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come too arduous in his duties in an insthiution
wwhich might, one day, follow in the footsteps of the
“fate ( )ntario Bank.” These views will be interesting

to the champions for and against outside bank inspec

fon.
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The death of Viscount Goschen removes one of
she most distinguished English statesmen and
fnanciers of his generation, His career as a financier,
more than anything else, will go down in the histor)
of the nineteentd century. Tt will be difficult for the
historian to findba contemporary who could be called

his ug\mf in handling financial matters of national im
rtance His budgets and Gladstone's have beer

pe ¢ ! ‘
tavorably compared, and 2as Chancellor of the Ix

chequer, these two statesmen probably stand by them
l.ord Goschen was interested in Canadian in
vestments, and for many vears was a Governor of th

Hudson's Bay Company, in which position he pre

ceded [Lord Strathcona. His successes were mauny,
but his effort to inaugurate a new paper currency in
Facland was one of his few failures. He thought
that the strain-on the nation’s coinage was far too
severe on account of the absence of paper money of
fess value than five pound notes: The average weekly
wage being less than five pounds, the paper Currency
was not, and is not used by a large prnpnr:i:m of the
people in England. He desired to institute £ and
£ » Pank of England notes. Fis arguments in favor

of such a change were strong, but he failed to carry

selves

his point When he proposed a reduction of interest
on the National Debt, financial circles became much
alarmed. [t was feared that the task was so compli-
cated that nothing but trouble could ensue from such
a change. The alarm was dnnecessary, for the new
“Goschens,” as they were called, were subscribed to
as readily as any former issue of consols. J.ord
Goschen's “Theory of Exchanges,” is a standard tex!
book on the subject of international balances, and a
W‘\'\\‘i\( of this volume at once impresses the reader
with his intimate knowledge of finance.
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BANKING AND FINANCIAL.

nk of Commer has ]'U."t“i,.-." $721,000
¢ 4714 The Commerce yesterday ds
City cedit with the Bank g% New
H. G. Davison, and Mr \. Robert
a committee by the W apella Board of
'+ of endeavormg to nduce another of
to open a branch m Wapella
Ihe taff of the National Frust ( at Toront has
been re-arranged as follows: Ms. W, T. White is general
manager Mr. W . Rund'e, manager of the Foront ot
Me R M. Smith, assistant manager, and Mr, J. €
Breckenridge, secretary
Fhe Sowve gn Bank { Canada have pen d jont
branches in New Ontario during the week, viz.,, at North
Bay wit Geo. W McFarland as manager; at ( allander,
with X. W. Campion as manager; at Haileybury, with R. N
Howden as manager; and gt New 1 skeard, with W. L. Step
! manager

[here is a strong movement on foot among: a wamber

Cuban brokesrs 10 establis! stoek exchay

m ‘\, -.\, n \“‘1\‘:‘.( n '\‘\\ As, \‘\\ .':‘\\; n e cal stocks
bonds nd the active stocks of the New York Stock
change. as far as they can be applied to the Cuban market
It proposed t limit the membership to One hundred at
1,000 each
T. S. Chatterton, th manager of the Petrole
branch of the Metropolitan Bank was recently _(\-‘-ff1<4‘,‘ 1
hearty send-off upon hit departute for Cobourg where fic has
been “appointed manager of the bank’s branch. Mr. Cl
sertot who was very Di {*‘I:.I ! \l\\‘.'v“\\,\, was tendered
farewell banquet, and presented with an address from the
Board of Trade. together with a handsome bag nd gold
signet ring from his friends
T'he various reports presented of the annual meeting
the Montreal Cotton Company on Tuesday showed the ycar
1906 to be the best in the history of the company Quarteriy
dividends of 134 per cent.. or 7 per Cent, Per annum \»_--;‘:
h lders “‘H,

gating $210,000, have been paid to the sharel

rt l‘, t ol ]\'\\':

sum of $41,072 will be carried forward to the \
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and Joss accoumt The sales 1906 amounte 1bout
$2,615,000, and the total prohts earned sented to per
\ its during

cent.. earned on the capnal, Wt
vear were $115,000.

The net profits of the Richelieu and Unt
Company for the year ended December 3i, 1990
040.19, contrasted with $230,204.55 for the previous year bt

ng an increase of slightly over 9 per cent [he gross

ngs were $1,300,299 against $1,217,.733 1n 1005, an INCrease ot
2 R v ated ot
$148.026. For the fscal year the profits represcuied 1bout
8.30 per cent, ¢ wrned on the capital stock outst wing Mhe
Q - \ | - v . v
mpany has a qll‘pl'h ol ..\}."'.;l[‘\ 5. which 8 S\§ Uy AN
10 per ceut. of the (.l{’l!di’ stock The valuc f the steamers
real estate. buildings, wharves, etc, 1s given il 33,523,500
against $3.837,180 in the previous year
The thirty-fourth annua) report ol the Midland Loan

nd Savings Udmpany shows the 1000 gross Carnings

ompany, lug\lf.«: with the balance oi $5,120~brought 107

| the

ard from 1005, to be $78.147. Alter dedncting the cost Ol
management and providing for" interest on deposits ‘-;.1:).
bentures, taxes, etc.and paying six per cent dividend, 30,
000 has been added to the reserve fund and  the balance

$2,000, carried forward to the credit ot proht
wecoun Messrs. ). Mulligan, if, i, Burnham, 9, 9
son, J. Wickett, W Henwood, G M Furby, and Dr
Clemesha. were elected directors. Mr. ) Mulligan was clected
pre sident, and Mr. H. H Burnham, vice-president, io e

Nsuing year
I — -

LANDED BANKING AND LOAN COMPANY.

 antual report.of the Landed Banking and

The thirtietl
Loan Company shows a continuance oOf the steady growth

along conservative lines which has so long characterized
this Hamilton momgage lending concern Net profits ol
884832 were derived from the years Operations After pay-
ing the usual dividend, the round sum of $40,000 was added
to reserve fund, making it 44 per cent. Ol the capinal There
remains to be carried forward something over $10,000

The assets, which last year were £2,403.718, now are
swelled to $2,560,482. The. Company s Loans constitute
$2,299,251 of this, and the amount held in cash ww easily
available, i $251,230. Besides shareholders capital the com-
pany has in use moncy of the public represc nted by $505,000

depostis, $333.000 in British and $672,000 1n domestic deben-

mres Sk St
CANADA LANDED ACND NATIONAL INVESTMENT

QMPANY.

Net profits at the rate of 11.01 per cent. On paid capital;
dividends of 7 per cent. instead of 6, and an addition of

$43,000 to reserve, ‘making that fund over 50 per cent. Ol the
share \“.\\\\\.\1 \\.\'\\\ up, are the chief tems n the report '?41‘)11‘
Canada landed and National Investment Company The
agreeable item of fjrofit, “amount recovered on old- claims,

unusual n the

$7‘<’()< deservgs attention as something
- { such' ¢ anies. Nearly 8) per cem the com-
record of such' companies. Nearly 54 per cent. O1 Wi {
pany’s §4,744,000 assets consist of mortgage loans, the re
mainder being debentures owne d and
There are no deposits, the liabilities being wholly
turcholders in Britam and Canada, and to shareholders tor
paid capital and accumu fed profus (e statement is @
satisfactory omec
The remarks made by the pre sident at’ the annual meet

other cash 155818
to deben

ing are intended to ucidate the company’'s affair t re
minds of old country bondholders and to mtorm them as
to the conditions in our growing West. But they will be
welcome also to Ontario people He tells of the need m
Canada of workers, not of drones or undesirables; gives the
reasons why American farmers ar likely ' ] sper
smonigst us; reviews the strides bemng mad \n) real
railways in the West; touches .upon. Cobalc nd ¢ rew
r:»uy:rr:\ to the north, and gives some statistics istrating
growth In population and realized wealth
Mr. B kic's belief is that our p .
wntinuge to attract S ttlers M mereasmg numbet 1)
How can it be otherwis when the cro x rted
' vear are about 90,250,000 )nll-\l.“ ol ’.\'.- 1l 57,215,000
bushels of oats, wnd 20,775000 bushels of barl
-

TWO TRANSPORTATION DIVIDEN DS

I
On Monday the Board of the Canadiar Pac
a meeting in London declared a dividend ot 1% 01 ¢ e
on preference stock and three per cent r '
for the half-year ended Dece mber last After the | end
the working expenses, fixed charge ind the dividends now

declared, there is a surplus for the bhall year Of £6,.600,000.
Y « A % s 4

As briefly. announced In Jast week \fonetary Tim v divi
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half-year that has just

e ———— s g s s Py s




