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THE TORONTO WORLD WEDNEgUY MORNING JUNE 20 1894v
.f■ w

tiiuui mi if niiutt ^”L*l8ewh?" ** Tery muoh higher refee of in- I enormous. The totul clearings of nil the chief 
nor,^d some of them reflect upon the cities in the United States have fallen from elxty- 

airrerence between e country where the solvent two billion d oilers to less than forty-six billion 
oorrower copld not obtain a loan, no matter how dollars in the year just closed.
K^iî,eae<?,rUy» “td this country, where it may Great Britain, with her own enormous losses
De sarsiy said that no worthy customer of a bank to bear, is suffering very much from the in- 

muiV® baking facilities in any way curtailed, ability of her chief’customer to buy, and all 
The General Manager will have something to Europe is similarly affected.

■V. l® 57>u regarding the urltloal .time through In Canada complaints of bad collections and 
which the world is passing, and I will not say diminished trading are general, and there are 
anything further upon that point, but in this certainly many more idle men than usuak but 
period, where so many in making up their an- none of these unfavorable conditions approach 
nuai accounts have losses to reckon with instead In degree to the conditions in other countries, 
or gains, I may be permitted to say something Farmers’ notes for Implements, apart from the 
regarding a class or losses now being borne by Northwest, while not paid perhaps quite as well 
many Canadians, which are to be regretted for as usual, were nevertheless well paid, and mort- 

unsound business ideas they indicate more gage interest and instalments were well met. 
than for the actual money losses sustained; We Economy is general, and this, although such a 
hear every now and then of large sums of money good thing in itself, has much to do with the 

The Annual Meeting oil the Shareholders of the having been transmitted through brokers’ Offices prevailing feeling that times are herd. The 
Canadian Bank of Commerce was held in the recover margins on adverse speculations ip Chi- clearing house returns show a decrease from 
banging house yesterday at 13 o'clock. Among cago and New York. I would be afraid to repeat $1,088,000,000 to $955,000,000 for the year just 
those present wore: Messrs. George A. Cox, some of these statements, because, no matter closed, a falling off of only eleven per cent. as 
John I. Davidson, W. B.j Hamilton, Robert Kil- h®w true, many people would refuse to believe against twenty-six per cent, in the United States, 
gour, Matthew Leggat (Hamilton), Hugh Ryan, them, but it is certain that in the aggregate the Our prosperity of course depends very much
Dr. U. Ogden. B. Homer Dixon, John Catto, stock and grain speculating public of Canada on the power of other countries to buy, and we

* Thomas Kirkland, M.A.7A. V. Delaporte, Thomas nave had to bear losses amounting to many mil- cannot expect that our foreign export trade
Walmsley. Robert SwanJJohn Scott, John Nlcol, bons of dollars—a very serious and direct harden will continue to grow as rapidly as it has during 
James Neilsou, George Robinson, I. McG. Chafee, npon the industry of this country. We are not recent years. The main question for us is one
John Tucker (Alinnbutg), Philip Browne. J. hkely to fail iu sympathy for those who make of prices. On the Import side we are benefited
Lome Campbell, Æmili is Jarvis, G. T, Fergus •eases in attempting to build up an industry or by the lower price of the manufactured articles 
eon and others. to carry on any real trading venture; they have and raw material we import We are also likely

On motion the President, Mr. George A. Cox, perhaps helped the country, although they have to import most carefully, because the spirit of 
was requested to take the chair, and Mr. J. H. failed to make money for themselves, but this economy for the time being is very strong. 
Plummer, the Assistant General Manager, was species of gambling, which year after yeai4 only When we turn to the export side the question is, 
appointed to act’as Secretary. results in taking money out of Canada to ; help do we export products of the kind at ttie moment

It was moved by Mr. \V. B. Hamilton, seconded support the brokers in Chicago and New York, not being over-produced by the world, and are 
by Mr. R. Kilgour, that Messrs. Philip Browne., j» very much to be regretted. It is a pity the \ré turning our attention to the products in which 
J. Lome Campbell and Æmilius Jarvis act as *aw is powerless to restrain them for their own tl$Bre is apparently the most certainty of a favor- 
scrutineers. Carried. good and to protect the business morals of the able market? *

community. Many a Canadian who by attention 
to his legitimate business was developing habits 
of thrift and industry, which would make him 
valuable to the community and useful to him­
self, has been induced to deal in Chicago; has 
early in his experience made a little money and 
has thus been led to feel that the old methods 
of moderate profits for daily toil were slow and 
wearisome, but later on. when his speculations 
went against him. he has found that he has not 
only lost his money, but has also impaired or 
lost his habits of perseverance and industry* and 
in many cases becomes discouraged and joins 
the already overcrowded ranks of unsuccessful 
traders.

It is with deep regret that we have to record 
the removal by death since our last Annual 
Meeting of Mr. George Taylor, who. for a pei 
of tsenty-three years, was a valued and highly 
respected memberiM our board. His prompt 
and regular attendance at the meetings (until 
prevented *ff impaired health), hie kind and 
courteous disposition and his devotion to the in­
terests of the bank will long be remembered by 
his colleagues.

A resolution will be submitted for your ap- 
$551,657 02 proval, fixing the number of Directors at seven.

The usual careful revaluation of the entire 1° conclusion, I want to say, on behalf of my 
assets of the Bank has been made, and all bad fallow Directors and myself, how much we are 
and doubtful debts have been amply provided indebted and how much the Shareholders are in­
fer. debted for the unceasing care and ' attention

The various branches, agencies and depart- given to the interests of the bank by the Gen- 
ments of the Bank have been inspected during ®ral Manager, Assistant General 
the year. spectors, local managers and entire staff. The

tly opened at safe and profitable employment of over twenty- 
Waterford with a view of retaining valuable de- eight millions of dollars during the most pros- 
posit and discount business in that neighborhood,' oerous times and under the most favorable cir- 
which would otherwise have found ite way to cumstances requires ability, energy

• other institutions. milling attention on the part of th
The very difficult and laborious work connect- and their staff, and this is the 

ed with the establishment of a Superannuation kr^ter extent duringa period 
Fund has been concluded, but not in time to en- cml and odtamercial world have been passing 
ablè the accounts of the Fund to be actually through. e That this bank has received such at- 
opened during the year which has just closed, tentlon is evidenced by the Annual Statement 
It is, however, confidently expected that the fund *“** * have now the pleasure to submit for your 
will be in operation in a few weeks. «

During the year we have lost by" death the old- Th® Vice-President briefly seconded the resolu- 
est director of the Bank, Mr. George Taylor. In ,tlon- and the General Manager then spoke as fol- 
1871 he succeeded his brother, Mr. John Taylor, lows: 
who had been a Director of the Bank from ira 
commencement. For over a year past, owing 
to the state of his health, he had been unable to 
attend the meetings of the Board, and in this 
connection a resolution will be offered to the 
Shareholders reducing the number of directors 
to seven.

Directors

played the same expansive tendencies as their 
reiiow-merchunts, and as all popple in new coun­
tries who havp not yet got their financial bear­
ings. Hereafter, both from lessened ability and 
greater dread of debt, there will be iniprove- 

But while the experiments in mixed 
farming are being made and the dreary lessons 
or enforced economy are being learned, the fact 
remains that for years to corn» wheat must be 
the main item in what they hâve to sell, and, if 
they have to face the opening up of an indefinite 
area or new wheat lands in thy , Argentine and 
elsewhere, they may have a hard time of it for a 
while. But the Argentine has again collapsed 
Fk8?1# a and it8 farmers are about to learn 
that fancy prices for wheat in worthless paper 
money with gold at a premium of 835, may be 
quite delusive as to the profits of wheat-growlng. 
W^art?»noP y®t prepared to believe that the rude 
agriculturist of the Argentine can m the long 
f,un cheaper, having regard to qual-

the farmers of the Northwest.
T™pift and 5Î16 highest intelligence In wheat 

culture, combined with an energy unknown to 
the mixed races of South America, must give 
the victory to us unless the question be entire 
iy one of transportation, But doubtless, as 
with most of the world’s products, the question 
to one of transportation. The Canadian Pacific 
Railway claim to carry as cheap as is possible, 
and in the present condition of railroad earn- 
ings this is probably true. But it is also true 
that railroads will year after year be forced to 
mwev rates,-and must somehow carry wheat to 
Europe et prices which will leave a living profit 
to the farmer over a series of years. The great 
transportation question, however, which Is 
agitating many people in Canada and the 
United States, is the possibility of a better 

Uan we not improve upon the 
Erie Canâl as a raaans of getting to the sea­
board . Are we to see the foreign bound traffic 
of the upper lakes deported at Buffalo, or are 
we to try and secure that traffic, and what is 
much more important, provide the necessary 
cheaper transportation to our Northwest pro­
vinces? We, who are inexperienced in the prac- 
tical aspect of such matters talk vaguely about 
widening and deepening the present canals, or 
about a new canal across Ontario, or of 
necting French River and Lake Nlpissing, and 
thus making a route by the Ottawa River.
for lack of information we do not know 

wnat should be done, we only feel that some­
thing practical might be done. In such an 
emergency it seems clearly the duty of the 
Dominion Government to have surveys mado 
and report on ail the proposed routes, so that 
the people of Quebec, Ontario and the North- 
West provinces may at least be in a position 
to.express an intelligent opinion on such a vital 
question. l am sure we are sufficiently free 

m local bias to hold up our hands for what- 
ever route will accomplish the great end of being 
the cheapest from the west to the seaboard. If 
there are those who sav we cannot afford the ex- 
pendituro, tho answer is that we do not know 
whether we can or not until an intelligent re- 
port is before us. If success in wheat growing 
is all important to the Nqrth-West, and if. hav­
ing overcome the terrors of frost, the barrier is 
transportation, we must in some way rempve it. 
ioI^7^îIleautiîneiet 1,9 r*m®mber that about 
1^,000,000 bushels of wheat and about 25,000 head 
of cattle were exnorted. Anri niimmihap tha

ONTARIO BANK Tie Mers’ Bait «f Ma. THS BASK OF HAMILTON TH8VI
TWENTY-SECOND ANNUAL GEN­

ERAL MEETING.
A.SNUAL MEETING YESTERDAY,The Annual General Meeting of the Stockhold­

ers of this institution was held in its banking 
house In Toronto on Tuesday, the 19th day of 
June, 1894.

Among those present were: Sir W. P. How­
land, G. R R. Cock burn, M.P., D. Ullyott (Peter- 
boro), W. W. Keighley, C. McGill (Peterboro). 
C. 8. Gzowski, jr., Donald Mackay, J. K. Mac­
donald, Hon. J. C. Atkins, A. S. Irving, F. B. Poi­
son, G. M. Rose, John Hallam, J. K. Niven, N. 
Maughan and others.

On motion Sir W. P. Howland, C.B., K.O.M.G., 
was called to the chair, and Mr. Holland was re­
quested to act as secretary.

Messrs. J. K. Macdonald and J. 8. Gzowski, jri* 
were appointed scrutineers.

At the request of the chairman the secretary 
read the following:

The Directors beg to submit to the Sharehold­
ers the Thirty-Seventh Annual Report and State­
ment of the affairs oF the Bank for the year end­
ing 81st May, 1894:

Annual Meeting'Of the Share­
holders Yesterday. jr is

Proceeding, of the Ninth Annual Meet- 
log of Shareholders Held et lee Bank­
ing House In Toronto on Tuesday, the 
19th June, 1894.

COJ
The Twenty-second annual general meeting ot 

the shareholders of the Bank of Hamilton was 
held in the board room ot the institution Monday, 
beginning at 12 o’clock.

The President having been requested to take On motion of Mr. Wm. Hendrie, seconded by 
the chair, Messrs. John F. Ellis and H. M. Mr. D. Kidd. Mr. John Stuart, the President, was 
Pellatt were appointed scrutineers, and Mr. [ called to the ohair.
ment6*’ *eCretar71 wben lhe foUo"loE | Director.’ Report.

w. * . , ,. The directors beg to submit their annual re*
the .hare- to the shareholders for the year ended «l»t 

holders the accompanying statement showing £iay 1&94.
°? Jhe 81aF The balance at credit of profit and

ness together wilh the reault of the year's busi- loss account, 31st May, 1893. was.. $ 4,787 08
, . I The profits for the year ended 81st ___ _

After making full provision for all | May. 1894. after déducti
bad and doubtful debts, credit­
ing interest to date on all Interest- 
bearing accounts, and reserving 
accrued interest on outstanding 
deposit receipts, the net profits
for the year amounted to.............

To this is added balance at credit of 
profit and loss last year.................

Making in all............................ .
Appropriated as follows, viz. :

Dividend No. 16, 3 per 
cent., payable De­
cember 1st, 1893........

Dividend No. 17, 3 per 
cent., payable June 
1st, 1894..-.................

%
Able Addresses ahd An Excellent 

Rejpart.
Depolaiï. !

> T.zMl
Reqolt

The ml 
whom hai 
of Mr, Oi
toward, l

!
ng charges 

of management and making pro­
vision for bad and doubtful debts,

,ud pital met 
presided.

125,822 11are........ The
medical d 
the comrJ 
Temple, 
Cotton.

The eu 
the propo

$130,109 79 K,Balance of Profit and Loss 31st May,
1893. ........ e • e. ...,................. .$ 10,305 47

Profits for the year ending 31st May.
1894, after deducting charges of man-

$48,251 20
a sq I Dividend.4 per cent, paid 1st Decem-

’ I ber, 1893....................................................
Dividend, 4 per cent., payable 1st

June* 1894...................................
Carried to Reserve Fund............

From which have been declared:

• |$ 50,000 00

50,000 00 „ 
25,000 00

4t
agement and making provision for 
bad and doubtful debts................

Dividend 3)4 per cent paid
1st Dec., 1893...................... $ 52,500 00

________ 314 per cent, pay­
able 1st June, 1894............

$53,002 03120,221 80

The President called upon the Secretary to 
read the Annual Report of the Directors as fol­
lows: l *

Report: ,
The Directors beg to present to the Sharehold­

ers the Twenty-seventh Annual Report, covering 
the year ending 31st May, 1894, together with 
the usual Statement of Assets and Liabilities:

$130,527 27Lnpiber.
For the year ending June 30th. 1893, the value 

of our exports of woods in all conditions, manu­
factured and unmanufactured, was about 
$29,000,000, against $25,000,000 five vears ago.

What the year which is just closing will show 
we cannot say, but one ot the features which 
showed conclusively iu what strong hands the 
business is generally held, was the promptitude 

ich the United States firms, who had 
contracted to take our lumber, carried o 
obligations, notwithstanding the financial storm. 
Had it not been for this our lumbermen would 
hardly have known what course to pur 
during the post winter. As it was, they doubt­
less intended, as a whole,. to take out about the 

u quantity, but the early mild weather broke 
up the winter roads, and as a consequence, 
some hundreds of millions of feet are loft in the 

In the Ottawa district most of the logs 
were got out, and despite some trouble with low 
water will in the main reach the mills promptly. 
Thedogs held back are mainly In the Georgian 
Bay and North Shore districts.

In the Ottawa district the cut of logs and the 
logs carried over-will make the supply about the 
same as last year, a little oyer six million pieces, 
but the quantity of timber made is trifling.

The nature of the market will depend much on 
the United States tariff. The entire cut of deals 
has been contracted for and is being actively 
shipped to Great Britain, aided by low freights. 
The business with Great Britain In thin lumber 
is steadily growing, and that pari of the trade is 
very satisfactory. On the other hand, part of 
the lumber paid for by United States buyers is 
not yet shipped, and although many good con­
tracts for this season's sawinp have been made, 
the actual shipments are smaller than at any 
time recently. While this is due partly 
very bad condition of business in the _ _
States, the settlement of the tariff will doubtless 
make a market for our lumber, although perhaps 
with a slight concession in price from last year. 
Stocks iu the United States are said not to be 
large and our supply will uo doubt oe required.

Agricultural Interests.
Turning from the forest to the dairy, we have 

once more exceeded any previous record in 
cheese making, and by our victories at Chicago 
have advertised Canada as beyond doubt one of 
greatest dairy countries iu the world. For the 
year ending March 31, the value of cheese ex­
ported was $14,647,000, again of about one mil­
lion dollars on the previous year, and while we 
increase, the exports of the United States con­
tinue to decrease, falling last year for the same 

riod to $6,492,618, a decline of about oue-and-a 
million dollars. The season in Canada has 

been profitable to both the ohesse maker and 
the shipper, and the price in a year of general 
decline ivas nearly a quarter of a cent 
per pound higher in the average than for 
the previous year. New factories are not only 
being built in the districts noted for cheese 
making, but many parts of the countrv which 
have not heretofore produced cheese a 
preparing to do so. The question of 
prime importance to that we shall a 
high quality. The awards at Chicago 
to make such a dread unnecessary, but it is at 
the moment when we have achieved the position 
of being the largest cheese exporters io the 
world ana our reputation Is at the highest that 
we are apt to become careless. Putting the 
results of the June and October competitions 
together. Canada, out of 687 entries, obtained* 
608 awards, whiie the United States, out of 640 
entries, obtained 54 awards.

The farmere generally, and especially the 
cheese factories, are at last taking up seriously 
the very important business of fattening hogs. 
Although as compared with cheese-making and 
cattle-feeding it is only in its infancy, what may 
be done is indicated by the fact that while our 
exports of pork products down to 1889 were less 
than half a million dollars, for the year ending 
30th June, 1893, they exceeded three millions. 
That we have something to learn as to quality 
and tho kind of animal from which the best re­
turn can be obtained there is no doubt. As in 
everySother farm product,if we are to secure the 
British market we must raise not the second-best,

Balance of Profit and Loss carried 
forward.............$18,222 00 very earl.......... $ 6,109 79

tak< toThe past year’s business has been fairly good, 
but considering the state of bnsiness generally 
much orogress could hardly have been looked 
for. There is no doubt the country is passing 
through a season of commercial depression and 
low prices, aggravated by tbe unfavorable state 
of commerce and manufactures in the United 

il conditions must 
reasonable to 
ir off. In tbe 
tive. and this

52,500 00 $105,000 00 18,222 00

$10,000 00
iu Toron!f$36,444 00Balance of Profit and Loss carried for­

ward.......
The business of the country for the year just 

closed can hardly be considered as satisfactory. 
In nearly every line trade was Inactive and de­
pressed, while capital was timid and but little of 
It s ought investm ent iu new enterprises. This 
may be attributed in part to the poor harvest 
and low prices of the preceding season, but an­
other influence is to be found in the reaction 
upon us of the financial stringency and the delay 
and uncertainty attaching 
the neighboring States, w 
abundant here, the inactivity in trade restricted 
its employment, and, as compared with previous 
years, earnings generally have been less.

Failures have been above the average, but 
liberal provision has been made for losses that 
may accrue from such as we are interested in.

Negotiations are now pending for the sale of 
several ot the properties held by the Bauk, ana 
your Directors expect that very soon a consider­
able reduction will be made in the amount of 
real estate shown.

Improvements to the Head Office, at an ex­
pense of $11,000, have been made since last meet­
ing, which will give the accommodation neces­
sary for our increased business, and bring • 
revenue from the upper portions of the building, 
hitherto used as a dwelling, and unproductive.

The usual inspections ot the Head Office and 
Branches have been made during the year.

Respectfully submitted,
W. P. HOWLAND, President.

General Statement.
LIABILITIES. V

Added to rest account 
Balance at credit of 

profit and lose car­
ried forward,.,,....

.................$ 25,527 27 Mr. W.
im]6,558 03The Balance at Credit of Profit and 

Loss Account, brought forward from
last year, is.........................................

The Net Profits for the year endiug 
31st May. after providing for all bad 
and doubtful debts, amounted to....

with wh
$16.558 03 j states. The return to normal
------------ - necessarily be slow, but it is not un:
$53,002 03 I think that improvement is not fa

a « _. „ --------------I meantime it is wise to be conserva
»w lf mPare. with re® figures of a year ago, policy the Directors intend to follow. 
Sîîi.îw1!!08!!8 8,how in®r®ase of over $150,000, I During the year an agepey of the Bank has 
I?!»!? # « ♦ 6 a reduc£ion in the average I opened in Berlin with favorable prospects.
rate of interest paid, may be considered satis- | ^ „ John Stuart,

President.

ut their hkve to d 
' the ereotij 

its erectio 
One-half <j 
tain wonlJ 
as tho siw 
ing of th] 
eligible eij 
Park. ■

Ae to in 
committee 
the genera 
appeals « 
Sick Child 
tioos.

$23,561 12 f

5 jV623.095 90
: l $551,657 02 riod to tariff measures in 

hiie money was fairly
Whidh has been appropriated as follows: „ 

Dividends Nos. 58 and 64, at 7 per
cent per annum................................$420.000 00

Transferred to Rest Account...........  100,000 00
Written off Bank Premises and

Furniture.............
Balance carriea forward...

factory. The amount of notes of the bank in 
circulation, owing to general shrinkage in 
values, has decreased $65,000.

The earning powers o< the bank are steadily 
Improving, and are now greater than they have 
hitherto oeen, but the losses for the past year —
a year of exceptional depression—have been , . . ,
r êd ÏÏ ^rt8...be"H.DK.v,n.H0l5,3M ,7
the rest account, and a balance of $6,568 03 Deposits not
carried forward to profit and loss now account, I “Rarest............. . .... 1,140,015 92

All the branches of the bank, including the I Amount reserved ror 
head office,, have received the usual thorough I interest due deposit- 
inspections. I ora................-..........

Hamilton, June 8, 1894.
General Statement. 

LIABILITIES.

I

A 12,500 00 
.. 19,157 02 To the Public-

Notes ot the bank in circulation. ... .$ 854,255 00
?

h
58,130 85

Manager; In- $9,243,447 24he officers of the bank have discharged their 
respective duties to the satisfaction of the 
- -L WILLIAM BELL.

Balances due to other 
banks in Canada......

Balances due to other 
banks in Great Britain 484,033 86

Dividend No. 43. pay­
able 1st June, 1894....

Former dividends un­
paid..........................

Mr.A branch of the Bank was recen 1,076 56or cattle were exported, and altogether the 
Northwest realized about $6,00<>,OJO out of their 
products, which to not a very bad return for such

the acre-

Board. the Mayoi 
so that • 
might be I 
ment to tl 
to him by

President.
General Statement, 31et May, 1894.

LIABILITIES.
and unre- 

e executive 
case to a much 

such as the finan-

a small population.
Reports from 45 districts show that ■________

age under crop in the Northwest is as large as 
last year, in some districts larger, and while 
rain is much required in many places, prospects 
are quite good and the general feeling to not at 
all one of discouragement

In our own province there has been damage by 
rain on low lands and some replanting is neces­
sary, but there is no reason to doubt that we will 
have^about as good crops on the average as

The motion for the adoption of the report was 
then put and carried.

On motion of the Vice-President, seconded 
by Mr. Leggat, the bylaw respecting the Di­
rectors was amended, making the nu 
the same seven instead of eight as forrnerlv. 
The usual votes of thanks to the President. Vicé- 
I resident and Directors and also to the General 
Manager, Assistant General Manager and other 

ibers of the staff were carried unanimously, 
^response to the latter Mr. Walker spoke as

485,710 49

50,000 00 

226 96 -SSSSt”-:
Dividend; No. 17, pay- 

able 1st June.............
Former Dividends un­

paid
Interest accrued on 

Deposit Receipts....
Balance of Profits car­

ried forward...............

$ 607,400 00 
85.000 00

to the 
United> >

in60,226 9618,222 00 

170 16 

81981 49 

6,558 03

there shotCapital Stock paid up.
Rest.......................... .
Balance of Profits car­

ried forward........... .

$1,500,000 00 $6,633,639 62 Conseq$ 345,000 00 

26,527 27
To the shareholders —

Capital stock paid-up. .$1,250,000 00 
675,000 00

pondt
;horit

res
Reserve fund..
Amount reser 

rebate of interest on 
current bills disoount-

aut370,527 27 freeGeneral Manager’s Address.
As the President has dealt so fully with the 

statement of the bank an i its earnlngs.'T trill 
not trespass on your time in that connection. 
Considering the year through which we have 
passed, it is perhaps a sufficient matter of 
congratulation that we are able to meet th 
shareholders with our customary exhibit of 
reasonable prosperity. Canada has escaped 
from the serious losses following the panics in 
various countries, and in congratulating our­
selves we are apt to regard ourselves 

of the currents which

Dividends unclaimed.. 
Dividends payable 1st 

June, 1894.....................

517 50
$721,381 patients.Notes of the Bank In

circulation..........
D e p osite 

bearing
Interest $2,940,717 95 

Deposits 
not bear­
ing inter­
est ......

52,500 00 ed 30,000 00 

5,109 79
$ 534,755 0063,017 50 1Balance of profits car­

ried forward............L. The fin 
lion wee 1 
of the sue 
Europe, 
patiente * 
very mucl

mber of
$1,923,644 77 1,960,109 79Notes of the Bank in

circulation...................
Deposits not bearing

interest........................
Deposits bearing inter­

est (Interest accrued
to date added)...........

Balances due Banks in
Canada ........................

Balances due Banks in 
Great Britain.............

have again pleasure in " record­
ing their appreciation of the efficiency and zeal 
with which their respective duties have been per­
formed by the officers of the Bank.

GEO. ▲. COX.

$ 826,766 00 

1,128,006 24

The $8,693,749 41
Asset*.

Gold and silver coln<...$ 185,492 65 
Dominion Government 

notes............ ......
Deposit with the Domin­

ion Government as se­
curity for note cirçu-

Notes and cheques on
other banks....................

Balances due from other 
banks in Canada and
the United States........

Canadian and British 
Government and other 
public debentures.....

Loans at call, or short 
call, on negotiable se­
curities.................... 328,856 26

» . ^ ---------------- $2,109,602 57
Notes discounted and advances cur­

rent . ............................
Notes discounted, etc., overdue (esti­

mated loss provided for>...................
Bank premises, office furniture,

safes, etc............................................... 800,802 41
Real estate (other than bank prem­

ises), mortgages, etc................. . 17,208 45
Other assets not included under fore- 

going head.............. .1......................... 33,647 03

$6,593, TÛT» 
J. TURNBULL,

Cashier.

434.440 94
$3,37M58 89 

360,168 54 

8,597,58

as in 
have so half Balance due London

Agents..........................
Balance due to other 

Banks.............................

I thank you very much for the resolution. It is 
one which we hear every year,and perhaps, as far 
as the officers high up in the service are concern­
ed, it might not be necessary, but as regards the 
general staff, who have to wait a long time for 
very well-deserved promotion, this resolution is a 
matter of greater importance than it mav seem. 
We have a very large and a very loyal staff and it 
Is well they should have some evidence that their 
zeal and loyalty are appreciated. We endeavor to 
do what we can for our men, to make them feel a 
pride in the institution with which they are con­
nected; we recognize that their enthusiasm and 
pride in this respect is a matter of vital im­
portance in carrying on the affairs of the Bank 
successfully. We have done something for our 
staff in the way of athletics, because we believe 
that in looking after them physically we do 
much for them mentally.

In this connection I might mention a very 
gratifying circumstance which has taken place 
this year. There is an association of bankers In 
the Dominion in which each year prizes an 
fered for essays on senior and junior subjects. 
This year out of 35 essays sent in, 12 were writ­
ten by officers of this Bank, and out of the four 
prizes the two firsts and the second in the senior 
competition were won by officers of this bank. This 
may not seem a subject of very much importance 
to the Shareholders, but it is a matter of great 
gratification to the Executive to see hojk high a 
view of their calling is taken by the officers of 
this Bank.

After the meeting had adjourned the scrutin­
eers reported the following gentlemen to be elect­
ed Directors for the ensuing year: Messrs. Geo. A. 
Cox. James Cratharn. John L Davidson. William 
B. Hamilton. John Hoskin. Q. C.. LL.D., Robert 
Kilgour and Matthew Leggat.

At a meeting of the newly-elected Board of 
Directors held subsequently, George A. Cox, 
Esq., was re-elected President and John i. 
Davidson, Esq., Vice-President.

President 4,206,530 49 

33,251 23 

149,500 46

some way
affected almost every nation as to bring about 
a world wide liquidation. If this were true, it 
woulo mean either that our affairs were so 
small and sur situation so isolated as to enable 
us to keep from being entangled in the general 
wreck, or that we were much more prudent 
and far-seeing than others. We all know that 
this is not tru e. We are not so small as to!es- 
cape entanglement nor so clever as to avoid 
altogether mistakes which have been general 
throughout the world. We mar, however, take 
considerable satisfaction out of the moderation 
of our course in public aud private business for 
some years past, whether this course was en­
forced upon us by conditions we could not 
alter, or was the result of our own prudence; 
and we may congratulate ourselves upon the 
soundness of our ousiness institutions, because 
whatever may be tbe reason they certainly 
stood the test admirably in a time of great trial.

State ot Trade.

357,692 tX) in
GENERAL STATEMENT. 

31st May, 1894.
The till

$4,«78,879 96 88,870 12 

187,299 91
end prop, 
important 
that th# n 
To comp, 
wea impel

6.844,064 43
$6.000,011 64LlnbllUie».

Notes of the bank in circulation,... $ 2,370,925 00 
Deposits not bearing

interest.......................$
Deposits bearing inter­

est,including interest 
accrued to date.......... 14,913,61197

$8,267,599 19

$ 184,906 59 

482,163 00

\e are now 
absolutely

may seem

Gold and Silver Coin
current........................ $ 114,904 16

Dominion Government
demand notes.............

Notes of aud Cheques
on other Banks.........

Balances due from
other Banks...............

Balance due from New
York Agents.............

Dominion and Provin­
cial Government De­
bentures......................

Deposit with Dominiou 
Government for se­
curity
lation............................

Call and Short Loans 
on Stocks and Bonds

96,732 152,656,624 68 Gold and Silver Coin .. 
Government Demand 

Notes ........
Deposit with Domin­

ion Government for 
Security of Note Cir­
culation .......................

Notes and Cheques of
other Banks..............

Due by other Banks in
Canada ........................

Due by other Banks in
United States...........

Government Securities 
and Municipal and 
other Debentures.... 

Loans at Call and on 
Collaterals...................

poaed ho«| 
Toronto./ 959,659 58258,981 00 

82,444 49 

74,648 44 

14,963 24

17,570,236 65

12,615 94

797,856 69 
1.219 07 

210,000 00

f Smoke, 
mingle ini 
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requisites 
really con] 
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On the I 
Mr. Gage] 
the hoepitj 
rely upon 
the Generj 
■nrely be j 
advocated] 
case of tbJ 

.Speak in] 
sumption | 
one in elei 
Ontario fal

Balances due to other banks in Can-

Balaetes due to agents in Great

Dividends unpaid.......................................
Dividend No. 54, payable 1st June..
Capital paid up........... $ 0,000.000 00
Rest................................. 1,200,000 00
Balance of nroflt and 

loss account carried 
forward

52,286 02 

198,589 11 

102,965 94 

125,194 38

. 6,084,218 21 

43,270 74V' 380,562 66
The financial events of the past year have been 

of too dramatic a nature to have passed from 
your memory, and it would not be worth while 
to occupy your time in recalling them in any 
extended remarks, but a few words may not ,be 
amiss, bearing in mind that the interests^
Canada and the United States are so intimate 
that no event of commercial importance can 
happen to the latter country without in some 
measure affecting us. or at least offering us hn 
object lesson for our guidance in the future 

When I pddressed tbe shareholders a year ago 
the collapse in Australia and Italy had taken 
place, and we were already wondering why the but best-
acute stages ot the panic in the United States The business of shipping live cattle, which 
did not abate. Whatever may have been oUr amounted five years ago in value to about 
sense of tha gravity of the situation, however $9,^000,^000. nas increased to nearly $11,000,000 for 
much we may have predicted trouble as certain tbe year ending June 30, 1893, but during the 
to arise from unwise silver and currency legis- Past 7®»r the business has been unpro- 
lation and unexampled speculation in dus ineâs, titable to almost all concerned, both graziers 
we were all equally astonished at the terribly and shippers. A fall of about one cent and a 
prolonged period of actual panic which resulted. balf P®r Pound is a very serious shrinkage but 
A panic is generally short-lived, no matter how what relation the present somewhat improved 
extended the period of depression which follows, price has to the actual cost of proauction to a 
butthis particular panic lasted from Mav until matter not easy to learn. Even If the British 
the close of August, without any abatement of restrictions were removed it would doubtless 
its feverish conditions. During the year 1893 take some time for the business to entirely re 
about 600 national, state, savings and private cover. Meantime the country is fnll of fat 
banks, and trust and mortgage companies, sus- cattle, and in many parts the farmers’ slowness 
pended, with liabilities of about $170,000,000. At in Paying the storekeeper is doubtless due to the 
the close of the year less than 200 had resumed, greater quantity of stock on their farms and 

savings banks were obliged to avail not to inability. Many of the animals fed on 
themselves of the notice required from depoài- grass this season have been bought by the 
tors, although it is but fair to state that this was graziers at very low prices, and the removal ot 
in many cases resorted to as the easiest way of th® restrictions; accompanied as it would be bv a 
allaying the panic in the particular town or city, slight improvement in price, would brine about 

failures in general business, including the large shipments, The prospect of fair treat-
banks, as recorded by Bradstreet, reached, in ment by Great Britain to our cattle is not verv
the nine months ending 1st October, 11,174. the good, however. 1

amounting to the .elounding »um ot The export of fruits In all conditions has ex-
$835.000,000. ceeded m raine $3.000.000, while hay has reached

Apart from this, railroad companies repre- half that ligure. Both businesses are subject to 
aenting one-third of tti& mileage of the United large risks because of the great variability in the 
States, passed into the hands of receivers, and crop gathered, but the growing importance of 
manufacturing establishments throughout the fruit especially demands the attention of the 
enure country either shut down entirely or better class ot farmers. If as much intelligence 
enormously curtailed production. The manl- as is applied to cheese-making could be applied 
feet at ion of the extent of the over-supply of to the orchard the results would astonish the 
commodities which had been produced, oom- people of Ontario. Of course my remarks do 
bined with the intense pressure to sell at any not apply to the Niagara ana adjacent districts, 
sacrifie?; the suddenly developed inability to buy where fruit growing to so well developed and so 
even for ordinary wants, and the prospect of a profitable. 1 u
much diminished purchasing power for a long ‘It seems reasonably clear, then, that so far as 
period, brought about a collapse in prices such the products of the forest and the dairy are con- 
as few nations havo been called upon to bear, cerned, we are prospering and need not fear 
and, indeed, such as few nations could bear over-production. In pork products we have room 
without absolute ruin. If we realize that most for indefinite expansion, and every farmer 
of the loss is irrecoverable, that in the aggregate should bear this in mind. In our cattle trad#» tho 
it readies some billions of dollars, that a very course to less clear, and we can only hone for 

, L large part of the community has'no capital ac- better prices and just treatment frorn
by $330.000 than last year. cumulated, and, therefore, does not share in the Britain. We will also hope that Lhe tariff letrisla

During the yoar deposits of tho class which mere loss from fall in values, we can understand tion in the United States, when settled will a^ain 
are lodged with banks until mortgage or other b°w enormous» the losses are which must be give a reasonable measure of freedom to^rhe 
investments can bo secured were withdrawn to borne by individuals. Those who do not share trade in the products of lesser importance hot 
every largo extent, but by the natural growth m the loss from the fall in prices experience ia which in the aggregate have much to do with 
of our business this was almost made np by the many cases the loss involtfad in lower wages! our farmers’ prosperity.
end of Lhe year, our deposits being now but while hundreds of thousands have been thrown During the last five years we have inorencA^
$400,000 lose than at the close of tne previous altogether out of employment. • our exports about twenty-eight millions rh»
year, which was the highest in the history of the The punishment for political and commercial crease in the imports being only about 
bank. There would have been no difficulty in unsoundnees has been terrible, and will doubts millions, and tbe difference for the fiscal vS 
largely increasing our deposits had we n^en will- less involve some years of trade depression, but ending 30th June. 1893, between imports a 
ing to moot the competition in rates, but as our *f the lessons incident to the disaster were ac- ports, was reduced to about ten million 
current loans and discounts aro over a million cepted by the people of the United States as a us. If we can even maintain this 
dollars less than a yoar ago, that would have whole, even such a terrible trial would not be an for a few years we will do well 
been an unwise course to pursue. unmixed evil. Unfortunately the party which are likely to improve the comoarison

The immediate outlook is not very promising governs from tune to tiino in the United States as far as imports are concerned, owinc to the 
for the banks in tbe matter of making profits. |6 not the result of a diversity of opinion prevailing economy. Can we not also h» fur 
Durmg the first half of the past year our earn- in national matters existing in every particular ther improved methods, make the world =5» 
ings were very good indeed, but the period of community, but a party the members >of give the preference to our products because of 
financial strain and the subsequent liquidation which in many cases come from sections superior quality and cheapness and devoir» 
m tho volume of general business have com- where the feeling or self-interest is all in one smaller purchasing power of the world non tin «7» 
pletely altered the situation, as was to be ex- direction. In consequence, questions of great to increase our exports’ - u
pected. In the struggle to obtain deposits dur- national importance are apt to be settled There to, in the United States and n*n*d.« „ 

i ing the period of strain some banks and other m accordance with the benefits, or supposed certain amount of discussion going on as to beet 
institutions paid rates for money which, if war- benefits, to be derived in certain sections from root culture. It is claimed that wn Van 

1 ranted at all. were only warranted for a few following a course which nevertheless may be to excel Germany in growing beet mots «ndvLf 
of this on those who had the last degree hurtful to the nation as a wholej for some reason, we have not made a sue 

This to doubtless true to some extent in all coun- cess where it has been tried andtries possessing representative government, but may be said that we bTve notetoif itl nrKti- S°*P Sti,,ed the Stormy Sea
to National întereït 'eîïïr8nrfjT1 ?h® b,,in2°es? cai- ^ at Wit£?ut Presuming to have any During a late storm in the Adriatic

farmer to MFSt Zl ^ Gall of the steamship “Senegal”
standpoint as ro the United States. By a great $7,51*1000 worth of raw sngars. syraMetr Messageries Françaises, made an ex-
political effort, aided by the panic as a lernble that If even the proportion of that which’was périment of the effect of soapy water in“ènitr^r^ sssSss -l,e fu,H ithe Zves- *e

those who extend credit to the United States that fifth, could be supplied by Cwadian d,isolved 81x pounds if soap in seventy
honest views had triumphed for all time. This; the gain to Canada would be very great indeed 9ual t3 of water, and poured the mixture 
^V%at th^ri^ï'nr'îfh.Vh.Sf ,ceirt:in.vs W«P»-V t0 foreign countries for iron and steei on some unravelled ropes, down which
nation^ finances, the sections interested In silver our w°ho1e7mport»$ if'uiese “ar^mamrtnis'for ran elow*T into the 8e;u In this way
will continue to agitate for free coinage. Acorn- the production of which we are by nature wall a zone of smooth soapy water was 
plete reform of the banking system is also neces- situated it is at least diecreditahle to such an formed around the steamer of about 

sLVZXl sm.KTavl SSriTitr m0re 1Snot dona t0 forty feet m extent, agamst which the 
published articles without number on the subject. The year has been, as we4dl know nurtini*. wave£l broke without being able to reach
While at every couvenion of bankers it has been larly hard upon our people in the Northwest the steamer, This was while the vessel
twen'buey^nd'tb^stmlents^jn Pthe^univertities ^ & %±L t0‘ bf b*San *0
have made it the subject of debate or essay, and feature in agriculture. A verf low yield^Mr m?^e,the zone of quiet water moved 
yet as between reform of the existing national acre and psices lower than ever before to a Wlth her until the engines had made
banking system, or return to state bank circula- country depending mainly on grain means forty-five revolutions.
tt9ll bytthe repeal of the tax, or the creation of a something uncomfortably near .m!
new system freed from the evils of both, there there to no use in disguising the fact tha: in 7 T77 ----------------
appears to be no settled public opinion and no actual power to pay debts out of the current An AthIetic Reform,
basis of discussion which does not involve sec- season’s prod nets, the farmers of the North- Winks—There is hkelv tn h» o

as opposed to national interest. west were worse off during the past v ear than WIDK? 1 ,fre IS likely to be a
We all know the recuperative power of that ever before. But it would be a mistake to con. change in college athletics next year,

great country and the energy » its people, and cludeftherefrom that the people of that part of Exercises which will kill will no lo
whether we look back at the splendid courage, Canada are doubtful as to their future^ be tolerated ’
ffl'Æ ïSiMÆTt wealth^u^Northwert1’Provinces’ ^^Whht will be substituted f

days of the panic, or at the present cheerful the recurrence at intervals of such vicissitudes Winks—Exercises which only
as kiU’ ofcour9e-Ne'v York Weajdr-

as soon as the conditions are established to make everything for which there to a market other 
headway against any sort of difficulty, so than wheat to clear, and in this they will only 
long as it is merely a difficulty and not a condi- repeat the experience of what were once great 
lion of uncertainty, we must admire the faith in wheat-growing states in the United States 
their country which they exhibit. But for the but which have many years since naased 
moment it is foolish to shirk the facts, which all the maximum of wheat acreage That 
pome to a shrunken condition of business for thpy must farm more within their own means 
some time to come. The extent of the shrink- both as to capital and the employment of labor * 
age as exhibited in the clearing house returns is seems clear, but they have In the past only dis-

ot note circu-$76,577 60 

394,752 87r 29,665 00 

782,629,69
!9,157 02

7,219,157 02 $1,817,437 51
$1,688,796 68Bills Discounted Cur­

rent and Loans (less
rebate interest).........

Debts secured by Mort­
gage or other Secu­
rity...............................

Overdue Debts not spe­
cially secured (esti­
mated loss provided

Mortgages on Property 
sold by the Bank....

Real Estate.....................
Bank Premises.............
Other Assets not in­

cluded above...............

Bills discounted
rent............................

Notes discounted over­
due (estimated loss
provided for).............

Mortgages on Real Es­
tate sold by the Bank 
ank Premises (includ­
ing safes,

$28,182,010 36 cur-
.. $8,231,609 76

........$411,001 35
........ 718.146 25

$5,879,033 97
Bank of Hamilton, 

HamUton, 31st May, 1894.Dominion Notes

Deposit with Dominion Government 
for security of Note circulation., 

of and Cheques on other

)

23,380 40 

883 91

{ 76,375 58$1,129,147 60 

1157,875 00 

q07,069 43 

86,293 H 

1,782,799 16 

! 6,979 80

I The Chairman, after a few suitable remarks 
I moved and Mr. A. G. Ramsay seconded the adoo- 
I tion of the report, which was carried

88 dinxSMiTttr0,helrP»erv?ces’

$5,000,011 64 wa8carried* 10(1 responded to by the chair-

It was moved by Mr. John A. Bruce, seconded 
by Lieut.-CoL Moore, “That the thanks of this 

General Manager. 1 meeting be given to the cashier, assistant
irœArf’ U’Ual - performance^their*respective

following gentlemen were elected Directors I hnneg* whlc*1 was responded to by Mr. Turn-

■ors Mr. William Bell waa reflected P?m1- doJvld and,.D' Kidd b" scrutineers. ”
■od Mr. C. L\ Warren Vice-President bvtt The scrutineers reported tbe re-election of tbe 

“ uy e I old board ot directors, namely: Messrs John 
Stuart, A. G. Ramsay, John Proctor, George 
Roach, A. T. Wood, A. B. Lee (Toronto) and William Gibson, M.P. ‘

Notes
Banks.................... ."............................

Balances due by other Banks in Can-

Balances due by Agents of the Bank
in the United States........................

Balances due by j Foreign Corre­
spondents ............................................

Canadian Government Securities,
Municipal and other Bonds............. 2,248.795 55

Call Loans on Stocks and Bonds.... 1,822,856 37

office fur­
niture, etc.)..*...........98,737 70

19,650 00 
166.004 89 
181,054 22

29,305 32

65,888 89
No
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H. & STRATHY*Keep Your Mouth-shat.
Great numbers of people go^through 

life with their mouths open day and 
night. They take into the delicate, 
organs of the mouth aud the lungs the 
dust of the street, which is filled with 
the germs of disease, and they breathe 
into their lungs without the protection 
intended by nature the noxious elements 
in the atmosphere and lay tiie seeds of 
pulmonary disease and of many other 
beginnings Bf imperfect healthy. A pro­
minent physician in Boston, acting as a 
tin oat specialist, remarked that he would 
have nothing to do if people could only 
be taught to keep their mouths shut. If 
you notice a person on the street, you 
will find that a large proportion 
of them, keep their mouths habitu­
ally open, and that they breathe 
through the mouth instead of the 
nostrils, never having been taught 
that this is the special function 
and use of the nose. In many cases the 
nostrils have become so impaired by 
disuse that they are practically filled up 
so that it is impossible to breathe 
through them, and then it is only after 
a great deal of effort that they are made 
to resume their natural function. The 
importance of breathing through the 
nose is very gréât in the case of public 
speaker's and readers, who, if they take 
in air through the mouth, are usually af­
flicted with dryness of the throat/which 
speedily develops into some form of 
bronchial disease. This is the origig r of 
the clergyman’s sore throat, People liv­
ing in the country, and never thinking 
ot the use of the nostrils, easily form the 
habit of ignoring their use. It is said 
that people who sleep with their mouths 
open are usually snorers. The habit of 
disusing the nostrils is one that is over­
come with difficulty, but unless it is 
formed people living in cities needlessly 
expose themselves to all sorts of disease 
that attack and enfeeble the lungs. 
Boston Herald.

6,450,161 68

$8,267,599 19
C. HOLLAND,

General Manager, The
$7,841,836 05

Time Loans on Stocks and Bonds.. $ 1.003,295 57 
Otber current Loans and Discounts 18,275,150 27 
Overdue Debts (loss fully provided

• for) ..................................................... 123,045 63
Real Estate (other than Bank pre­

mises)................  19,997 98
Mortgages.............................................. 115.397 14
Bunk Premises and Furniture.........  732,506 08
Other Assets....................................  70,781 47

Ontario Bank. i 
Toronto, 31st May, 1894. i 
After remarks upon (he business of the Bank 

.for the year, Sir W. P. Howland moved, 
seconded by Donald Mackay, that the report 
be adopted, which was duly carried.

The usual resolutions thanking the President 
and Directors were then passed, and the follow­
ing remarks were made by Sir W. P. Howland:

Before proceeding to the ballot I have to in­
form you that I shall 
election upon the Board of the 
meeting.

My reasons for taking this course are that in 
consequence of my advanced age and the labor 
and responsibility devolving upon me In 
nection with my own business and the other 
rnblic companies with which I am connected I 
iad entered into an arrangement with my son, 

the late W. H. Howland, to take charge of my 
private business, and thus enable me to devote 
more time and attention to the affaire of the 
Bank, but his unfortunate death determined 
the arrangement and again threw the whole 
responsibility upon my own shoulders, and I 
have not yet been able to make an arrangement 
which would relieve me.

I have now been connected with the Ontario 
Bank tor about 35 years, and until the removal of 
the head office to Toronto and the retirement of 
the late Mr. Simpson from the Presidency my 
attention to the business of the bank was-con- 
tined mostly to tho working of the branch office 
in Toronto. Since the establishment of theEead 
office here, whilst not occupying au office in the 
bank, my own private office being near at hand,
I have been at all times ready to respond to the 
call of the manager, to assist or advise him 
gard to any matter that might require m 
ten tion. ^

During the period which I have been connected 
with the institution the commercial affairs of 
the country and the business of banking have 
passed through several crises and the stock­
holders have every year received a dividend and 
fair return upon their investments, and the bank 
to day maintains its full earning 
most valuable business connecti 
the country.
- I wish to take this opportunity to acknow- 
ledge my appreciation of the confidence and 
kindness which I have always experienced from 
the stockholders of the bank, also the cordial 
co-operation and courteous treatment I have 
always received from the members of the 
Board.’’

Speeches regretting his withdrawal and in 
plimentary acknowledgment of his long 

service to the Institution were made by Messrs 
Mackay. Hallam, Cockburn, the General 
Managervand others, when a formal vote of 
thanks was passed and ordered to be engrossed 
and presented to him on behalf of the share­
holders.

The scrutineers appointed at the meeting sub­
sequently reported the following gentlemen duly 
elected as Directors for tbe ensuing year, viz —
G R. R. Cockburn, M. P., Donald Mackay, A M 
Smith, G, M. Rose, Hon, C. F. Fraser, Hon. J C 
Aikins, A. S. Irving.

The new Board met the same afternoon, when 
K.,C2ck^,“rn|,M- £'• WM elect«i Presidont 

and A. M. Smith, \ ice-President, by 
votes.

4. Hundreds of

unanimous vote.
H. 8. STRATHY,

General Manager.The Ml
At a subsequent meeting of the directors Mr. 

John Stuort was re-elected president and Mr. 
A. G. Ramsay, vice-president.
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B.nlc at this$88.188,010 36 ONLY ONE THING.

He—Is there anything to prevent Ü* 
flying together, dear?

She—Only one thing, Fred ; I can’t

\f B. E WALKER,
General Manager.

The Report having been read, the President
said: THE HANDSOMESTPresident's Address.

fly.In moving the adoption ^f the report I think I 
may count with more thaimsual confidence upon 

9 tho approval of the shareholders, because, not­
withstanding a year of unparalleled di 
throughout the world, we aro able to present a 
statement not remarkably different from past 
years. The profits are only slightly less than for 
the t»ast two years, and tha addition to the Rest 
is the same as wo have been able-to make for the 
past seven years. The only changes in our 
statement which might call for comment arise 
.from the general shriukage of business which it 
will ho seen has not affected us very seriously.

Our notes in circulation are always at a low 
point iu 3Iay. but this year the amount is smaller

BRASS BEDSPathos sometimes is very near to 
humor; and some people's humor very 
near te pathos, too.—Somerville Jour­
nal IN CANADA.
. If roa are inclined to underrate the Furniture in Rare Woods to match
importance of email things, consider
how much insomnia there is in one fly. Iron Beds greatly reduced In price 
—Chicago Herald,

SCHOMBEIGFURNITURE CO.
Herald.

/
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Agents for the I Argos t English House# 
64-9 and 651 Yonge-street. A lettei

Frovinei.l 
favoring I

re-
at- Jasper—I—I’ve c—come after y—your

daughter, sir----- Father—You have?
Let me see your coupons—Cleveland 
Plain Dealer.

iu-

$50 Reward<n
u y 
nd Ur.

s against 
situation

Drs. Mill 
• Tbe Ch 

would hu
Boreton—Just take this along, with 

you, old man, and look it over at your 
leisure? Busy editor—Leisure? What's 
that ?—Somerville Journal.

We power aud a 
on throughout one

On mot; 
that the 
Graham, ! 
mittéto to 
report tb<

Will be given for the conviction of 
parties who wilfully circulated the report at the 
Midway Plaisance that everybody was mesmer­
ized by Prof. Kllragg. Since the above repjort 
has got abroad a reporter found out the mistake, 
and said he overheard Mr. Jinkins telling Mjrs. 
Jones that Mrs. Brown had circulated tbe nejws 
to Mrs. Campbell that they were all surprised 
(not mesmerized) with the amount of comfprC 
and satisfaction they have had since purcbasijng 
their shoes at tbe Dominion Shoe Store, corner 
King and George- streets, cheapest place in tjhe 
city for all kinds of footwear.

the party or
“Have you ever been around the 

world 1” “No—but my arm has.” 
“What do you mean?” “Well, you 
are all the world to me,”—Harlem 
Life.

V
N
/\ weeks. The effect ___ ____  _______

| deposits likely to be withdrawn by such offers, 
\ and who felt obliged to^ meet the competition, 

* was to raise somewhat the average cost of de­
posits at the very time when it was clear that 
we were entering upon a period of liquidotion, 
and therefore of easy money. For a jew weeks 
the borrowers from banks had to pay a slightly 
increased rate, but this not only lasted a very 
short time, but in addition the liquidation of 
mercantile discounts which followed has 
largely increased the amo.unt invested in loans 
on stocks and bonds, the average rate of in­
terest on which a t the moment is.very unsatis­
factory.

The borrowing public of Canada will doubt­
less never know just what they owe to the 
banks foy the policy followed by the latter 
during tho summer and autumn of 1893. 
Bunkers àcn supposed to be as willing as pri­
vate individuals to lend at the highest obtain­
able rates to whoever will give the best security, 
and where they do otherwise it is presumed 
self interest is the only reason which causes 
them to refrain from selecting whichever 
business will at the moment pay the 
best. No doubt this is quite true, but it is well 
to remember that some credit is 
who see their self interest in a broad, instead of 
a narrow policy. During the summer and 
autumn of 1893 the applications for loans from 
private individuals and firms, industrial com­
panies, municipal corporations, banks, and in 
fact every kind of business concern, from the 
Western States to the Atlantic seaboard, were 
simply without number, and those whp came 
wore but the select few who felt because of the 
sufficient security they had to offer and Oae high 
rates they wore prepared to pay, theit wants 
would surely be supplied. As a rule the answer 
from all Canadian banks was tbe samé, and it 
was, that at the mpment they were taking care 

> of their own country. Private individual* in 
Canada availed themselves largely of the chance 
to obtain high rates, but tbe banks dgi not. 
Some (Fnuadiau borrowers were anuoyed at the 
•light advance iu rates, but they did not "reflect 
that the money lent to them could have been

As the 
vacations 
bound to i 
ing a trip, 
water or t 
lake or raj 
agency. (K 
for any it 

Tickets, 
secured el 
> We he tn 
chants* I 
through tl 
and Islso 
ticket froi

No man deserves to win a woman 
who has not the sense to first secure w 
offensive and defensive alliance with her 
little brother.—Boston Transcript.

Teacher—Who was the first man ? 
Fritz—Charles the Great, sir. “No ! 
Adam.” “Ach I I didn’t know you 
meant a foreigner.”—Wespen, Berlin.

Customer—Gimme piece apple pie, 
quick. Waiter—Chicago or Boston ? 
Customer—What d*ye mean ? Waiter— 
Kuife or fork?—Philadelphia Record.

Mrs. Youngever—Before we were mar­
ried you never smoked in my presence. 
Mr, Youngever—True, and you never 
scolded in my presence.—Bombe, 
Vienna.

He—I don’t like your new dress ! You 
couldn’t look worse in anything. She— 
Couldn’t? Wait till you see me in my 
’cycle suit.—Cleveland Plain Dealer.

Miss Timid—Did you ever find a man 
under tbe bed? Mrs. Bluff—Yes. The 
night we thought there were burglars m 
the house I found my husband there.— 
Tid-Bits.
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■ iDIVIDENDS.
!

Canada Permanent Loan and SaV-i 
ings Company.

I
unanimous

a HOLLAND.
General Manager. 68th Half-Yearly Dividend j

Notice is hereby given that a dividend of fir® 
end one half per cent, on the paid-up capital 
stock of this Company has been declared for the 
half-year endiug June 30, 3894, and that the same 

be payable at the Company’s otflee,Toronto- 
street. Toronto, on and after Monday, the 9th 
day of July. next.

The transfer books will be closed from the 2dth 
to tbe 30th June, inclusive. 333

By order. GEORGE H. SMITH, Secretary

Toronto, 19th June, 1894.

Pedlars* Association Officers.
At the annual meeting of the Pedlars’ 

Association, held in Richmond Hall last 
night, these officers were elected:

President, Joe Pocock; treasurer, John 
Lomas; secretary, Joe Passmore, all three 
by acclamation; management committee, 
James Bamford, D. Robbins, D. Kilby, 8. 
Gee, W. Virgo, R. Lankin and T. West- 
man; auditors, D. Robbins and W. Virgo. 
A co-operative purchasing association is 
mooted.

Like M
had
Dr. Fowle 
summer c 
Ethel, Ont

will •r

due to those
U In anm 

ronto Asi 
yesterda) 
church.
moderate
Rev. P. 1 
made adc 
by the si 

In the 
by the la 
by Rev. 
Diarmid.

tionnl
“DIVIDEND NOTICES'*

The Oovercourt Land. Building and 
Savings Company, Limited.

oger

:
half

Notice te hereby given that a Dividend of 
Three end One-Half per cent, on the paid-up 
Capitol Stock of this Company has been declared 
for the current half-year, and that the same will 
be payable at the Office of the Company on and 
after the third day of July next.

The transfer books will be closed from the 16tn 
to the 80th inst., both days inclusive By orda# 
of tbe Board. JAMES T. LOCKE.

Toronto, 19th June, 1894. Manager,

It may be only a trifling cold, but neglect it 
aud it will fasten its fangs in your lungs, and 
you will soon be carried to an untimely grave.
In this country we have sudden changes end ..a,..., . . ... .. .

expect to have coughs and colds. We can- “Skiddlee has quit calling on that new 
• T°id them, but we can effect a cure by mash of hi&” “Did she Stop him?” “No.

SfeafeggSSSffiyg K.ÆSK
of the throat, lungs and chest. Courier#

Still Another Triumph.—Mr. Thomas S. Bullen, 
Sunderland, writes: f‘For fourteen years I was 
afflicted with piles; and frequently I was unable 
to walk or sit, but four years ago I was cured 
using Dr..Thomas’ Eclectrie Oil. I have also 
been subject to Quinsy for over forty years, but 
Eclectric Oil cuied it. and it was a permanent 
cure in both cases, as neither the piles nor 
quinsy have troubled me since.'*

I can hi 
symptom 
ness, and 
bottles 
Holmes,
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