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Gee. B Cntier, put their money into the enterprise hare 
suffered and loot, we, Canadians, have suf
fered and lost likewise. But if all that we 
have done has been forgotten, we take the 
liberty of recalling a few suggestive beta.

When the prospectus of the Grand Trunk 
Company was issued, the sum advanced and 
to be advanced by the Province was fixed by 
legislative enactment at £«,211,600 sterling, 
in Provincial debentures, secured by the 
first hypothec on these particular works to 
which the guarantee was supplied. These 
constituted the inducements as tor as the 
Canadian Government waa concerned, held 
out in the prospectus to capitalisa to invest
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FuAnousLeClAiBa,of this city,#100,000, In 1864, by the Grand Trunk Act, the 
Government lien waa declared to apply to 
the whole railway and its work.

In May, 1865, additional aid waa granted 
by loan of £900,000 sterling, pursuant to 
Act of Parliament. This was mads a fiito 
charge, payable in twenty years with mtor- 
set In Jmly, 1858, the Province luivi—d 
its first hypothec on the rand, to the sxtoto 
of £1,000,000 sterling. In 1867 additional 
relief waa afforded by granting as ex
tension of one year of time to comptoto the 
Company’s works In 1868 the iasns ef 
additional prefer»
The Government 
an ce o4 the Com; 
ad van oes through tile Bank of Upper Canada, 
and thereby enabled the Company to tide 
over its financial difficulties. In 1868, power 
was given to issue equipment mortgage 
bonds, a first charge ou the road, to the ex
tent of £600,000.

Although the responsibility of the Prov
ince on behalf of the Company at the outset 
was £2,811,600 sterling, yet additional aid 
to the amount of £908,000 stg. wee granted. 
The Int hypothec of the Province wee
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BOSTON have eucceeded in perfecting* Machine WESTERN. ASSURANCE COMPANY.
The annual meeting of the shareholders 

of this company was held at their offices in 
this city, on the 27th inst I From a state
ment submitted by the Directors, it appears 
that the total premiums received during the 
year amounted to $171,960.66. After pro
viding for losses adjusted and unadjusted, 
footing np'to $81,489 on fire and $17,789 on 
marine risks, or a total of $99,228, a bal
ance of $36,017.76 is carried to the credit of 
profit and loss account A dividend at the 
rate of 8 per cent per cent per annum was 
declared on the half year, absorbing the 
turn of $3,896. The report is considered 
satisfactory.

THE GRAND TRUNK RAILWAY.
J We have noticed ht various times in 
Hcrupath'*Eailtoay Journal, articles respect
ing the treatment the Grand Trunk Com
pany received from Canada, whom tenor is 
very unfair to us. Little credit is given tor

compression from onground 
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preferential bonds. Au additional liability 
WW incurred by the Government of meeting 
the obligations of the Vom|«ny for in Unto 
for a period of five years, in respect of the 
whole £3,111,600, accepting in repayment 
of this further advance, {an equal amount 
of stock in the share capital of the Company. 
Afterwards the Province gave np all claim 
to interest from the Company until its 
earnings would he sufficient to pey ell in
terest, with a dividend of ex per cent to the 
shareholders. Subsequently, as we have 
seen, the Company was empowered to incur 
an additional debt of half a million, with a 
privilege of priority of repayment orar 

of the Company.
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