
2O8 Cap. 51. MuniciCal rsiu ns, U. C. 29-30

ofrateable pro- the municipality, an'd of àny inöme in th e nature ôf tölls, in-
perty. terest or'dividends, from the wdrk, or from any stôck, shi-e dr

interest in the work, upon which the money to be so iaised or
any part thereof is intended to be invested, and àlso irres-
pective of any income from the trmporary investment of "thé
sinking fund or of any part thereof;

Recitals in 6. The By-lav shall récite (1.) The aniount of the debt
anount and which such new By-law is intended to create, and, in some
object ofdebt; brief and generml îerùs, the object for which it'is to be créated;
The yearly rate (2.) The total amount required by this Act to be- ráiced annu-
for the debt' ally by Special rate for paying the new debt and ïnteSt;
The value of (3.) The amount of the wvhote rateable property of the u muici-
the rateable lttherteae pality according to the last revised, or revised ahd eqùa'lized

Sper rate assessment roils; (4.) The amount 6f the existin, dèbt, of ihe
for SÏnking municipality, shoving the 'interest and 'primeipal separatély
Fund and inte- and how much.(if any) interest is in arrears ; and, (5.) The
rest. annual special rate in the dollar for paying the interest and

creating an equal yearly sinking fund for paying the principal
of the new debt, according to this Act.

To be assënted '227. Every By-law (except for drainage as provided for
to by the rate- under the two hundred and eighty-éecond section of this Act)p for raisina upon the credit of the municipality any monèy not
xcion for required ?or its ordinary expenditure, andnot páyaàble îvithin

the sám;'e nicipal year, shall, before the final pa'sing thereof,
receive the assent of the electors of the munipality in the
manner provided for in the one hundred and ninety-sixth séec-

Exception as to tion of this Aèt ; exèept that in counties (other îtan cities) the
Cointies other Council of suèh county or counties may raise by 'By-lawr
than Cities. By-laws, vithout submitting the saine for thé assent of ihe

electors of such county or counties, for contracting debts or
loans, any sum or suYns, over and aboie ihe 'sin's fîe uifed for
its ordinà'y expenditùre iotêxýcMaing in d on'e year tyény
thoMand dollars.

Courseof-pro- 2%8. Piovided that no 'such By-la'w of a'Conity Córncil for
_eeding y' coniracting ai#y such de bt or loan for an n'inoinit, ÜŸÓé aànd

cs ou- above the sùms reqiféd for it ordiiihi-y e'pènŽituie, flot
exceedingin any one year twenty thousand dollars, haill be
valid, unless the same is passed at a meeting of 'the council
espeèially called for the püupoše of coiderino the sane, and
held not less than three mdnthà after a copy of s'ùh Bilay ai
length as the sarme is ultimately passed, togethe with a notice
of the day appointed for such meetiig has been published in
s&me newspaper issuyed reekly or oftener Iwith the county,
or if there be no suèh públit newspaper, then in a'public news-
paper published riearest to the county; which said notice may
be to the effect following:


