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denied, and it was an accident which | . THE BANKERS' ASSOCIATION.

#b;.nine out of every hundred men of
}is class would have supposed him insured

oot under this_policy. The company
m that his death was the result of a

e accident ; but they said that by this
s accident the man took ‘poison, and
that by putting the words ‘“ by poison in
this clause of the policy, without any ex-
planation of the effect of those words, they
“escaped from paying that for .which the
. man had paid his premiums for many years,
And the company did w This appeal,
however, must be dismi .

Lord Justice Bowen said he was also of
opinion with Lord Justice Lindley that the

must be dismissed. The unfortunate

man who was insured under this policy took

con by accident, and the question was
whether death so caused came within the

National Bank, Minneapolis, Minn. ; and Mr.
W. 8. Culbertson, president of the First
National Bank, New Albany, Ind., stating
that if present their votes would be cst
against the adoption of Mr. St. John's propo-
sition.

The American Bankers' Association met in
convention at Kansas City, Mo., September
26th, 1889, and passed a resolution referring to
legislation by Congress. Pursuant to subse
quent appointment by the members of the
Council, the Executive Council met in New
York city Oct. 16, 1889, to consider the propo-
gition for legislation by Congress submitted
at the Convention by Mr. Wm. P. 8t. John, of
New York.

The following resolution was passed :
Resolved, That it is the conclusion of the
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leston, in the chair, and some twenty mem
bers present. The president submitted his
Council that the proposition of Mr. St. John | report, which dealt with a variety of matters.
cannot_be recommended by us for adoption by | First, the procuring from the Napanee, Tam

Congress, and ~thit Messrs:tdetl; —Kaox - )
Wyman, Porter, and White be appointed a "o.rth, W PRy Rtihummhblofﬂ‘m -
committee to prepare a report to this effect, freight and passage, and from the Grand

3 ts were cabled 54 8 on Wediesday, the
ih them uaderoamed tions should_be {ssued upon the $100,000,000 of AR, S s = ' g
ng Montreal (; hi v > . 28rd. Still, the home demand for iron and
eal (Geo. Childs, Chas. P. Hebert ; \
' ' 1d coin now held as a fund for the redemp )
by Chas. Chaput. I > ' Ki F08a/0N stedl continues active, and the foreign demand
by W W put, H. H. F. Hughes, W. Kinloch, | ;0 ¢ Jegal tender notes in preference to the has itsproved
. . . . U . )
ay = B Lockerby, . C. Brossean, D. T. Tees.| 3:c1,irserment of shat coin for the purchase of ) . np o
his Quebee “l:hurd Turner and C. A. Langlois. | 1000 t6 be coined and ysed s a basis for ad 'l ha‘rooen'. advances in ’}“Auullml are now
= London 57 Screaton. ' ditional silver certificates. making themselves perceptibly felt in the
I'iz :nnffonl Geo. Watts, sr. «The Council. however, desire to add that Canadian market. It was some little time
oy ?m".wn . J. Stewart, Geo. G.-Bristol, | Lpie the majority of the Counail ure opposed before the trade was awakened to the fac that
it B. N. Kitteon . the propositi n of Mr. St. John as an a change had taken place in these industries
» propo « 0 B . ) ) )
ia \.‘Tmntn W. Ince, H. Blain, W. W. Keigh- :nir:hl m'“" are some points in that propo .in Europe. When, how-‘w-r, orders reached )
- Wvlfm P.Eckardt, J. Sloan, T. Kinnear, J.|yion li|ﬂ:|1 which ‘their views are at variance fhe oth'ar side, and with hunits M’w:llu-h n' w.u
~; The . . l And, therefore it 18 recommended that each "“Po-.‘bhw have orders I"l“""‘ ' AL ""”"
:’- busine:« of the meeting was mainly con- | o0 of the Council, if 80 disposed, present found it essential to put such prices "I;"" their
pd ¢ M“ to routine and to matters of adjustment | ;.o oo o0 for publication on or before Novem ““’Od' s wo.uldﬂlwt to some extenbtie ”I\..‘
all o _'Qn members of the Guild, but one subject ber 15th, to accompany the report of the | 108 ruling figures in the English mnrke(.\ Ne
org interest 1. merchants generally was dis- ('m‘-nml to members of the Association.” - have an impression that s numhe‘r of orders
mas - Sl This was % suggestion p.de Fh“ The foregowng rep rt Was. phum«l by a vote have been booked_in ( ulfl —irl by ll"I‘Chlhh,
:‘ ok shoul | hereafter be sold by the wholg- | . tW('l\';' to ihree of the gentlemen Who Were formanulactarers, at prices that “wi "““u
ey M‘Me” thirty days instaad el elaty. The present and cast their votes. Letters were |'"® loss, and upon "““"‘;I“" ‘"‘A:""‘) we-learn
rdi: 4 h:) 0:," * Fastern provinoe did not seem | . ived from Mr. Lyman J. Gage, vice.presi that but \;"f' few morc' ants ""”""'“1'"""
2 ly d 3 Pt . | de ol . w W OON
ot ~ g :l Iy sposed towards this proposal &8 | .. . ¢ the First Nationsl Bark of Chicago }u.ul le at old p‘ntr‘; ‘:m’. :;nyv “n' : ,,',.’;,,
ms . change Nl'l~ . brethren, who suggested tlu-‘i 1 Me. Asa F. Potter. president of the | pelled, at no very-distant date, to ‘!’l’)
L it might }I- i”;:,’ '::eb l_dup‘::;. ho;“cr" Mavorick National Bank., Boston, Mass Mr Fwants /ll the advances. This fact ‘has had a
ver |~ » - | vaty pero ' o -murket here
. Yerms of cr..iit generally. ksl utl e | S A. Hurris, president of thé Nerthwester: vety perceptible effect upon the -murket her
> ~ ‘ . e
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ion which relieved the company from
lisbility in case of death hj' poison. It
to him (the learned judge) that,
although one was always anxious to extend
in favor of the assured expressions which
were ambiguous, they must not stretch that
rule 0 a8 to create an ambiguity which did
pot already exist. ~In his view there was
po ambiguity in the expression ** death by
" and there was no doubt in his

mind that this. was a death by poison. But
be did not agreé with some of the remarks
that had fallen from the Master of the Rolls
on this policy, and he thought he ought to
sayso. This was nat a policy against all
accidents, nor was it so_held out. It was
against a particular class of accidents—
against injury caused by accidental, exter-
nal md'v%qible means. It was therefore a
kind of policy which might very well be
offered to persons likely from their occupa-
tions to suffer from that class of accidents.
He did not agree that the policy left the
great bulk of accidents within the excep-
tion. Take the case of this particalar.in-
dividual. All horse accidents were acoi-
dents in respect of which his policy insured.
Cab accidents, carriage accidents, street
accidents, travelling accidents—in fact,
speaking broadly and roughly, all accidents
caused by external and visible means—
were-covered by this policy, and that may
‘have been the very object of the man in
insuring under this form of policy.

SDOMINION ‘WHOLESALE GROCERS’
— GUILD.

R— el

On Tuesday last the delegates to the Domi-
nion Wholesale Grocers’ Guild assembled in
the rooms of the Board of Trade in Montreal.
The president, Mr. Wm. Ince, of the Toronto
firm . Perkins, Ince & Co., took the chair, and
Mr. Edgar A. Wills, the secretary of the
Guild, was beside him. The delegates were

which shall be presented to an adjourned
meeting to be held to-morrow at 1 o'clock.

The above.nppointed committee have the
honor to report as follows: ** We believe the
retirement of the legal tender notes in the
present condition of the publjc mind to be a’
practical impossibility. We believe the pro-
posed increased coinage of silver dollars of the
present standard of weight and fineness woald
be fraught with danger to oar monetary sys-
stem. We believé” should this proposition
prevail that it - will impose greater burdens
upon the people, for' the reason that no means
can be provided for the retirement of the legal
tender notes, as proposed, except throngh tax.
ation-or by the diversion of funds which weild
otherwise be applied to reduce the interest.
bearing debt, and no proposition which involves
an increase or retention of taxation for the
putpose of the retirement of legal tender notes
will be favorably received by the people. The
policy of the Government, sustained by public
gentiment, has been the application of all sur-
plus revenues to the extinction of the interest-
bdaring debt, and no departure from this well-
established principle will be entertained  The
retire;ngnt of $316,000,000 of legal tender notes
and the purchase of silver bullion upon which
to base the iasue of silver certificates will in
volve the expenditure of st least $140,000,000,
in addition to ths $100,000,000 now held as a
reserve on legal tendq notes. And the result
of such expenditure would be the exchange of
$346,000,000 of legal tender notes now out-
standing, based upon a gold_reserve and the
resources of the ecountry, for $346,000,000 of
additional silver certificates. We: believe that
it would be desirable in the event that legal
tender notes are retired, and the issue _nf'nddi-
tio;l-‘.l paper at that time is considered advis-
able, that gold certificates of small denomina.
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Trunk local day trains east and west for the
convenience of Kingston merchants and their
customers.
underwriters, it was urged that as the new
water-work system wounld &oon be complete,
the necessary steps should be taken to raise
the city from its present class O " R
Maps and papers relating to the Cornwall
Ganal were referred to & special committee.
Permanent offices for the board, fitted up
properly, were suggested as a necessity for the
convenience and prosperity of itsa members.

With respsct to rating by the

to' A

Committees were appointed. to attend to

these various matters. Knquiry béing made

as to the action of the committee appointed
last year to consider and report upon the in-
solveney law, Ald. Fenwick, the convener, ex.
plained that two meetinge had been called but
no quorum appeared. The president promised

that some action wou'd be taken on the sub

j ect. Mr. Chown brought up the question of
advertising the city of Kingston as a snmmer
resort. and inatanced the example in this
direction of other and less important places.
The matter was allowed to remain over until
another meeting. &

THE METALS AND HARDWARE TRADE.
It is evident that the higher prices in the
iton and steel trade in Great Britain and the
allied industries, * have come to stay,” as the
Americaps put it. The cost of coal and pig
iron, it‘ is considered, miust remain higher be
cause of the demands of labor for increased
wages.
British speculators in the pig iron market,
and it may be on this mecount that, after
prices had been advaneed in Glasgow 2 or 3
per ton on the 190th, it receded a trifle, and

Some disturbance has been caused by




