
1 HE MONETARY TIMES. 4«7
rl'i

r'TTZTana it wan au accident which 
Of 1.00.1-0.1 moo of

‘•"rT!»r,2^Ti,r=r^
*?**«»d^hat hie death was the result of a 1 26th, 1889, and passed a resolution referring to 
^accident ; but they said that, by this Relation by Congress. Pursuant to subee 

«ccideut tlie man took poison, au<l I (|Uent appointment by tbs members ,of the 
by putting the words “ by poison 10 I Council, the Executive Council met in New 

this clause of the policy, wtt on any ex^ York city Oot 16 ltw,, consider the propo-
SS^nV'payi'ng "that for which the ..turn for legislation by Congru» .ubm.ttçd of Rj ^ *** of Tred,

h«l I*”1 h,s,'re™him«tor many years, at the Convention by Mr. Wm. P. 8t. John, of ^ ^ ^ wwk th„ prml,lent. Mr. Muck
And the company-d>d escape. This appeal, New York. lésion, in the chair, and some twenty
however, must be dismissed. The following resolution wah passed. ; hi.h ^d Justice Bowen said he was also of RtM Thlt it ig the conclusion of the P^/"' P""*™1. ‘ n t, ‘
opinion with Lord Justice Bindley that the 0oancil thlt the proposition of Mr. Ht. John report, which dealt with a variety of matters, 
invesl muHt be dismissed. The unfortunate I cannot ^ recommended by u* for adoption by First, the procuring from the Napntiee, Tan» 
man who was insured under this policy took CoinjÜü:""and that Messrs: tktottv «m, worth, and Quebec Railway wrpritabte rates 1er 
poison bv accident, and the question was Wyman. Porter, and White be appointe,! a f t ^ passage, and from the Grand

î^hFtv^n case of death hy poison. It meeting to be held to morrow at 1 o'clock. convenience of Kingston merchants and their 
«emtJ to him (the learned judgei that, The above appointed committee have the customers. With reaps:» to rating by the
^though one was always anxious to extern! honor to report as follows : - We believe the underwriter!, it was urged that as the new 
in favor of the assured expressions which retiremen( 0f the legal tender notes in the water-work system would won be complete, 
WW6 ambiguous, they must not stretch that regent gedition of the publje mind to be a the necessary steps should be taken to raiee 
rule W as to create 60 l^e'was practica! impoesibility. We believe the pro- the city from its present class “C
** * htariitv^n the expression “ death by posed increased coinage of silver dollars of the Maps and papers relating to the Cornwall 
S^?tS the« w^To doubt in his present standard of weight and fineness would Cana, were referred to a spmnal committee, 

mind that thiwwaa a death by poison. But he (rBUght with danger to our monetary eye- Permanent offices for the board, titled up
he did not agree with some of the remarks etem \ye believe' should this proposition properly, were suggested as a necessity for the
that had fallen from the Master of the Rolls prevgjj t^at w,|| impose greater burdens convenience and prosperity of its members, 
on this policy. au<l he thought he °WIht t® the people, for the reason that no means Committees were appointed to attend to

This was mat a policy agamsUtll | ^ ^ ^ ^ ^ ^ ^ var|()U1 mstlere Km,airy bèing made

tender notes, as proposed, except through tax- as to the action of the committer appointed
last year to consider and report upon the in­
solvency law, Aid. Fenwick, the

National Bank. Minneapolis. Minn. ; and Mr. 
W. 8. Culbertson, president of the First 
National Bank, New Albany, lnd., stating 
that if present their votes would be cast 
against the adoption of Mr. 8t. John's propo 
sition.

„ THE BANKERS' ASSOCIATION.

The American Bankers' Association met in 
convention at Kansas City, Mo.. September
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accidents. nor was it so held out. 
against a particular class of accidents 
igiingt injury cauied tccideoUl. exter-1 afcion or by the diverwion of fund» which wc ild 
aal, and visible means. It was therefore a 0,herwise be applied to reàuœ the interest- 
kind of policy which might very wel1 1,6 bearing debt and no proiiosition which involves 
offered to persons likely from Uwr increeM or retention of taxation for the

Stf «r SS «T^HcTÆ ,!T. Lr™- .h. -Ur.™-. °< S.d., —
great bulk of accidents within the excep- will be favorably received by the people, 
tioo. Take the case of this particular in-1 "policy of the Government, sustained by public 
dividual. All horse accidents were acoi- gentiment, has been the application of all sur 
dents in resfiect of which his policy insured! ,g revenuee to the extinction of the interest 
Cab nocideuts. carriage accidents, street bearing debt and no departure from this well 
accidents, travelling accidents -in f^ct, "’7 «ni he entertained *
speaking broadly and roughly, all accidents established principle rt*,n“1
£Ll by external amt visible means I retirement of 1:116.000,000 of legal tender note. 

were-covere<l liy this policy, and that may and the purchase of silver bullion upon which 
have been the very object of the man in ^ base the issue of silver certificates will in 
insuring under this form of policy. volve the expenditure of at least $110,000,000,

,n addition to the $100,000.000 now held a« a 
notes. And the result
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plained that two meetings had been called but 
no quorum appeared. The president promised _ 
that some action wou'd be taken on the sub 
j get. Mr. Chown brought up the question of 
advertising the city of Kingston as a summer 
resort, and in «lanced the example in this 
direction of other and less important places.
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The matter was 
another meeting.
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THE METALS ANI> HARDWARE TRADE.nt

vbl­
it is evident that the higher prices in the 

iron and steel trade in Great Britain and the 
allied industries, “ have come to stay,” as the 
Americans put it. The cost of coal and pig 
iron, it is considered, must remain higher be 

of the demands of labor for increased 
Home disturbance ha* been caused by 

British speculator* in the pig iron market, 
lie on this account that, after

1*1

reserve on legal tender 
of such expenditure wo^ld be the exchange of 
$346,000,000 of legal tedder notes now out­
standing, based upon a gold reserve and the 
resources of the country, for $316,000.000 of 
additional silver certificates. We. believe that 
it would b. desirable in the event that legal 
tender notes are retired, and the issue nfaddi 
tional paper at that time is considered advis­
able, that gold certificat, s of small denomiri* 

ghould.be Issued npon the $100,000,000 of 
fund for the redemp

». ommunx wholesale grocers’ 
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On Tuesday last the delegates to the Domi­
nion Wholesale Grocers’ Guild assembled in 
the rooms of the Board of Trade in Montreal. 
The president. Mr. Win. luce, of the Toronto 
jSrm Perkins, Ince X Co., took the chair, and 
Mr. Edgar A. Wills, the secretary of the 
Qnild, was beside him. The delegates were 
those undernamed :

Montreal—Geo. Childs, Chas. Pt Hebert, 
Chat. Chapnt, 11. H. F. Hughes, W. Kinloch, 
W. W. Lockerby. D. C. Broseeau. I). T. Tees.

Quebec Richard Turner and C. A. Langlois.
Ixmdon Screaton.

cause)th
»'i|!''“er.

and it may 
prices had been advanced in Olaegow 2 or 3 

the ltlth, it receded a trifle, and

to
md
at per ton on

warrants were cabled 54 H on Wednesday, the 
'terd. Still, the home demand for iron and 
eteèl continue* active, and the foreign demand 
has improved.

The recent advances in England are now 
making themselves perceptibly felt in the 
Canadian market.
before the trade was awakened to the fact that 
a change had taken place in these industries 

When, however, orders reached
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gold coin now held as a 
tion of legal tender notes in preference to the 
disbursement of that coin for the purchase of

basis for ad
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»ilver, to be ooined and ,4««d 
ditional eilver certificate».

(’ouncH. however, doeire to a<id that

an ahi*
it was some little time«■

Brantford Geo. Watts, sr.
Hamilton J. J. Stewart, Geo. G. ■ Bristol, 

H. N, Kittson. ..
Toronto W Ince, H. Blain, W. W. Keigh 

H. V. Eckardt, J. Sloan, T. Kinnear, J. 
W. Long

The business of the meeting was mainly con 
fined to routine and to matters of adjustment 
between members of the Guild, but one subject 
°f interest 1.» merchants generally was di«- 

Thu .was it suggestion made that 
•ogare should hereafter be sold by the wholç- 
mle trade at thirty days instead of sixty. The 
*alers of the I Astern province did not seem 
U favorably lnqmsed towards this proposal as 
their

my “ The
while the majority of the Counoil are opp-med 

of Mr. St .fohn »* »n
iu

-
to the proposition 
entirety, there are 
sition upon which their views are. at vananc.

r<*<y>nimended that each

in Kurope.
the other aide. an«i with limit» at which it wan 
impossible to have order* placed, Canadians 
found it essential to put »uch prices upon their 
goods as worlld~meet to some 
ing ruling figures in the English market, 
have an impression that a number of order* 
have been booked Jn < anada by dm rchanik, 
i«r manufacturers, at price» that will result 
in a loss, arid upon excellent authority we learn 

few merchants "have eonira.-ts

; d points in that proposomeis
m*
the And, therefore, it 1* 

member of the Council, if - disposed, present 
hi, views for jnibhoatibn on or before Novem 

the report of the

extent the existny
fU Wesaa her 15th, to acoompany^^^^^^™^™

( onnet 1 to members of the Awmciation.” . • 
The foregoing n jeirt was paaae.1 by a vote 

of twelve ta three <d the gentUmenJülÿo ware 
present and cast their votes, imitera were 
received from Mr. Lyman J Gage, vioe presi 
dent of the First National Bank of CUlî»«"' 

we«! r!_ brethren, who suggested the m yjr. ,\sa F. i’olter president of th* 
»*n#*_ If.tl' ijiove were adopted, however. National Bank Boeton, Maas Mr
LSttr brinK^‘h0,“ Â. IThrris. president of the N.rthwettarn

all
CO- tamed.va» 1 
«d. r 1iat that but \er.y

,çade at old prices, and many 
pelled at no very distant data, to supply their- 
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”K.:wants at the advance*.
„e*y perceptible effect upo<* the-market hen
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