OF MASSACHUBSETTS.
MosTREAL OFFicE :
%0 GREAT ST. JAMES STREET.
INCORPORATED 1851 —SECURED BY LAW.
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$100,(00 divided this year in cash amongst its Policy

—Hon. Geo. B. Cartier,

TR b
« Campbell, M.D., LR.C.
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Or, THOR. W. JOHNSON,
At American Houss,

Boston, Massachusetts.

nov2l—{l4-1yr
i
Phidp Browne & Co.

TOCK, MONEY AND EXCHANGE BROKERS,
- Commission” Advances

Emnmum Parlia-
ments for }
LIFE ASSURANCE,
. Annuities, Endowmeuts,
and

FIDELITY GUARANTEE.

THE ROYAL NAVAL AND MILITARY LIFE
Department is under the Special Patronage of
Her Most Gracious Majesty
THE QUEEN,
The EUROPEAN is one of the
ASSURANCE BSocieties, t of its Guar-

antee Branch,) in Great It has paid over
Two Millions in Claims and Bonuses, to

LIFE

HEAD OFFICE IN CANADA :
71 GREAT ST. JAMES STREET, NONTREAL.
DIRECTORS IN CANADA :
(All of whom are fully qualified ¥hareholders,)

Hewry Esq, Winiiax Worxmax, Esq.,
Hvon Auiax, v Fraxcos LeCraine, Esq.,
C. J. Bryvors Esq. The Hon. CHas. ALLEYN,

Manager for Canada, -
. EDWARD RAWLINGS.

Agent in Toronto,
W. T. MASON,

Owrario Harr

Pellatt & Osler,
STOCK AND EXCHANGE BROKERS,
ACCOUNTANTS, ;
AGENTS FOR THE
STANDARD LIFE ASSURANCE COMPANY,
AND
NEW YORK CASUALTY INSURANCE COMPANY.

15-1yr

Orrice—86 King St. East, 4 Doors Westof Church St.,
TORONTO.
HENRY PELLATT, EDMUND B. (‘Lll,
Notary Public. Official Assignee.
S— ————

The Cauadizn Plonctury Times,
THURSDAY, JAN. 2, 1868

WESTERN ASSURANCE COMPANY.

The annual meeting of the shareholders
of this company was held at their offices in
this city, on the 27th inst. From a state-
ment submitted by the Directors, it appears
that the total premiums received during the
year amounted to $171,060.56. After pro-
viding for losses adjusted and unadjusted,
footing up‘to $81,489 on fireand $17,739 on
marine risks, or a total of $09,228, a bal-
ance of $36,017.75 is carried t> the credit of
profit and loss account. A dividend at the
rate of 8 per cent per cent per annum was

.| declared on the half year, absorbing the

sum of $2,305.
satisfactory.
THE GRAND TRUNK RAILWAY,

! We haye noticed at various times in
Herepath's Railway Jowrnal, articles respect-
ing the treatineat the Grand Trunk Com-
pany received from Canada, whose tenor is
very unfair to us. Little credit is given for

The report is considered

and our
misconstrued. We are all willing to adn

lhndhlndh-\umnﬂhulhm..h.j;

service to our countly, and we all regret thit

owing to a variety of circumstances it has |

NOr are we so avaricious as we are

sented to be. If those Englishmen who |

fered and lost likewise, But if all that we
have done has been forgotten, we take
liberty of recalling a few suggestive facts.

When the prospectus of the Grand
Company was issued, the sum advanced
to be advanced by the Province was fixed by
legislative enactment at £2,211,500 sterling,
in Provincial debentures, secured by the
Mhypothecontho‘prﬁahr%
which the guarantee was supplied.

thewholcnilnydihvnd:. 4]

In May, 1855, additional aid was granted |
by loan of £900,000 sterling, pursuant to
Act of Parliament. This was nd.n“t

charge, payable in twenty years with inter-

est. In July, 1858, the Province surrendered

&

tension of one year of time to complete ~' 

Company’s works. In 1858 'the jssue of
additional preferential bonds was allowed.
The Government ‘
ance dthCompy,by_mwf
advances through the Bank of Upper Canada, |
and thereby enabled the Company to tide
over its financial difficulties. In 1862, power
was given to issue equipment mortgage
bonds, a first charge on the road, to the ex-
tent of £500,000, .
Although the responsibility of the Prov-
ince on behalf of the Company at the outset
was £2,211,500 sterling, yet additional aid
to the amount of £900,000 stg. was granted.
The first hypothec of the Province was
diminished by the issue of two millions
preferential bonds. -An additional liability
was incurred by the Government of meeting
the obligztions of the Company for interest
for a period of five years, in respect of the
whole £3,111,500, a¢cepting in repayment
of this further advance, an equal amount
of stock in the share capitdl of the Company.
Afterwards the Province gave up all claim
to interest from the Company until its
earnings would be sufficient to pay all in-
terest, with a dividend of six per cent to the
shareholders. Subsequently, as we have
seen, the Company was empowered to incur
an additional debt of half a million, with &
privilege of priority of repayment over
auy of the obligations of the Company. f




