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WHEW YOU INVEST YOUR MONEYTHE G REIT-WEST PERMANENT 
LOAN COMPANY
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•i m e*P*' tom oocuru the benefit» of first mortgage 

s^rurtty and in addition a larger margin of 
««runty than you could hope to obtain in loaning 
your awn funds, we depositing with

WIMIPEI, Mai.
Branches Vancoiiecr. Victoria. Gaidar*. Edmonton. Resina. Fort William 
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Assets ........

a trustee

\Si mirou c,rz,1™  ̂

lnd you h‘" -

APPLY TO

4.
I ■mb

MONEY TO LOAN ON IMPROVED CITY AND TOWN PROPERTY
C<V » I lowed on debentures of $160 or 
3 /O over, i

S to ten years
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of fl and upwards X
(or terms of from

THE EMPIRE LOAN COMPANY
WINNIPEG, • . . CANADA
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CAPITAL STOCK 7% INVESTMENT
. Tkc Company, harms disposed of its Capital Stock some years ado. 
has. therefore, sotte for salt, but the stock may be purchased through

S‘°Ck E*£hi,n^ « —
The last seven half-yearly dividends hare been at the rate of * 

so that, at the current prices, the Is*

year» to come, and with such a desirable field for loaninp operations.
*?*h * Prodresalre inanadement. the price of the Company's 

c?"‘,,n” *“ »*'»"<* with the prevailme hidh divi- 
dends, theStock of this Company will undoubtedly be mbtreat demand 
by those who desire a safe and profitable invest

EDMONTON, ALBERTA
offers safe investment opportunities. 
Reports furnished. Scrip handled.
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MEW .SECURITIES FOR HALF-YEAR.

During the first six months of the current year the 
railroad, industrial, mining and other corporations in the 
United States have issued new securities to the grand total 
of Si,229,467,050, an increase of S 181,036,000. The rail­
roads were wholly responsible for this itferease, their offer­

ings having reached Si86,150,550 more than in the first half 
of 1910. Of this increase fully 50 per cent, consisted of 
short-term notes.

The following table, compiled by The New York Jour­
nal of Commerce, summarizes the half-year’s issues, and 
gives comparisons with 1910 :—

Railroad».
1911.

............<$25.435.900

•----- 253,780.000
------ 76,202,000

?

V
: BOARD OF DIRECTORS W. T- Alexander. Esu Manaw.n*

ULaw. Second Vica-Praaidint Monarch Life AaauranS Company

i S- j™ 1910.
<435.756.440

158.540,000
74,970,910

Bonds .. 
Notes .. 
Stocks ..

J

The Saskatchewan Mortgage Corporation
MEAD OFFICE , REGINA. SASK.

W*.y»** * F°*nton to haadlr the idle (uad. of aou-reaideat iereatnr* awl ,
- them aa aecun.v ,om. of the cboK.., Loaa. to k. 1

Soflcrroa,
Mmr». Allan. Cordoa, Bryaat a Gordon

C. V. SMITH, Maaafer and Secretary.

Total ....................<855.417.900

industrial Corporations.
............ .. <189,206,000
••••........ 35,926,000
-------••• 148,918,050

$669,267,350

Bonds .. . 
Notes .. ,. 
Stocks .. .

Si 73,943.000 
25,100,000 

181,121,600

Total „■■■■•■ <374.050,030 <379.164,000Royal Bank el Canada

Grand total -----$1,229,467,950 $1,048,431.950
It. >s improbable that the investment markets will ab­

sorb in the next six months as large a quantity of securi­
ties a^ was put out during the last six months, for there are 
even now signs of mild congestion at home.

« European subscriptions for American securities have 
been very important, but of late the flotations in foreign 
centres have been so large that the markets there have be­
come congested. It is scarcely likely, therefore, that , for 
some time New York underwriters will be able to find an 
<mtlet for their offerings abroad. A goodly proportion of 
fc-urope s mvestable capital has come to Canada, especially 

for industrial purposes.

Aiiv,T.hecBa.nk of ,X s >a h 'S opened a branch at Prince

iSWM asof a share will be offered or allotted, and it will be neces­
sary. tn order to obtain the full allotment, for shareholder 
to have their holdings divisible by four. In the case of 
the Si.ooo.ooo of new stock beinit given as a bonus, trans- 
issuS' f°rmS °f ass|8nment of fractiohs of shares will be
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