Great Britain, aided by low freights.
The business with Great Britain in thin lumber
is steadily growing, and that pars of the trade is
very satisfactory. On the other hand, part of
the lumber paid for by United States buyers is
not yet shipped, and although many good con-
tracts for this season’s sawing have been made,
the actual shipments are smaller than at any
time recently, While this is due partly to the
very bad condition of bu-iness in the United
States, the settlement of the tariff will doubtless
make a market for our lumber. although perhaps
with a slight concession in price from last year.
Stocks in the United States are said not to be
large and our supply will no doubt be required.

Agricultural Interests,

Turning from the forest to the dairy, we have
once more exceeded any previous record in
cheese makiog, and by our victories at Chicago
have advertired Canada us beyond doubt one of
greatest dairy countries ia the world. For the
year ending March 31, the value of cheese ex-
ported was $14,647,000, a gain of about one mil-
lion dollars on the previous year, and while we
increase, the exports of the United States con-
tinue to decrease, falling last year for the same
period to $6,492,618, a decline of about one-ana-a
half million dollars. The season in Canada has
been profitable to buth the oheese maker and
the shipper, and the price in a year of general
decline was nearly a quarter of a cent
per pound higher in the average than for
the previous year. New factories are not only
being built’' in the districts noted for cheese
making, but many parts of the country which
have not heretofore produced cheese are now
preparing to do so. The question of absolutely
prime importance s that we shall keep up the
high quality. The awards at Chicago may seem
to make such a dread unnecessary, but it is at
the t when we have achieved the position

soine years past, whether this courss was en-
forced upon us by conditions we could not
alter, or was the result of our own prudence:
and we may congratulate ourselves upon the
d of our pusi institutions, because
whatever may be the reason they certainly
stood the test admirably in a time of great trial.
State of Trade. !
The financial events of the past year have been
of too dramatic a pathure to have passed from
your memory, and it would not be worth while
to occupy your time in recalling them in any
extended remarks, but a few words may not |
amiss, bearing in mind that the interest!l?):
Canada and the United States are so intimdte
that no event of commercial importance can
happen to the latter country without in some
measure affecting us, or at least offering us an
object lesson for our guidance in the future.
When I gddressed the shareholders a year ago
the collapse in Australia. and Italy had taken
place, and we were already wondering why the
acute stages of the panic in the United States
did not abate. Whatever may have been onr
sense of the gravity of the situation, however
much we may have predicted trouble as certain
to arise from unwise silver and currency legis-
lation and unexampled spscuiation in pus iness,
we were all equally astonished at the terribly

A panic is generally short-lived, no matter how
extended the period of depression which follows,
but this particular panic lasted from May until
the close of August, without any abatement of
its feverish conditions. During the year 1893
about 600 national, state, savings and private
banks, and trust and mortgage companiss, sus-
pended, with liabilities of about $170,000,000. At
the close of the year less than 200 had resume.
Hundreds of savings banks were obliged to avail
themselves of the notico required from deposi-
tors, although it is but fair to state that this was
in many cases resorted to as the easiest way of
allaying the panic in the particular town or city.
The failures in general business, including the
baoks, as recorded by Bradstreet, reached, in
the nine months ending 1st October, 11,174, the
liabilities amouuating to the astounding sum of
$825.000,000. 4
Aparg from this, railroad companies repre-
senting one-third of th® mileage of the United
States, passed into the hands of receivers, and
manufacturing establishments througnout the
eniire country either shut down entirely or
epormously curtailed production. The mani-
festation of the extent of the over-supply of
commodities which had been produced, eom-
bined with the intense pressure to sell at any
sacrifice; the suddedly developed inability to buy
even for ordinary wants, and the prospect of A
much diminished purchasing power for a lon|
period, brought about a collapse in prices aqu
as few nations have “been called upon to bear,
and, indeed, such as few nations could bear
without ansolute ruin. If we realize that most
of the loss is irrecoverable, that in the aggregate
it reaches some billions of dollass, that a very
iarge part of the community has” no capital ac-
cumulated, and, theretore, does not share in the
mere loss from fall in values. we can understand
how enormous: the losses are which must be
borne by individuals, Those who do not share
in the loss from the fall in‘{:\‘rices experience ig
many cases the losg invol¥ed in lower wages,
while hundreds of thousands have been $hrown
altogether out of employment. 7
The punishment for political and commercial
unsoundness has been terrible, and will doubt:
less involve some years of trade depression, but
if the lessons incident to the disaster were ac.
cepted by the people of the United States as a
whole, even such a terrible trial would not be an
unmixed evil. Unfortunately the party which
governs from time to time in the United States
is not the result of a diversity of opinion
in national matters existing in every particular
community, but a party the members .of
which in many cases come from sections
whers the feeling or self-interest is all in one
direction. In consequence, questions of great
national importance are apt to be settled
in accordance with the benefits, or supposed
beunefits, to be derived in certain sections from
following a course which nevertheless may be to
the last degree hurtful .to the nation asa whole.
This is doubtless true to some extent in all coun-
tries possessing representative government, but!
surely in no country does such absolute blindness
to national interest exist, owing to the habit of
viewing all legislation from the geographical
standpoint, as in the United States. By a great
political effort, aided by the panic as a terrible
object lesson, the- Silver Purchase bill was re-
pealed, and it was hoped that thisswould convince
those who extend credit to the United States that
honest views had triumphed for all time. This
was a vain hope, however, and it is as certain as/
ever Ll‘%! even at the risk of absolute ruinto the
national finances, the sections interested in silver
will continue to agitate for free coinage. A com-
plete reform of the banking system is also neces-
sary, and for at least two years past the press of|
the United States, east, west and south, have
published articles without number on the subject,
while at every convenion of bankers it has been|
the burden of discussion. The pamphleteer has
been busy and the students in the universities
have made it the subject of debate or essay, and
yet as -between reform of the existing national
king system, or return to state bank circuia-
#idn by .the repeal of the tax, or the creation of a
new system freed from the evils of both, there
appears to be no settled public opinion and no
‘basis of discussion which does not involve sec- |
tional as opposed to national interest.
‘We all know the recuperitive power of that
great country and the energy @ its people, and
whether we look back at the splendid courage,
fertility of resource, and keen sense of danger,
exhibited by the New York bankers in the worst
days of the panic, or at the present cheerful
patience of the manufacturer and importer as
they await the ontcome of tariff legislation, ready
as soon as the conditions are established to make
headway against aoy sort of difficulty, so
long as it is merely a diffieulty and not a coadi-
tion of uncertaioty, we must admire the faith in
their country which they exhibit. But for the
moment it is foolish to shirk the facts, which all
point to a shrunken condition of business for
some time to come. The extent of the shrink-

prolonged period of actual panic which resulte. -

of being the largest cheese exporters in the
world and our reputation is at the highest that
we are apt to become careless. Putting the
results of the June and October competitions
together, Canada, out of 687 entries, obtained-
608 awards, whiie the United Statés, out of 640
entries, obtained 5¢ awards,

The farmers generally, and especially the
cheese factories, are at last taking up seriously
the very important business of fattening hogs.
Although as compared with cheese-making and
cattle-feeding it is only in its infancy, what may
be done is indicated by the fact that while our
exports of pork products down to 1889 were less
than bhalf a million dollars, for the year ending
30th June, 1893, they exceeded thres millions.
That we have something to learn as to quality
and the kind of animal from which the best re-
turn can be obtained there is no douht. As in
everyJother farm prgguct,if we are to secure the
British market we muSt raise not the second-best,
but the best.

The business of shipping live cattle, which
amounted five years ago in value to about
$9,000,000, nas increased to nearly $11,000,000 for
the year ending June 30, 1893, but during the
past year the business has been ..unpro-
fitable to almost all concerned, both graziers
and shippers. A fall of about one cent and a
half per pound isa very serious shrinkage, but
what relation the present somewhat improved
price hasto theactual cost of proauction is a
matter not easy to learn. Even if the British
restrictions were removed it would doubtless
take some time for the business to entirely re
cover. Meantime the country is fnll of fas
cattle, and in many parts the farmers’ slowness
in paying the storekeeper is doubtiess due to the
greater quantity of stock on their farms and
not to inability, Many of the animals fed on
grass this season have been bought by the
graziers at very low prices, and the removal of
the restrictions; accompanied as it would be by a
slight improvement in price, would bring about
large shipments, The prospect of fair treat-
ment by Great Britain to our cattle is not very
good, however.

The export of fruitsin all conditions has ex-
ceeded in value $3,000.000, while hay has reached
half that figure. Both businesses are subject to
large risks because of the great variability in the
crop gathered, but the growing importance of
fruit especially demands the attention of the
better class of farmers. If as much intelligence
as is applied to cheese-making could be applied
to the orchard the results would astonish the
people of Ontario. Of course my remarks do
not apply to the Niagara ana adjacent districts,
where fruit growing is so well developed and so
profitable.

It seems reasonably clear, then, that so far ag
the products of the forest and the dairy are con-
cerned, we are prospering and need not fear
over-production. In pork products we have room
for indefinite expansion, and every farmer
should bear this in mind. In our caitle trade the
course is less clear, and we can only hope for
better prices and just treatment from Great
Britain. We will also hope that the tariff legisla-
tion in the United States, when settled, wiil again
give a reasonable measure of freedom to the
trade in the products of lesser importance, but
which in the aggregate have much to do with
our farmers’ prosperity.

During the last five years we have increased
our exports about twenty-eight millions, the in-
crease in the imports being only about fifteen
millions, and the difference for the fiscal year
ending 30th June, 1893, between imports and ex-
ports, was reduced to about ten millions against
us. If we ‘can even maintain this situation
for a few years we will do well, We
are likely to improve the comparison
as far as imports are concerned, owing to-the
prevailing economy. Can we not also, by fur-
ther improved methods, make the world still
give the preference to our products because of
superior qunlity.and cheapness, and despite the
smaller purchasing power of the world continue
to increase our exports? -

There is, in the United States and Canadn, a
certain amount of discussion going on as to beet-
root culture. Itis claimed that we can easily
excel Germany in growing beet roots, and yet,
for gome reason, we have not made a suc.
cess where it has been tried, and perhaps it
may be said that we have not given it a practi-
cal trial at all. Without presuming to have any
opinion on the subject, we would like every
farmer to consider that we imported in 1893,
$7,500 000 worth of raw sugars, syrups, etc., and
that if even the proportion of that which was
represented by German bset root sugar, which
forthe United States and Canada is abont one-
fifth, could be supplied by Canadian farmers,
the gain to Canada would be very great indeed.
We pay to foreign countries for iron and steel
and for raw sugzar $20.000,000, nearly one-sixth of
our whole imports. If these are materials for
the production of which we are by nature well
situated it is at least discreditable to such an
enterprising people that more is not done to
develop these industries. o,

The year has been, as we all know, particu-
larly hard upon our people in the Northwest,
incommon with the districts in the . United
States- where wheat growing is the leading
feature in agriculture. A very low yield per
acre aund psices lower than ever before to a
country depending mainly on grain means
something uncomfortably near disaster, and
there is no use in disguising the fact tha: in
actual power to pay debts out of the current
season's products, the farmers of the North-
west were worse off during the past year than
ever hefore. But it would be a mistaks to con-
cludg therefrom that the people of that part of
Candda are doubtful as to their future,

In the course of their progress to material
wealth our Northwest Provinces must expect
the recurrence at intervals of such vicissitudes,
and the question is, what are they to learn from
the present experience? That they must raise
everything for which there is a market other
than wheat is ciear, and in this they will only
repeat the experience of what wers once great
wheat-growing states ia the United States,
but which have many years since passed
the maximum of wheat acreage. That
they must farm more within their own means,
both as to capital and the employment of labor,
seems clear, but they have in the past only dis-

age as exhiibited in the cledring house returns is

T
the main item in what they have to sell, and, if
they have to face the opening up,of an indefinite
area of new wheat lands in the ;Argentine and
elsewhere, they may have a ha#d time of it for a
while. But the Argentine has again collapsed
financially, and its farmers ars about to learn
that tanqy prices for wheat in worthless paper
money with gold at a premium of 835, may be
&nm delusive as to the profits of wheat-growing.

© are not yet prepared to believe that the rude
agriculturist of the Argentine canin the long
run raiss wheat cheaper, having regard to qual-
ity, than the farmers of the Northwest.

Thrift and the highest intellizence in wheat
culture, combined with an energy unknown to
the mixed races of South America, must give
the victory to us unless the question be entire-
ly one of transportation. ut doubtless, as
with most of the world's products, it

ONTARIO BANK

The Annual General Meeting of the Stookhold-
ers of this institution was Held in its banking
house in Toronto on Tuesday, the 19th day of
June, 1894,

Among those preseat were: Sir W.P. How"
land, G. R. R. Oockburn, M.P., D. Uliyott (Peter-
boro), W. W, Keighley, C. McGill (Peterboro),
C. 8. Gzowski, jr., Donald Mackay, J. K. Mac-
donald, Hon. J. C. Aikins, A. 8. Irving, F. B. Pol-
son, G. M. Rose, John Hallam, J. XK. Niven, N.
Maughan and others,

On motion Sir W. P. Howland, C.B,, K.O.M.G.,
was called to the chair.‘nnd Mr. Holland was re-

ecretary. \
quh?u”ugu‘.o.!.“!’{t..;l:cdondd’and J. 8, Gzowski, jri,

were appointed soratineers.
At tlxpopI?Aﬂuesc of the chairman the secretary
o

read the following: .
bmit to the Sharehold-

the g

is one of transportation. The Canadian Pacific
Railway claim to carry as cheap as is possible,
and in the-present condition of railroad . earn-
ings this is probably true. Bat it is also true
that railrgads will year after year be forced to
lower rates-and must somehow carry wheat to
Europe at prices which will leave a living profit
to the farmer over a series of years. The great
transportation question, however, which is
azimllng many people in Canada and the
United States, is, the possibility of a better
water transit. Can we not improve upon the
Erie Canal as a maans of gotting to the sea-
board? Are we to see the foreign bound traffic
of the upper lakes deported at Buffalo, or are
we to try and secure that traffic, and what is
much more important, provide the necessary
cl_:eaper transportation to our Northwest pro-
vinces? We, who are inexperienced in the prac-
tical aspect of such matters talk vaguely about
wideniug and deepening the present canals, or
about a new canal across Ontario, or of con-
necting French River and Lake Nipissing, and
thus making a route by the Ottawa River.

For lack of information we 'do not know
what should be done, we only feel that some-
thing practical might be done, In such an
emergency it seems clearly the duty of the
Dominion Government to have surveys mado
and report on all the proposed routes, so that
the people of Quebec, Outario and the North-
West provinces may at least be in & position
toZjexpress an intelligent opinion on such a vital
question. I am sure we are sufficiently free
from local bias to hold up our hands for what-
ever route will accomplish the great end of being
the cheapest from the west to the seaboard. If
there are those who sav we cannot afford the ex-
penditure, the answer is that we do not know
whether we can or not until an intelligent re-
port is before us. If success in wheat growing
is all important to the North-West, and if, hav-
ing overcome the terrors of frost, the barrier is
transportation, we must in some way rempve it.

In the meantime let us remember that about
12,000,000 busheis of wheat and abous 25,000-head
of cattle were exported, and altogether the
Northwest realizoed about $6,000,000 out of their
products, which is not a very bad return for such
& small population.

Reports from 45 districts show that the acre-
age under crop in the Northwest is as large as
last year, in some districts larger, and while
rain is much required in many places, prospects
are quite good and the generai feeling is not at
all one of discouragement.

In our own provines there has been damage by
rain on low lands and some replanting is neces-
sary, but there isno reason to doubt that we wiil
have about as good e¢rops on the average as
usual.

The motion for the adoption of the report was
then put and carried.

On motion of the Vice-President, seconded
by Mr. Leggat, the bylaw respecting the Di-
rectors was amended, making the number of
the same seven instead of eight as formerly.
The usual votes of thanks to the President, Vice-
President and Directors and aiso to the General
Manager, Assistant General Manager and other
members of the staff were carried unanimously.

In response to the latter Mr. Walker spoke as
follows:

I thank you very much for the resolution, Itis
one which we hear every year,and perhaps,as far
as the officers high up in the service are concern-
ed, it might not be necessary, but as regards the
general staff, who have to wait a long time for
very well-deserved promotion, this resolution is a
matter of greater importance thaa it may seem.
‘We have a very large and a very loyal staff and it
is well they should have some evidence that their
zeal and loyalty are appreciated. We endeavor to
do what wecan for our men, to make them feel a
pride in the institntion with which they are con-
nected; we recognize that their enthusiasm and
pride in this respect is a matter of vital im-
portance in carrying on the. affairs of the Bank
successfully. We huve done something for our
staff in the way of athletics, because we believe
that in looking after them physically we do
much for them mentally, *

In this, connection I might mention a very
gratifying circamstance which has taken place
this year. There is an association of bankers in
the Dominion in which each year prizes are of-
fered for essays on senior and jumior subjects.
This year out of 35 essays sent in, 12 were writ-
ten by officers of this Bank, and out of the four
prizes the two firsts and theé secound_in the senior
competition were won by officers of this bank. This
may not seem a subject of very muchimportance
to the Shareholders, but itisa matter of great
gratification to the Executive to see hoyv high' a
view of their calling is taken by the officers ‘of
this Bank.

Aftor the meeting had adjourned the serutin-
eers reported the following gentlemen to be elect-
ed Directors for the ensuing year: Messrs. Geo.A.
CQox, James Crathsra, John I. Davidson, William
B. Hamilton, Johu Heskin, Q. C., LL.D., Robert
Kilgour and Matthew Loggat.

Ata meeting of the newly-elected Board of
Directors held subsequently, George A. Cox,
Esq., was re-elected President and John I
Davidson, Egq., Vice-President.

Keep Your Mouth Shat,

Great nuwmbers of people go “through
life with their mouths open day and
night.
organs of the mouth and the lungs the
dust of the street, which is filled with
the germs of disease, and they’ breathe
into their lungs without the protection
intended by nature the noxious elements
in the atmosphere and lay the seeds of
pulmonary disease and of many other
beginnings 8f imperfect health,, A pro-
minent puysician in Boston, acting as a
throat specialist,remarked that he would
bave nothing to do if people could only
be taught to keep their mouths shut, If
you notice a person on the street, you
will find that a large proportion
of <them, keep their mouths habitu-
ally open, and that they breathe
through the mouth instead of ‘the
nostrils, never having been /taught
that this is the special function
and use of the nose. In many cases the
nostrils have become so impaired by
disuse that they are practically filled up
80 that it is impossible < to breathe
through them, and then it is only after
a great deal of eff8rt that they are made
to resume their natural function. The
importance of breathing thyough the
nose is yery gréatin the case of public
speakers and readers, who, if they take
in air through the mouth, are usually af-
flicted with dryness of the throat,”which
speedily develops -into some form of
bronchial disease. This is the origin: of
the clergyman’s sore throat, Péople liv-
ing in the country, and never thinking
ot the use of the nostrils, easily form the
habit of ignoring their use. It is said
that people who sleep with their mouths
open are usually snorers, = The habit of
disusing the nostrils is one that.is over-
come with difficulty, but unless it is
formed people living in_cities needlessly
expose themselves to all sorts of disease
that attack and enfeeble the lungs,—

. Boston Herald,

Soap Stilled the Stormy Sea

Daring a late storm in the Adriatic
Capt. Gall of the steamship ‘‘Senegal,”
Messageries Francaises, made an ex-
periment of the effect of soapy water in
arresting the fury the waves. He
diesolved six pounds soap in seventy
quarts of water, and poured the mixture
on some unravelled ropes, down which
it ran slowly into the sea. In this way
a zone of smooth soapy water - was
formed around the steamer of about
forty feet 1n extent, against which the
waves broke without being able to reach
the steamer, This was while the vessel
was lying to, -but when she began to
move the zone of quiet water moved
with her until the engines had  made
forty-five revolutions.

An Athletic Reform.

Winks—There is hkely to be a
change in college athletics next year.
Exercises which will kill will no longer
be tolerated, \

Jinks—What will be substituted 7

Winks—Exercises ~ which only half
kill, of:course.—New York Weslkly.

Still:‘Another Triumph.—Mr. Thomas S. Bullen,
Sunderland, writes: “For fourteen years I was
afflicted with piles; and frequently I was unable
to walk or sit, but four years ago I was cured
usiog Dr..Thomas’ Eclectric Oil. I have also
been subject to Quinsy for over forty years, but
Eclectric Oil cured it, and it was a permanent
cure in both cases, as neither the piles nor
quinsy have troubled me since.”*

They take into the delicate.

The Di s beg to
ers the Thirty-Seventh Annual Report and State-
ment of the affairs of the Bank for the year eqd-
ing 318t May, 1804:

f Profit and Loss 31st May,
B.lh';“o . eosvesssseeed 10,000 €7
Profits for the year ending 81st May,

1894, after deducting charges of man-
agement and makiog provision for
bad and doubtful debts... .......... 120,221 80

$130,527 27
Dividend 33§ per cent. paid
Dls:,mg.éleog. : $ 52,500 00
ividend 31§ per cent. pay-
able ist June, 1894....... 52,500 00 $105,000 00

1 f Profit and Loss carried for-
5o -t b 8 25527 2

The business of the country for the year just
closed can hardly be considered as satisfactory.
In nearly every line trade was inactive and de-

ed, while capital was timid and but little of
t sought investment in new enterprises. This
may be attributed in part to the poor harvest
and low prices of the preceding season, but an-
other influence isto be found in the reactioa
upon us of the financial stringency and the delay-
and uncertainty attaching to tariff measures in
the neighboring States. hile money was fairly
abundant here, the inactivity in trade restricted
its employment, and, as compared with previous
years, earnings generally’ have been less.

Failures have been above the average, but
liberal provision has been made for losses that
may accrue from such as we are interested in.

Negutiati are now pending for the sale of
several of the properties held by the Bauk, ana
your Directors exrect that very soon a consider-
able reduction will be made in the amount of

estate shown. .

Improvements to the Head Office, at an ex-

use of $11,000, have been made since last meet-

og,-which will give the accommodation neces-
sary for our increased business, and briog &
revenue from the upper portions of the building,
hitherto used as a dwelling, and unproductive.

The usual inspections of the Head Office and
Branches have been made during the year.

Respectfully submitted,

W. P. HOWLAND, President.

General Statement,
LIABILITIES.

Capital Stock paid up.

Rest sunvsaprnessos §

Balaoce of Profits car-
ried forward........

$1,500,000 00
845,000 00

370,597 27

Dividends unclaimed. .
Dividendg grayabla st
1804... .

- 53,017 50

81,928,544 77
$ 826,766 00
1,128,006 24

Notes of the Bank in
circulation...

Deposits not bearicg
interest

Deposits bearing inter-
est (lnterest accrued
to date added)

Balances due Banks in
Canada

4,206,530 49

33,251 23
Balances due Banks in
Great Britaln ........ 149,500 46

——

6,344,054 42

$8,267,509 19
Agsets,
Gold and Silver Coin .. $ 184,908 59
Goyernment Demand
Notes ..... eTeaeennsas 482,163 00
Deposit with Domin-
ion ‘Government for
Security of Note Cir-
culation s ociecoe vones
Notes and Cheques of
Dothor Bnhnksm s
uesby other Banks
C;ﬁn,ndn . .
Due by other Banks in
United States .......
Government Securities
and Municipal and
other Debentures....
Loans at Qall and on
Collaterals. .... PR

52,286 02
198,589 11
102,965 94
125,194 88

276,577 60
394,752 87

— —— $1,817,437 51
Bills Discounted Cur- *
rent and Loans (less
rebate interest)
Debts gecured by Mort-
gage or other Secu-
rity. o
Overdue Debts not spe-
cially secured (esti-
mated loss provided
for).

Morteag, roperty
sold by the Bank....
Real Estate............
Bank Premises ..,.....
Other Assets not in-

cluded above..,...... 29,305 32

——— 6,450,161 68

$8,267,599 19

C. HOLLAND,
General Manager,
ONTARIO BANE, }

Toronto, 31st May, 1894,

After remarks upon the business of the Bank
for the year, Sir W. P. Howland moved,
seconded by Donald Mackay, that the report
be adopted, which was duly carried.

The usual resolutions thanking the President
and Directors were then passed, and the follow-
ing remarks were made by Sir W. P. Howland:

Before proceeding to the ballot I have to in-
form you that I shall not offer myself for re-
election upon the Board of the Bank at this
meeting.

My reasons for taking this course are that in
consequence of my advanced age and the labor
and responsibility devolving upon me in con-
nection with my own business and the other
public comtf‘nies with which I am connected I
had entered into an arrangement with my son,
the late W. H. Howland, totake charge of my
privateé business, and thus enable me to devote
more time and attention to the affairs of the
Bank, but his unfortunate death determined
the arrangement and again threw the whole
responsivility upon my own shoulders, and I
have not yet been able to make an arrangement
which would relieve me.

I have now beer connected with the Ontario
Bank tor about 35 years, and until the removal of
the head office to Toronto and the retirement of
the late Mr. Simpson from the Presidency my
attention to the business of the bank was-con-
fined mostly to the working of the branch office
in Toronto. Since the establishment of the head
office here, whilst not occupying an office in the

'bank, my own private offive being near at hand,

I have been at all times ready to respond to the
call of the manager, to assist or advise him ig re-
gard to any matter that might require J at-
tention, + &
During the period which I have been connacted
with the institution the commercial affairs of
the country and the business of banking have

holders have every year received a dividend and
fair return upon their investments, and the bank
to-day maintains its full earning power and a
most valuable business connection throughout
the country.

I wish to take this opportunity to acknow,
ledge my appreciation of the confidence and
kindness which I have always experienced from
the stockholders of the bank, also t he oordial
co-operation and courteous treatment I have
always received from .the members of the
Board.” :

Speeches regretting his withdrawal and in
complimentary acknowledgment of his long
service to the Institution were made by Messrs,
Mackay, Hallam, Cockburn, the General
Manager.and others, when a formal vote of
thanks was pagsed and ordered to be engrossed
and presented to him on behalf of the share-
holders.

The scrutingers appointed at the ing sub-
sequently reported the following gentlemen duly
elected as Directors for the ensuing year, viz:—
G R. R. Cockburn, M. P., Donald Mackay, A. M.
Smith, G, M. Rose, Hon, C. F. Fraser, Hon. J. C.
Aikins, A. 8, Irviog.

The new Board met the game afternoon, when
G. R. R. Cockburn, M. P., was elected President
and A. M. Smith, Vice-President, by unani

votes.
C. HOLLAND,
General Manager,
Toronte, 19th June, 1894,

Pedlars’ Association Officers,

At the annual meeting of the Pedlars’
Association, held in Richmond Hall last
night, these officers were elected:

President, Joe Pocock; treasurer, John
Lomas; secretary, Joe Passmore, all three
by acclamation; g t ittee,

James Bamford, D. Robbins, D. Kilby, 8.
Gee, W. Virgo, R. Lankin and T. West-
man; auditors, D. Robbins and' W, Virgo.
A co-operative purchasing association is
mooted.

It may be only a trifling cold, but negleet it
and it will fasten its fangs in your lungs, and
{ou will soon be carried to an_uatimely grave.

n this country we have sudden changes and
must expect to have coughs and colds. e can-
not avoid them, but we can effect a cure .by
using Bickle's Anti-Consumptive Syrup, the
medicine that has never been known to fail in
‘curing coughs, colds, bronchitis and all affections
of the throat, lungs and chest,

passed through several crises and the stock- |.

The Traders' Bank

PRSI RS
ANNUAL MEETING

of Canada

YESTERDAY,

Proceedings of the Ninth Annual Meet-
ing of Shareheldors Held at Its Bank-
ing House Iin Toronto on Tuesday, the

19th June, 1894,

The President having been requested to take

the chair, Messrs. John F.

Ellis and H. M.

Pellatt were appointed scrutineers, and Mr.
Strathy, secretary, when the following state-

ment was read:

Your directors beg to submit to the share-
holders the accompanying statement showing
the position of the bank as on the 81st May,
1894, together with the result of the year’s busi-

After making full provision for all

bad and doubttul debts,

credit-

ing interest to date on all interest-

ing accounts, and reserving
accrued interest on outstanding
deposit receipts. the net profits

for the year amounted to........
To this is added balance at credit of

pronit and loss last year.. ...

Making in all.......
Appropriated as follow
Dividena No. 16, 3 Ber
cent., payable e-
cember 1st, 1803.,...
Dividend No. 17, 8 per
cent., payable June
1st, 1894

Added to rest account
Balance at credit of
profit and loss car-
ried forward...,....

$48,251 20

$36,444 00

$16.558 03
$53,002 03

As comsfnud with the figures of a year ago,

the depo:

ts show an increase of over $150,000,

which, in the face of a reduction in' the average
rate of interest paid, may be considered satis-
factory. The amount of notes of the bank in

circulation, owing to
values, has decreased $65,000,

generai shrinkage in

The earning powers of the bank are steadily
impraving, and are now greater than they have

hitherto been, but the lo-ie- for the Q‘ut year—

a year of ptional
above the average.

losses and bad: debts $10,000

ave been

. After p'rovldlnz fully for all
has been added to
the rést account, and a balance of $6,558 05

carriad forward to profit and loss new account,
All the branches of the bank, including the

head pffice,, have received the usual thorough

inspections.

'he officers of the bank have disoharged their

respective duties to the satisfaction of the
Board.

‘WILLIAM BELL,

President,

General Statement, 31st May, 1894,

LIABILITIES,

Capital Stqek paid up.. § 607,400 00
Rest Aecbﬁ o 00

Dividend No. 17, pay-
able ld; June
ividends un-
rued on
Deposit Reeeipts....
Balance of Profits car-
ried forward.........

Notes of the' Bank in

Former

85.000
18,222 00

70 16

8,981 49
6,558 03

$721,381 68

circulation .....s s.00 & 584,755 00

Dep osits :
bearing
interest $2,940,717 95
Dep osits
not bear-
iog inter-
e8t...... 434,440 94 P
et
Balance due London
Agentg
Balance due to other
Ban

Beseesennesnn anes

ASSETS.
Gold and Silver Coin
rrent...... seenenes § 114,
Dominion Goveérnment
demand notes. . ... vos 258,
Notes of aud Cheques
on other Banks

158 89

860,168 54

8,597,58
———— $4,278,670 96

"$5.000,011 64

904 16
981 00

82,444 49

74,648 44

York Agents H
Dominion and Provin-
cial Government De-
bentures...... .....e
Deposit with Dominion
Government for se-
curity of note circu-
latien......... . .
Call and Shors 8

on Stocks and Bounds 789,

14,963 24

380,562 66

29,665 00

629,69

———— $1,088,798 68

Bills discounted cur-
rent

. . $8,281,600 76

Notes discounted over-
due (estimated loss
provided for)

Mortgages on Real Es-
tate sold by the Bank

Baok Premises (includ-
ing safes, office fur-

DITUre, BLC.). s wausvine 55,388

28,380 40
883 91

89

—— $8,311,212 96

$5,000,011 64

H. 8. STRATHY,
General Manager,
After the adoption of the report the usual re-

solutions were submitted and carried.
The following gentlernen were elected Directors

for the ensuing year:
Guelph; C. D. Warren, W. J, G:
J. W, Dowd &nd Robert Th

Messrs. William Bell,

age, !.{ ohn‘ IDrynln.

)
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THE BABK OF BAMILTON

TWB“TY-SECONDANNUAL GEN-~
ERAL MEETING,

The Twenty-second annual general meeting of
the shareholders of the Bank of Hamilton was
held in the board room o the institution Monday,
beginning at 12 o’clock.

On motion of Mr. Wm. Hendrie, seconded by
Mr. D. Kidd, Mr. John Stuart, the President, wag
called to the chair.

" Directors’ Report,

The directors beg to submit their annual re-

rt to the shareholders for the year ended 81st

ay, 1804:

'nmy ‘balanceat credit of profit and i

loss account, 31st May, 1893, was.. $ 4,787 68
' The profits for the year ended 38ist R
May, 1894, after deducting charges
of management and making pro-
vision for bad and doubtful debts,

BlO..cncocncissssnsisonionasses 125,322 11

$130,109 79

From which have been declared:
Dividend,4 per cent., paid 1st Decem-

6, 1804, .. 0000.b0n .s
Oarried to Reserve Fund..

Balance of Profit and Loss carried iy
forward.... $ 6510979

The past year’s business has been fairly good,
but considering the state of bnsiness generally
much progress could hardly have been looked
for. There is no doubt the country is passing
through a season of commercial depression and
low prices, aggravated by the unfavorable state
of commeree and manufactures in the United
States. The return 'to normal conditions must
necessarily beslow, but it is not unreasonable to
think that improvement is.not far off. In the

licy the Directors intend to follow.
lWDu{lng the year an agency of the Bank hag
been opened in Berlin with'favorable prospects .,

JOHN STUART,
Hamilton, June 8, 1894, President.
General Statement,
LIABILITIES.

To the Public—
Notes of the bank in eirculation.....$ 854,255 00
Deposits bearing  in-

terest..... «eeq..84,045,300 97
Deposits n T

lxl:tomt g 1,140,015 92
Amount reserved for

interest due deposit-

O o caivb hoeon 518
$5,243,447 24
Balances due to other

banks in Canada......
Balances due to other

banks in Great Britain 484,033 86

—— 485,710 42

Dividend No. 43, pay- %

able 1st June, 1804.,..
Former dividends un-

PAIA. ceseevenne

50,000 00

50,226 96

1 $6,633,639 62

To the shareholdersg — \
Capital stock paid-up, .$1,250,000 00
Reserve fund........ 1. 675,000 00

Amount reserved  for

rebate of interest on

current bills discount-

ed 80,000 00

5,100 79

Balance of profits car-
d forward..,....}.
- 1,960,100 79

$8,608,749 41

ssets,
Gold and silver coin....$ 185492 55
Dominion Government
notes 857,692 00
Deposit with the Domn-
ion Government as ge-
curity for note circu-
.. 53,870 12
Notes and cheques o
other banks. 127,299 91
Balances due from other
banks in Canada and
the United States.....
Canadian and British
Government and other
public debentures.....
Loans at call, or short
call. on negotiable se-
curities......

96,732 15

959,659 58

328,856 26
— $2,109,602 57
Notes discounted and advances cur-
o AR | o 5k R R . 6,084,218 21
Notes discounted, etc,, overdue (esti-
mated loss provided for)..... e 43,270 74
Bank premises, office fu
300,802 41
17,208 45
38,647, 03

safes, etC....o.vune e Gk
$8,598,748 41

Real ¢state (other
isss), mortgages, etc..... .
J. TURNBULL,
Cashier,

Other assets not included under fore-
going heads..............,

Bank of Hamilton,
Hamilton, 31st May, 1804.

The Chairman, after a few suitable remarks,
moved and Mr. A. G. Ramsay seconded the adop-
tion of the report, which was carried. 3

It was moved by Mr. S. Barker, seconded by
Mr. F. W. Gates, “That the thanks of this meet-
ing begiven to the president, viee-president and
directors for their services during the year,”
which was carried, and responded to by the chair-

It was moved by Mr. John A. Bruce, seconded
by Lieut.-Col. Moore, “That the thanks of thig
meeting be given to the cashier, assistant
cashier, nts and other officers of the bank
for the eflicient performance of their respective
gul‘ll.”'“ which was responded to by Mr. Turn-

ul

Moved by Mr. M. Leggat, seconded by Lieut.s
qm. Magill, ““That the noll be now open for the

At & subsequent meeting of

the newly-elo'ctad

Directors Mr, William Bell was re-clected Presi-

dent and ' Mr.
unanimous vote.

C. . Warren Vice-President by a

H. 8. STRATHY,
General Manager.

ONLY ONE TH
He—Is there anything

flying together, dear?
She—-()j‘;ly one thing,
fly.

ING.
to prevent us

Fred; I can’t

Pathos sometimes is very mear to

humorj

and some people’s humor very

near te pathos, too.—Somerville Jour-

nal.

. If you are inclined to

importance of small things,

underrate the
consider

how much_insomnia there is in one fly.

—~—Chicago Heral1,
Little Harry—Papa, is
%ounterfeit? Papa—No,
hen why can’t they pass
Herald.

the tariff bill a
Little Harry—
it?—New York

Jasper—I—I've c—come after y—your

daughter, sir—

Father—You haver

Let me see your coupons—Cleveland

Plain Dealer.

Boreton—Just take this along, with
you, old man, and look it over at your
leisure? Busy editor—Leisure? What's
that ?—Somerville Journal.

““Have you ever been around the

world ”?
““What do you mean?”’
are all the world to
Life.

No man deserves to
who has not the sense to

“No—but my

arm has.”
“Well, you
me,”—Harlem

win a woman
first secure an

offensive and defensive alliance with her
little brother.—Boston Transcript.

Teacher—Who was the first man?

Fritz—Charles the Great,
I didu’t know you

Adam,” “‘Ach!

sir, “No!

meant a foreigner.”—Wespen, Berlin.

Customer—Gimme piece apple
Waiter—Chicago or Boston?

quick.

pie,

Customer—What d'ye mean ? Waiter—
Kuife or fork >—Philadelphia Record.

Mrs. 'Youngever—Befor

e We were mar-

ried you never smoked in my presence.

My,
scolded in
Vienna.

Youngever—True, and you never
my presence,~—Bombe,

He—I don’t like your new dress! You

couldn’t look worse in an
Couldn’t? Wait till you
*cycle suit.—Cleveland Pl

Miss Timid—Did

under the bed? rs. Bl

ything, She—
see me in my
ain Dealer.

ou ever find a man

uff—Yes. The

night we thouglit there were burglars in
the house I found my husband there,—

Tid-Bits,

“‘Skiddles has quit calling on that new
mash of his.” *‘Did she stop him?”’ *No.
the girl didn’t have any objections.
*Twas her fu.t.heﬂx who kicked.—Buffalo

Courier,

%

tion of directors and that Messrs. W.'R. Mac-

donald and D. Kidd be scrutineers, ™

The scrutineers reported the re-election of the
old board of directors, namely: Messrs John .
Stuart, A. G. Ramsay, John Proctor, George
Roach, A. T. Wood, A. B. Lee (Toronto) and
William Gibson, M.P.

At a subsequent meeting of the directors Mr.
John Stuart was re-elected president and Mr,
A. G. Ramsay, vice-president.

‘THE HANDSOMEST

IN CANADA,
Furniture in Rare Woods to match

Iron Beds greatly reducetd In price

e SCADMBERS FURNITURE O,

Agents for the Largest English Houses.
649 and 851 Yonge-street.

$50 Reward

will be given for the conviction of the party or
parties who wilfully circulated the report at the
Midway Plaisance that everybody was mesmer-
ized by Prof. Kilragg. Since the above repors
has got abroad a reporter found out the mistake,

and said he overheard Mr. Jinkins telling Mirs.
Jones that Mrs. Brown had circulated the neiws
to Mrs. Campbell that they were all surpriged
(not mesmerized) with the amount of comfprt
and satisfaction they have had since purchasing
their shoes at the Dominion Shoe Store, corher
Kingand George-streets, cheapest place in the
city for all kinds of footwear. 36

DIVIDENDS.

PAPAL P e

Canada Permanent Loan and Say=
ings Company. }

68th Half- Yearly Dividend.

Notice is hereby given that a dividend of five
and one half per cent. on the paid-up capital
stock of this Company has been declared for the
half-year ending June 30, 1894, and that the same
will be nagyable at the Company's office, Toronto-
street, Toronto, on and after Monday, the $th
day of July, next. 1
The transfer books will be closed from the 2ith
to the 30th June, inclusive.

By order. GEORGE H. SMITH, Secretary.

“DIVIDEND NOTICES"

The Dovercourt Land, Building and
Savings Company, Limiteq.

P SE

Notice is hereby given that a Dividend of
Three and One-Hall per ceut. on the psid- up
Capitid Stock of this Company has been declared
for the current half-year, and shat the same will
be payable at the Office of the Company on and
after the third day of July next.

The transfer books will be closed from the 16t
to the 30th inst., both days inclusive. By orc-?
of the Board. MES T. LOCKE,

Toronto, 19th June, 1894, Manager,

meantimeé it is wige to be conservative, and this {
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