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[,,,p‘.,mg some minutes to lay before an organiss

w 0 N meeting, and this meeting was to have been held this k.
l N N l P EG S E C T l Mr. Evans has been out of the city, and the meeting y
H

likely be held next week.

330 SMITH STREET. Phone 6312.

Mr. Hugh Sutherland, executive officer of the C.NR
Seentatives ; another interested gentleman, was seen \in connection
C. R. SANAGAN and G. W. GOODALL. the matter by the Monetary Times, and expressed the

In Asepciation with

that ould not be long before the organization:
The Market Record and The Daily Grain Letter, that .t -wouid » a R e o
\

factorily completed. He said :-

B % Would Facilitate Industrial Movement. (e
STOCK EXCHANCE FOR WINNIPEC. ’ “A movement has been on foot for some time now
| — put into operation the privileges in the charter, and wi
Western People Will Shortly Have an Exchange Money & few days a meeting will probably be held at which a

Conditions in the West -News and Notes. ments will. be made for commencing the work of a g
: exchange Ihere "is without doubt an opening here
Mongtary Times Office, 3 such an institution. Even now there is considerable trads

i f in :stocks listed at Toronto and Montreal, all of which
: ’ be done through a local exchange if there was one.
In crops the West trugts. Upon the success or failure 2 much bigger market could be developed, as, with the o

of the wheat determines [the prosperity of this half of venience of an exchange, more people would invest in
Canada This is the axigm which leads- the question of and bonds.

crops to be considered by| finan¢ial men as the most im-
portant factor in the develdpment of Western Canada: it is,
therefore, the all-important subject. According to the
reports published weekly B¥ the  railways, MAestern Canada
promises to produce equallyt as much wheat as it produced
last year; the acreage sown is @lmost as great as before,
and the condition of the craps is excellent.

Winnipeg, July Sth.

0

“It would facilitate the industrial movement here to
extent of increasing credits for expansion purposes,
would mean the listing of many first-class Winnipeg i "
trials, which would then become negotiable at the banks,
At present, no matter how high dividends local jdint stock
gompanies are paying, the stocks are not marketable gt the
: banks, and in themselves are not sufficient to obtain loans
The lateness of the sgason ‘has to be considered, but for inc reasing of business enterprise. In addition to t k-
the wheat is said to be cat¢hing up with time, and with the A local stocks listed would attract many investors, who w
plentiful rains in the West! during the past week serious  readily  take advantage of the opportunity of putting their
damage is not expected. [Prue, from a few places come  money into concerns they could visit every day, and would
reports of indifferent.crops.| {Perhaps on one farm the wheat | not ‘have to depend altogether upon annual re'p‘orts
will be well advanced, while dn the next farm the ground will | in itself, should stimulate W innipeg’s industrial grm-\’th ¢
be showing. But this, it is! Said. is made up for by the fact Question of Membership Fees. ; A
that a larger territory is now under cultivation. A few, too; “There would also be the financial institutions Wbﬂ;: 3
like  Stnator Perlev, further referred to below, predict a | head offices are here, together with banks and nthc;r' stocb‘.

falling off n_f upwards of 30 per cent. of the crop. On the | listed in the Fast Altogether, it seems to me that there
whole, the West has reason {4 be thankful, after the ominous | would be '

: ‘ ample trading to justify the existence of an ex-
spring, for the promises of @ satisfactory crop. : change, and that it would be a good thingyfnr the city.”
Very Satisfactory Outlook. Others” directly interested in the establishment of a

When this N.takcn infd comsideration in conjunction ' Stock exchange have been interviewed by the Moncta:y";'
with the evident high prices| of wheat that will prevail, there Times, and -all are more or less confident that it will not hf
1S going to be just as much, if not more, money, come into | léng before this institution is transacting business in t&’

t!n- West when the crop moyément begins. ' Unlike Western = City. q

Canada, many of the Stategito the south will produce an Among those who have contributed to the promotion of

under-crop, while the world%: shottage is still so great that the early establishment of the exchange is L. L. Gullivan,

big wheat prices are evident]y in $ight for some time. who informs the Monetary Times that'in all probability,the

Senator Pvr!m'. in a letlar to the Press, says that it is membership will not cost very much- at first, owing to the
a cause of satisfaction “to Kffow fhat the business men and  fact that it will take a littJe time to (l(‘\'(‘ln‘p the market
manufacturers are beginning: to realize that the farmer is  He states also that the intention is to list many local con-"
the most important man in Canada,” but regrets “to know ceérns of sound standing, as theré.is an apparent _desire *
that it .is an apparent shortage {n the farmer’s crop that | upon the part of investors to buy stock’in industrials, but |
brings them to their senses/” In his advice to his fellow-  which is not furthered at present owing to the fa(“”‘h“ %
farmers he says:— ¥ there is no open market. In the East, where the exchanges

“Be cautious and carefu} thisfyear not to buy a single | are: of long standing and the (‘un)');nip\ represented are =
article you can possibly do|Wwithdut, unless you have the naturally big concerns, stocks are nr;r listed 'wht;n capitali- © |
cash to pay for the purchaseli Live another year in the old | zation is not high; ‘here, however companies of <!$lau¢f
buildings. Let the lumbermeén kéep their lumber and the capital stock could ' be ll;“‘d and .lh!‘ niﬁ‘rkﬂ't r)UI(i
combine price as well. That the a@rop will be less this year | with the financial growth of ‘th‘n country, ; oty

by from 25 to 30 per cent tha"m lagt vear is now
25 ) . yes » under the Banks and Trust Companies In erested ¢
g 4 a . . '.
mos favorable conditions, hd&'und the question of a doubt Outside of those takin ,' ‘t ya t' in th gani on
This advice should hold good until after the middle of Sep-  there are manvy ,m,.,,.\,',.,] xl;u 'rh - : g, .
« i e

tember mext, because a frost befare that .date will mean [)ruptmith.nn. nu?;ﬂ)l.\' ‘.he
frozen wheat, and frozen w hedtiis apoor asset. We Western | concerns which would | k“]'l\ }“(‘VH o !hr‘ bigger industrial
tarmers have had SIX vears i} succession of good crops and the m.ul;o-v .\’;n“y-] 'I (” ‘l r ) kt.nt- their .\tn(‘vk\' come”* o
great prosperity, and: under Such gircumstances it is quite  gep Winnipeg ‘hn'"‘t '” ‘k)‘"-, fh the desire is general to
"-"‘.”r"l “r' f‘l"K}"' 'hl'” 1t 'T‘P'ISSIMP to have poor crops. We out the hn[ﬂ: ?h.n vll:v:::dl-rqtt;\'}i‘::’:\:i” ‘}I:gt‘l :E.I(“hpm h(;l:
can’t ‘control the climate e - ; 8 SRCECHe.
Btosk Exchange for Winnipeg, that is desired. some s3y, is to have the present holders of
\\II.IH[N'L' 1s to have a \h»{k (‘X‘h.lhg" in the near future 'h' (hj.n'.r meet the others who will J')in in’ the r»rganizalinn
As the result of many monthl speft in informal discosei s (\f!]::nu‘.l 'nr?un.:hl.- basis, and that the proposition will be
among those interested a m.*,’a( ng o complete organization ,rh“"", en v,‘.l,’ ) 2 s
will be held during the comifig wdek, and as soon as this Winnipeg l:"l‘{:ﬁ"T’.'(;?"h‘:"“;,‘_"r:'n'"'}:“l')-'m"]'-”:"”z - f’;m‘?"“‘:
, Ss Ino at a e financial in

i5 done trading will be commdniced. fas a ch ATte
¥ ,fas ; arter has already y 7 :
hits neetret AR L reflire@ now is a settiagiens ng business in Winnipeg would find a stock ex

the basis of membership. . At presept the price of seats has change of the greatest assistance. At the present time it
hot been under considerationl bug thee. : é : Was necessarv to send certificates to Toronto or Montreal
‘ S a suggestion i r . 1 o - o

that ,],,», membership be limited to twenty to begin with \rl,’:’k“n&’]"}‘ delay rh..y tended to discourage the trading in *
A few e $ 10se who did buy and sell shares had to do seo

ars ago a chartpg for a Winnipeg S "X
F g Stock Ex ug f i
change was obtained from the¢ Legislature by through out-of-tow n brokers, and the cost was too high.

banks,and trust companies,

tutions dm

: several local To kee > 2 :

Bnancial men some_of whom Bave Since left_the city But , xeep thoroughly in touch Wwith the markets required the
those - reinaining in the  cits beln-\'e that the tithe ‘e ad pavyment of 'It'di.'\ Yp]vgr,c]vh tolls, and altogether the system
ripe to open a stock and bond market, and with the assist wa$ clumsy Stocks that would be listed bere were there

ance of a few others have gotithe ghatter fairly under way an exchange were not 'at present negotiable, because there

was$ so much difficulty : y : ' ;

& Those w I\\-» own the chartef are Hugh Sutherland, A. M market price rncelty artiving: at U - S g

__u{r'un. ] lI ‘:"‘;(1“!;. M.L.A& of Winnjpeg: C. F. Lewis Others pointed

of - Min:sapolis ; > of Toront ! .

of British ‘("“]Umh;;i" Beck, of Tofonto, and R. H Agur, | opportune time than any in the past few years. Hitherto s0 =
For some s adbhe . B i muth money has been used for real estate s ion that =

(1,.ﬁ,\”:.r b ‘-:n" m‘m .Qf}hr the gharter was pranted nothing | considerably less would have been in the ma‘r‘l:(:t‘u}‘(::‘hbn\l\'in‘ {

as done in the mattet of @rganization. but within | stocks than there would be f i :
the past year active steps have beent taken to establish the | In Bdditior to ould be from the present time forward.
exchange. Among those largély inferested n additior to the particular ddvantages of a stock exchange &

Evans, whbo has found that the p oty Mg W. Sanford | to Winnipeg, it is claimed that the establishment of a stock
looked - : Pfoposition "is favorably | and bond market here would increase the city’ St o
¢d upon. uring the pajt few months he has been | a growing financial centre . € CY's. prestap

out the fact that the present was a more

July 13, 1907.

STOCK EXCHA)

Mo

To the more sanguine
stock market, during the pas
appointment. The activity ir
the advance which all stocks
lieve that a turn had come f
forward prices might advanc
number went into the market
stocks which might show a ri:
days. The activity and the
conditions of dullness and ez
so many months, and to-day
of the lowest figure reached
cent flurry being to some ‘ext
look for a settlement of the
be expected that the renewa
tainty of the situation would
fluence on the market. Ste
20%, now, which is not muc
buying has almost entirely s
ing at 48, and Scotia has dr
663%. Rio bonds have been
at 75, and with the half-yearl
they were with it added a fe
again eased off to 46%. Do
the threatening appearance of
off considerably at 6. The v
much’ less buoyant than a w
have been dull, and transacti

Monday.—The Toronto m
General Electric, Sao Paulo a
Consumers Gas, Rio, and M
higher. Consumers Gas was
195, and 196. Bank shares we
active. After the recent act
the Montreal market was ag:
noon practically coming to a

Tuesday.—Bank stocks v
minion sold at 227 1o 228.
sold at 120, a decline of 1%.
real was downward, there be
list. The active issues wers
former declining 1% points f

Wednesday.—Trade was
prices were generally lower.
with a sale at 172%, and Twin
at 94% Dullness throughou
Montrzal C. P. R. sold at 17
last previous sale. Nearly all
Electric bonds were placed at
Power bonds at 82.

Thursday.—There were u
the Toronto market, which wa
was in demand and 595 share
234, closing at 233%/ Tradi
volume. A movement in Moz
un from 897 to 92%, some ¢
activity was due to a report th
stock on a six per cent. basis.
Friday, 5 p.m.—Stock 3

dealings were light.
-

STEEL-COAL

Everything Points to a Big Leg
Steel Co. Is Apparently
Steel-(Bal affairs have hee
discussion in financial circles
certainty is distinctly noticeabl
viously radiating information,
look is one o! doubt.

Mr. Plummer-has unquest
pression among the purely S
action. It is now felt that the
able to ‘the in*crests of the Ste
it not been for the prompt and
torate in postponing the meet
lost whicH it is now hoped may
Taking Sides in the Newspaper:

Undoubtedly, the situation
erably affected by the attitude
Three dailies would appear to be
the controversy, while the Ross

a! bv one paper. The latter a
Mr.. Plummer at a time when r
but when he was quietly prepari




