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,#**>*.- June 5-~In the 25 representative railroad bonds 
piling: the monthly bond averages there have been more advances thL C°!"" 
clines iff the past month, but losses have overbalanced the gains A, «??" 
the*average is now nearly 2% PO*>ts below the level at the c££ of fan 9 
only four months ago. The general downward movement haTZ J**®*fy. 
to uncertainty in business and political conditions which hav«t .r^|C»edited 
fected the railroads and caused some swannim. f’ _ ... hay® 8Peciàlly af- 
industrial, and public utmtTbond™ P * raUlCOad lnto municipal.

As compared with the lowest record prices since the 1907 nnrin » 
about the middle of June last year, when the average stood at 82 14* theached 
sent average is now up 2 points. There is now over 11 points Lr^d Î5? Pre" 
the present level and the high average touched at the S Æ 66,1

The following table gives the average price of 25 representative 
bonds near the close of each month since the first of 1908: railroad

1810 
92.84 
92.97 
91.88 
91.10
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BANK BUILDINGS f CANADA i x'r:

ME MID ClfflIMS
tif Trade in Provinces is 
«roving Rapidly—Local 
Trade is not Excessive
mills are-slower

-Will Have a Capital Larger 
Than any Other in the 

World

■hhe days only arc Included in the recurd of bank clearings for the past 
wees owing to the Observance both this year and last of the King's birthday. 

Most Of the larger cities continue to show substantial decreases

. ;v-

■MMÈ&sd it;
in their Preturns. r

Montreal, Vancouver. Winnipeg. 
- those that show a decline of 

Here is the record: —

Toronto and Edmonton, is the order of 
a million or over. *MUCH PUBLIC INTEREST

Institution Involves Great Increase of 
Power and Chances of Making 
Profit. — Capital of 447,000,000

% >4&a «
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,w,ion-Outl=‘’k '» GmcI-

textile wholesalers 
that hétter 

textile trade.

June 4th, 1914x. 
... $47.549,587 
... 37.520.322

24.416.G05 
7,922.831
4.487.120 
2.953.004 
3,337.360 
3.597.729 
3.022,80S 
2.356.948 
1.736,890
1.782.121 
1.030.374 
1.573.124 
1.321.173

824.183 
710,845 

. 559.808
412.652 
405.300 
398.238 

. 577,303

June 5th, 1913x. 
$56,992,179 
40.659.552 
28,765.547 
11.639.481 
4,500,326 
3.208,345
4.777.993 
4,126.738 
3.839.772* 
3.225,297 
2.020.534 
2,372.782 
1.932.656 
1.796.531 
1.465.953

\ 1.125.201
859.993 
623.969 
622.535 
689.614 
608,473 
857.705

I >ecrease. 
$9.442.592 
3.139.230 
3,348.942 
3,716.650 

13,206 
255,341 .

1,410.633 
529,009 
816,964 
868,349 
283,644 
590.361 
893,282 
223,407 
144.480 
301,018 
149.148 

64.161 
209.883 
184.314 
210.235 
280.402

Montreal .. 
Toronto .. 
Winnipeg .. 
Vancouver . 
Calgary .. . 
Quebec .v ., 
Edmonton ..
Ottawa...............
Hamilton .. 
Victoria .. ..
Regina.................
Halifax .. .. . 
Saskatoon .. 
London ..
St. John...............
Moose Jaw .. . 
Fort William .. 
Brantford ..
Brandon...............
Lethbridge .. .. 
New Westminster.. 
Medicine Hat ..

ho

r Among l008*
A# is d general feeling 

y* |n sight for theESslBrB
5 «rntuollv wince the cost of 
™ material, which at

wiBerlin. June 4.—No other financial 
•vent In Germany for a long time past 
ias stirred up public attention to such, 
in extent «is has been the case with 
he recent announcement of the umal- 
ramation of two big Berlin banks, the 
Jisconto-Gesellschaft 
>cii.i.iff hausen-ScherJbanbunkve rein.
This transaction is

1914 
.. 86.55
.. 85.85 
.. 85.15
.. 84.22 
.. 84.19

,1913
'89.15
88.04
86.98 
85.67 
85.43
83.99 
85.10 
86.70 
85.85 
84.89 
83.97 
83.88

1R12 1911
91.43 
91.15
91.44 
91.43 
91.56 90.98 
91.43 
91.40 
91.10 
90.23 
90.99 
91.37 
90.67

19U9January .. . 
February .. .
March...............
April................
May.................

July.....................
August .. 
September .. .
October..............
November .. . 
December X. .

190890.94
91.14 
90.82 
90.68 
90.08
90.14 
89.86 
89.57 
89.06 
89.34 
89.04 
88.67

T193.71
93.90
93.81
94.20
94.30
94.00
94.14
93.70
93.54
92.72
92.80
93.04

88.66
86.41
87.35
88.07
89.89
89.19
89.97 
91.07 
91.59 
92.77
93.97 

-95.25

po

fai
the

90.65
90.87
90.42
91.61
91.44
90.94
91.13

present, is very ■
and the A.

v'Jg _ are suffering the most 
nt time and to this is add- 

vunning very short 
only running , to 

of full capacity, while 
are making half-time.

great many men are out

Wholesaler8 
st the prese 
Z that mills are 

t gom? ef them

tvl
.an event of the 

.rent importance as It is the biggest 
inancial transaction 
hrough among German firms.
As t<. the advantages of this fusion 

■ml of the raising of the capital of the
Msconto-Gessellshaft in

- fie]ever carried * tvil

2 y* CONDITION OF LEADING NEW
'business In the provinces Is 

ommvme with rapid strides, so much. 
„ Ilia! It 1» more noticeable, than lor 
JL time past. The local trade, how- 
JJJ, haa not shown any great ad- 

vuicement tor the week. Se 
through the country 
y, and with this condition holding 
lWay the Improvement, when it doe» 
take place, will i»e extremely rapid.
. During the past week, repeat or­
der* have been a feature in the jobbing 
«de manv of them being shorn on 
oany summer lines. Prints are not 
filing anv too well, but prices con- 

' tlnie very firm. There is a fairly 
, mlye demand passing for gray goods 
Pend sheetings. Bleached good 
i colored cottons are in fairly good de- 
; Bind, but prices are low. There has 

bttn a slight dropping off in the de­
mand fer wash gonds, but this is ex­
pected to improve shortly.

Sorting business is light in local cir­
cles,1 but there is a fairly good volume 
of business being secured by traveller.*, 
for fall lines.

The annual statement of one . large 
cotton manufacturing company was 
made public during the week and 
obowed a heavy decline in profits.
8b reholders, however, accepted the 
statement as satisfactory, in view of' 

ssion and

connection
herewith .after satisfying the claims 
-f th- Hunkvereins shareholders, after 
citing aside important sums of money 
<1- the assets of the Baiikvcreln 
ifter providing" for 
ia.inni..ii amounting to many million 
narky, thm» remains a pr
'7.000,oov marks to be ado- 
urves ..f the bunk.
Another point is the great increase 

•r power and chances of making profits 
vlilcli will result from the many iii- 
Iuentail clients of the llankvervin 
- ining the customers of the Disconto- 
lesellschaft.
In this way the .DÎsconto-GeselIsliuft

BUsiness Depression of Past i!1 "r its 'nnùmcrTÏ!?,! uhi-nish-
Y y kçe i j r* Vestphallan provinces.
iear mrected Company to °" «"ryiiw through this tnuMuc-

c . . tl!° tiisconto-tiescllshaft is usai,,
moderate Extent 1 ,h"lleml ,,f thc Germa,, banks ,i,-s-

cosing altogether of a ca|
00.000 :nar|.b—30!0,0vi :mc marks cai.i- 
il. 120,000,000 marks reserves plus l - 
00.000 marks and 10,000.000 merit's 
çsttves the Norddeulsche Banian,! 
ne A. Slicaaffbaasen-Scht»rbunkver<*in
espectively.
ft becomes, therefore, the largest 

apitalized bank in the world, for the 
•aid-up capital of the biggest French 
.uik. the Société Generale, amounts 
rly to 200,000.000 marks

YORK BANKS AT END OF MAY Retail taiTotal .. ......... $148.496.925

, at Five days only, Kings Birthday.
$176,602,, 176 I$28,106,251

the fees of the
" | ^VÆ^ïïÏÏ!l,Si“'cond,tlun uf ,ead,n6 Ncw York -"•«

Cap & net Loan 
profits average

.. $58,141 $201.901
15,153 105,949
41,939 142,058
33,374 120,732
19,490 94,553
18,003 85,812
14,854 88,21 1
10,368 66,314
9,759 50,660
7,528 46,780
5,964 39.450
9.616 27,151
3,828 27,511

10,715 30,040
3.651 22,795
2.171 8.171

ntlment 
is extremely bull- 1 lisSpecie & 

legal tend. 
$74.751 
39,772 
87,476 
38,074 
25,240 
24,093 
23,418 

20,002 
13,238 
13,296 
10,592 
8,291 
7,884 
6,683 
6,254 
1,830

.•fit <if about 
cil to the re-

Dc- ItesNOT REDUCE 
MONEY RATES

sell.posits
$220,127

130,118
129,017
122,591
98,948
97,131
93,377
78,069
52,188
50,870
44,660
31,889
31,084
26,447
24,381
7,186

National City...............

Commerce"...................
First ..................................
National Dark ..
Hanover ........................
Mechanics.........................
Corn Exchange .. . 
Amer. Exchange .. . 
Irving Nat. Exchange
Manhattan......................
Seaboard ..........................
Liberty .............................
Chemical...........................
Clxat. and Phoenix .. . 
Nassau................................

33.9
' j

t'S>32.8
29.0
31.0
25.5

I :

24.7
25.0 n
25.6 
25.3 
26.1

Signs that Banks Feel Time 
for General Retrench­

ment is Over

CROPS ARE EXCELLENT TOTAL PROFITS $121.455

p ■
: 5 *

i 21.-1
25.9
25.3
25.3 
25.6
25.4

mal of 447

IfeS
thef the
Fim 
to d

Wheat Acreage Should be About Same ;SF• his Was a Decrease of $9,030
the Preceding Year, or About 7
oLGoods’ Makin0 Bettcr Class

, G(

told

“A certain amount of business activ­
ity haa been stimulated by the advent 
of Spring. Warm weather was so long 
delayed that it had become 
considerable importance by

Head Office building of the 
mg completion at theVery satisfactory 

losed in the
corner e, Y^'td" K^stroett inresults arc dis- , , and that of

ie biggest English bank, Lloyd’s bank 
i London, only 84,000,09» marks.

trade ae 
nd indiça 

« «bowing for the current year would 
be better. Trade conditions were at 

i tkeir worst during the last six mohths 
of the past year but a complete re­
versal is expected.

prevailing 
business on ha tedreport of the Canadian REFUSED INCREASED RATES. $300,000 and of thc powerhouse 

transmission system $200,000.
The Old Dominion Land Co., New­

port News, Va., wi 
crete seawall, at d.
$200,000.

W. E. Crummer, Jacksonville, 
and others are reported about 
docks on Commodore Point 
>400,000.

^ The commissioners of the Yuzou- 
Coldwater Drainage District, will 
struct a system of drainage 
reclaim 350.006 acres of land at 
of $3,670,009

The Mexia Water, Light and Power 
Mexia, Tex., was incorp 
capital stock of $140.000 to 
h an celctric light and

that theConverters Company, Ltd.
The trading profits fur the 

ng April 30th last

The Michigan -State railroad 
mission has dismissed the Michigan 
Uate Telephone Co.’s petition asking 

?hat it be allowed to charg 
rates and established mète 
:n Detroit. The dismissal of the peli- 
ion is a victory f<y those telephone 
sers of Detroit who protested vig- 
rously against the

a matter of 
the

finally arrived. While no very general 
return to active business should begin 
until a good harvest has been reaped, 
the seasonal improvement is interest­
ing in that it probably marks a mile- 

r stone In our economic history
These remarks'^ made by 

Greenshieids and Co., in their 
Lf review- of the financial situation,
* . proceedias follows;—
£ . ' Those who study the financial and

I business situation uni
since the high point of spe

»* Hviter.rjln the Autumn of
was-'lnterrupted by

year end- 
were $121,454, a MONTREAL TRAMWAYS HI construct

cost of more thann » England ,,f much of its supremacy, 
•ling the world’s ships to American 

•shores and make New York, instead of 
iAindon, thc great clearing house.

Jocrease of $9,031.
But the earnings for the pa 

m which general business depression 
existed, are set over against those of 

yeaJ ,n the company's his- 
tohj. when thje gain was more than 45 
per cent, over 1911-12.

The small falling away, therefore 
:s cause for gratification rather 
otherwise.

e increased
red serviceast year,

old - 

ting

The annual year of the Montreal 
’ramways closes June 30th. • From 
ureful calculations made, it was. es- 
imated that the gross earnings of the 
oad will be In excess of $7,000,000. 
.•bile net earnings will exceed $3,000, 
•00. The year has been

to build SCRAP METAL MARKET.
There has been very little business 

done In the local scrap iron market 
during the past week. The mills ate 
prety well conye-'teJ with scrap ma­
terial, and few shipments arc being

Haw scrap being
milk is limited to a few lines, 

whole«nlern are doing very little 
ing. Hamilton has,
been taki

Under the pexy tariff, receipts from 
customs duties at the Port of New 
1 ork decreased- $8,653,000 for the first 
uevun months of operation.

establishment of 
netered service and the increasing of

Messrs. 
current

ued at $4,196,949. ‘

Jack^London, the novcHst." win. is in 
V era Cruz as a -war corespondent, is 
reported to be serkuisly,,ill.

Advices from Madrid state that 
Bank of Spain will shortly 
prominent buyer of gold.

Th-
is go

And 
a slit

canals toan unusually 
•rosperous one for the Montreal Tram- 

and despite the de- 
characterized business

AN ALTERNATIVE PLAN.vg.ys Company 
•ression which
a other quarters, the road has shown 
o evidence that times were not good. 
In the early days, or when hoi 

were in

taken by the roll-derstand that 
culative ac- 
1912, which 

an era of tight 
money, business ha* been going through 
the process of getting down to rock 
bottom.

Income Account Compared.

compares as fol-
^ibital istines in London from 

iis

The Pacific Telephone and 
rraph Co. at Spokane Wash., has had 
m alternative plan by which .in the 
•vent of a disagreement as

Tele-
G 125.700,000,

15,006

to )>e 
They

sum pi

The income account greetedaro<! with* £9[I,2|M,000 a vear ag„ 
IS largest total since 1910.

Co.,
up till the present, 
in amount of 

ocal dealers, but sent word 
to discontinue shifiments until 

farther notice.e
Most foundries are well loaded with 

Mât scrap and are buying very sparse­
ly. Quotations are little more than 
nominal owifig to limited business. 
Tltere arc no prices for many of the 

J as they are hard to

orated

1914-13 1913-12 
year-. . .$121,456 $130,48.5 

interest . . 25,365

a certa
ses to con-vogue, Montrealers of 

sslty were hemmed in between the 
iiountain and the river. In other 
vords, they were forced to live witli- 
n walking distiince or by slow trail- 
it via a horse car. 
his has changed, 
he gross earnin 
iet earnings 
nade rapid

powerProfits for 
Less bond

i^rs ig franchise, it propo 
in business withoutbecome a renewal 

f its grunt. One of the pians suggest­
'd was that the Pacific 
ransfer its

Sir William Willcouks, builder 
-\ssunn Darn in Egypt, has been 
• <i as 'Consulting engineer for u 
i vd States Reclamation Service

26,265
, , $ 96,090 <|l04.22C
Less depreciation . . . 7,500 11,500

of the 

Ilie Lrn-

Plan for Future.
DELTA TRACTION CO.

The recently organized Delta Light 
and Traction Company has acquired 
the Greenville (Miss.) Electric Liglv 
and Street Railway Oumpany, the Riv- 
crside Transmission Company, ||,- 
Imke Village (Ark.) Light and 
Company and the Chicot (Ark.) Light 
and Power Company. The Greenville 
company owns a street railway ami 
power plant and the transmission com­
pany carries this power to various 
plants in Mississippi and Arkansas.
1 he latter two companies do a lighting 
and power business, 
improvements will 
plants at once.

company would 

orate under the
Rock bottom in business 

condition where stocks of 
disc, commodities

means a Huerta Government property to the,,, returned
Waters-Pierce Oil proiwrties confiscat­
ed at beginning of hostilities.

eleplidhe Co., and opi 
dome franchise, which is now pràcti- 

. ally owned by the Pacific.

mercha n- 
and securities are

well distributed in the hands of 
sumers, a condition in which nothing 
is being carried, purchased, or con­
tracted for, unless it is actually need­
ed to supply nn existing want rather 
than a prospective demand.

After business reaches

In recent 
Since 1904,

gs were $2,463,824. and 
$952,826, the road has 

gains in both gross and 
iet, until last year It had gross ea'rn- 
ns of $6,7.54,227, and net earnings of 
2,721,562.
ngs of the road for the 
ears follow: —

$ 88.590 $ 92,720 GREEki Huiki, Japanese Minister to Chili 
-md Peru since 1908, was appointed 
Japanese Minister to China. He W:v 
attnthed to the Japanese embassy it 
Washington in 1903.

con- Less written off for
1)1111 del>t» .... 15.000 I Inferior grades 

dispose of.
iVholesale dealers quote their paying 

prices per gross ton, as follows:
No. l wrovghf ................................ ]0-00
No. 1 machinery ........................... 12 0o
Stove plate ........................... 0(.
Wrought iron pipe................ ,; "00

The
At the annual election of thc Chicago 

Lock Exchange. Frederick f\ Aldrich
the Ui 
the U

849. tl 
of the 
118 lo,

$223.42
sulphu
idly™, 

presen 
produc 
whose 
31, 191:

DRINKING BY EMPLOYEES. Power
Balance . ,. , ■ .* e 73.590 $ 87,720

Less dividends \ . *69,340 vas unanimously elected/ president. Orders have been issued cancelling 
II liquor advertisements in 
he West Penn. Traction So. 
perates throughout the coke region, 

.he West Penn. Is strictly enforcing 
he rule against drinking 
•nd thc officials decided 
f their attitude in this matter, it was 
nt consistent to accept liquor dd- 
ertising. Pittsburgh brewing compan- 
u8 and distillers were liberal users 
f advertising in the street caYs. Their 
ards have now disappeared.

69,340
The gross and net earn- 

pufcl ?tei?
cars of 

whichNew York imports of gems in May 
v-re valued at $2,029,755. n decrease of 
12,576,568 compared with May, 19!;i.

Over 440,000 motor cars were in use 
n British Isles tin January 1 hist, of 
value of approximately $275,000,000.

President Wilson will 
inion of the Princeton class of ’7:>, of 
vhich he te n member, on Juno 13

Surplus for year .... 4,250 $ 18.380
t revious balance . . . 160,150

1f. a condition
like that, it is time to piah for thc fu-

comee, the
we are reaching rock bottom, the more 
certain we can be that we are reachirtg
the turn.

Because such restriction involves a 
decrease in the demand for funds, it 
brings easier money. In due time
1er money 
Generally

Representatives 
Government

of '•he Brazilian 
are in London .vndeavor- 

W; to negotiate a loan of u .30,000,000 
■\iili European bankers. It is expect- 
«'<1 Mint the deal will be closed within 
» fvv. days.

141,770more restricted business lie- 
more certain we can lie that $2,463,824

2,707,474
3,100.486
3,503,643
3.667,432
3.874,838
4,352,551
4.775,300
4.365,403
6,754,227

Net.
$ 952,8 2 6 

1.056,908 
1.249.766 
1,398,990 
1,519,038 
1,619,819 
1,897,250 
2.095.494 
2.613.943 
2,721,562

904 .........................
905 . .......................
906 .........................
907 .........................
908 .........................
4)09.........................
910 .. .. . .
911 .........................
912 <9 nios.) . .
913 .........................

Total surplus . . .$164,400 $160.150 
• Equal to 4.3 per cent., against 5.1 

;»er cent, in preceding year.

by employes, 
that in view

— -
1 princtau ™ ‘f’ W"'at crop of the 
[.gwjurplua producing «tales aa

Ohio ,,
Indiana 
Illinois ..
Missouri 
Iowa ..
Nebraska .
Kansas ..
Oklahoma..

Extensions and 
be made to the

Bonds Were Retired.
Mr. James R. Gordon, the president 

»f the company, in his report points 
that the plants of all the subsidl 
companies had been kept up to th 
full state of efficiency and the reserve 
or depreciation substantially increas-

Thv latest •
i ip< u Free Press presents an improved 
"iiditioti of affairs since the recent 

rains. Wheat is .now from four to si’ 
::vh s high, which is considerably bet- 
l r than last year.

crop report of the Wiu-
MANY MUNICIPAL PLANTS.

The United States Census Bureau lias 
recently, pi 
showing the 
ci pal and

attend the re-
brings a revival of business, 
a revival in the stock market 

comes first because that market dis­
counts what the financial community 
expects business to do in the future.

Although « have been In a I «rind During the year another «15000
for a ,vne llmc- resulting onU« „r the Standard Shirt Mann-

in ebmidcrahle Increase In the amounl acturlng Company had l>ccii retired 
B’fallal>,e' thc ratc'1 have not and thc correapondlng amount of the 

redurcd “"y (treat extent. bonds of the Canadian Converters Co 
■Hie «took market In due courae wMl 1 Ltd., released from escrow were held 

probably discount the coming of a new ’V the company, 
era, but not until money rates on col­
lateral loans are reduced. - The rates 
will be reduced whet* the banks feel

Ewe

ubiished some statistics 
relative growth of mimi- 

private plants during thc ter.
1002 to 1912. regarding which 

William P. Bonbright «& Co., comment 
:m follows in their fortnightly review: 
"It would seem from thc statistics tint I 
municipal plants have grown more ra­
pidly than private plants. This con­
clusion, however, is not justified for 
the reason that every private com­
pany has been considered as 
even though actually a consolidation 
of many separate plants, and that 
in?: to the many recent consolidations 
the figures do not truly indicate 
increase in number of pr 
The real growth of the

• • • • -40,964,000
........... 40,489.000
•• 41,480.000

............. 33,277,000
• • • • 8,586,000
......... 66.519,000

............  109,639,000

............  32,586,000

R]UTAH LIGHT CO.
Two persons were killed and five 

•fliers injured by Strenuous protest against the grant- 
ig of a franchise to the lj-tuh Light 
ne Railway Go, to haul freight over 

1 the city has been register- 
d before the city commission by resi-

■d. explosion of sew- 
^igc gas at a pumping station in Bos-UNITED SHOES PROFIT Tl>" Halifax Board of Trade 

meed that Canada should 
f <’11 l»n"s export trade ;

't this tinie. and has started an a'ti 
liilion for a commercial treaty with 
Canada toward this end.

Six Meseen re mort 
than she does Is lines irConstant Improvement In Business of 

Company and of Affiliated Com­
panies.

The fifteen annual convention of (lie 
'mmeeticut Stale Bankers' Association 

•Vi 11 be held at New London, lune 9 
md 10

on streets in the southeastern 
eetion of the city. Thc proposed fran- 
liise ordinance, as recently amended 

•>’ the committee of the whole and the 
tw department permits the company 
• handle freight matter, cuch as pro- 

luce, express matter and similar ar­
ides on -its interurban lines and 
ertain of the city lines.

fetid .. —---------
The percent................ 373.640.000

*roirth ^ C°,mi>ariSon «T thë 
^ conditions of oats and

Wash 
demand 
equallir 
States ; 
but is i

The United Shoe Machinery Corpor- 
ition for the

r,p Empress Relief Fund has 
leached the $105.000 figure, uml ityear ended February 28. 

that "there has been aStocks in Hand.
While the amount of stock In hand 

tu about $50,000 higher than a 
igo, it is understood that 
ines merchandise was pu

Waitina frB„ fwer fleures than can be quoted tu-
Waiting for Crop. lay. and. further, that materials for

Bankers and merchants are now he making of fall goods were takenl 
waiting for the lWf crop. If we have in earlier this spring in order that 
as good a crop as we did last year we 'U atom ere’ orders could l>e filled 
c&n feel reasonably sure of a revival in irarer the dale at which they 
the latter half of 1»14 leading to years wanted than In previous seasons, 
of prosperity. So far the outlook is The company has entered Intotim 
good. Although seeding was a little making of a belter class of goods 
tote on account of the tardiness of *nd recently added a large depart- 
Spring, no harm was done. In all parts ment for the manufacture of "Olus’’ 
the soil is reported to be in excellent une-pieoc combination suits, for which 
condition. The wheat acreage should ,l hua the Canadian rights. This de- 
be about the same as last year. The Partment already had large sales to 
other crops will probably show a small it8 credit and promises to be a pro- 
aggregate increase. In the West the Stable adjunct to the company’s busi- 
gfbund was ih good shape after a mild nesa• The Jlrectors look for more ac- 
Wlnter. The condition of fall wheat tlve business In all lines before lone
is generally satisfactory In the East. ------------------

In connection wifft the country’s

E’-SSF# -—“«r Ssar^tsis -r
Trade and Commerce as to our future areas of which the aartcniiiirai 

ada, amotmtliiK to «Bout a bllUon and Tht u"explore<! andI uneurveyed.
®s*ïe665ïJ£m«'“Il
ohe'-thtrd. 7“^ IT"'

land occtipi^ only about 35 aim?* !“ 5 !en of an an»ly*b* made by the
aero,, or ,mr-iltfrd. t, undorcîiîu- AKr‘"

p£ES cou"try - - -
-,D . world would look mainly to Canada for
Possible Farm Land. their «upply of weat. In other words

X SF&hS5itJS.BpB'pTorn, „d,' ,h",aSarel^ C °f a mark<-‘ a"
L‘—--- ' be possible lhat ,il may produce. And agricultural

iASk'rEfiwtui farm and' devel°pmerit is first and alwav* th»

i"vmnc-.| .Vfstcrd:,y that .Vlmo. Lvdb 
a v. '•.;k:i will ajfpt 

• London theatre-, the pi 
which will go t.» in.- fund.

-'914. reports 
continuous improvement In the busi­
ness of the company i 
•usines» tof the foreign 
.vhich it is interested."

The earnings of the corporations for 
he year was $6,177.114, out of which 

dends of $2,863,358 were paid, leav- 
ng the surplus increased from the 
vious year by $3.313,756. 
îurplus was $15,604,123.

President S. VV. Winslow,

Jones & Laijghlin .Steel 
'.nke advantage of tin- summer■ month.*-: 
o install improvements costing ?|,- 

000,000.

Oats. 
.. 79 
-- 77 
-- 75 
-- 102 
-- 76

Ohio..
1 Indiana V. *' 
niinoi» .. " * 
ï^consin 
WRutUi x
bwa..........
Btotooia ' 

Dakota . 
Nebraska , 
Kansas
Oklahoma • ‘

;,uiin :i oiatinee ir,the necessity for general re- 
There are signs

89is well as In the 
companies inin many 

rchased at

Thoceeds uitrnchment is over, 
that such a time is of Comi 

ing the 
tn riff.

Figun
Stuffs il 
eluding 
$117.194, 
March, i 
correspo 
that im 
period 
$100.967,:

76
rivate plants 96

power and 
lighting business should be measured 
not by the number of stations but 1» 
total output, capacity and 
Judged by any one cf 
municipal plants at the 
are doi

106Pittsburgh -special
Laiighlin Steel Company will erect 

" *1 lin mlllH. In addition t„ 24.now in 
i !vn,rittloV' 11 Ls "x!'"C.to'l new mills 
,w.ll be m operation by middle of the

- . . , ,, ! summer giving employment fn
lardon ,special says that addltiona! | hundred men. 

irts from manufacturing 
cate that idle machinery continue»

Thomas M. Robinson, former presl- 
lent of the. New York Colton F,x- 
•hange, died in i.ong island City, 
li ysars

says Jones & 93ELECTRIC LIGHTING.
Nev- '•emulations for elvctric

96 99
income, 

these standards 
«rent time 
on of ill*»

85
UK service In the District ot Columhla 
nay he considered by the public unt­
ies commission, foltowink its adop- 
lon of revised rules for the gtmirn- 
neni of the gas light companies. June 
-2 is the date set for a hearing on the 
proposed gas light regulation 
lrawn ui» by the commission. 10 
•elieved that adoption orRhe changes 
•utlined, which provide principally for 
he substitution of .tests for heating 

. alue in place of- those for candle- 
.lower, will lead to economies in the 
production of gas and consequently 
•heaper rates for service furnished.

86
The total 102 102

97
mg a smaller proportii 
lectric power and li

98
several -- 77

Bw,°" fweie'to Î”' JX"ova Sc”tlB and

91
"The suit instituted by the Department 

of Justice for d
ghting busi­

ness than in 1907 and a still smaller 
proportion than ;n 1902."

ndi
to Increase.

88 tcent res
lissulution of the com- 
ncfing. While the liti- 

i qostly to the company 
much of the time of its 

executive officers, the suit has been 
serviceable In demonstrating the pub­
ic benefit of the company’s policy and 

In correcting misrepresentatio 
critics.’’

The Montreal 
UouncH ado(>ted a
askinK thc Dumtnhifi government t<
a|,p„m r, Iioÿal Cnn.missiun t„ i„Ves.

„atc ihv causes „f the present coiidl-
tii.ns uf iiiiemplovmc.il .....I ln

Trades and Laboi 
résolu tii-n- last night'•any is still pe 

gation has been 
and has taken

recent!iy
isployes of thc- St. Lav/rence 

ce Cream Co., in Chicago, were bound 
Jlid gorge*! bv robbers escaped
.vith $3.000.

It The In 
fo.xL proi 
proximal
crag,. „f

PLAN OF RE-ORGANIZATION.
Judges Baker, Seamon and Muck, 

sitting in the United States Circuit 
Court of Appeals have affirmed the 
decree of United States Judge Gei­
ger, entered at Milwaukee, March 24, 
for the sale of the Chicago and Mil­
waukee Electric Railroad properties. 
The case has been among the most in­
volved reorganizations ever reviewed 
in the Federal courts. The receivers 

appointed January 28, 1908, and 
been running the road more than 

six years. The proceedings involve 
— foreclosure of two mortgages ag­
gregating $14,000,000. of which $4,000,- 
000 is in the Illinois division 
remaining $10.000,000 is on the Wis­
consin line. The properties can now 
Ae a<lver"tised and sold by the master 
and the committee will go ahead and 
carry out the plan of reorganization 
which has been tied up for years by 
the complicated «rourt contests that a 
few minority 
waging in th<

ns by its

wl'tehi a"t "a”"aa"f;:r'Tngtro|aer%
Al'L TH » 11 CL,mpany which
ivhJm 1 them nn Commercial basis, 
vv, bï, „hn” '1skci1 stockhollers ol

r^,ch0Z,a„gVoscn hack thE,rin-

The 'wenty-first annual convention 
>f the Nev York St ile Bankers’ Asso­
ciation will he .held at New London, 
lune 11 and 12.

PHOSPHATE ROCK TRADE

amjggesPhosphate rock was produced and 
sold In the United States in 1913 to 
the amount of 3,097,021 long tons, val­
ued at 11,767,092. according to the Unit­
ed States Geological Survey. This 
was an increase over 1912 of 123.689 
long tons in quantity, and $91,318 In 
value. The main output of phosphate 
rock came, as usual, from

SOUTHERN DEVELOPMENTS.
The citizens of Lewes, Del, unveiled 

i monument commemorating the bom­
bardment of that city by a British fleet 
In thc War of 1812. SSSSS-F*.fac.arers' Record are the following.: 

The Quachlta Power Co., He
fburefe' ?rk," wl" c"n«™=t a hydro, 
-lectric plant, auxiliary dams and re- 
-ervulrs to develop 6.000 to 7 000 
toraepower at the principal dam and
man „lh°uaand at auxiliaries and 
transmit electricity to n number of 
cities within a 150-mile radius. It al_ 
so proposes to build a large cotton 
factory establish an amusement p" k 
etc. The estimated cost of the dam to

IF You are particularly i 
any article in the 

3TLCe’. mention it u 
».8 , be interested in it

^ ®lai
, . coPy of the papi

»»»* Sd8’i you w»11
title ad*’esshtdLt ",id<=

he Man-
theh ' r' l'"<,l d' Die motor car king

has offered to take over the Detroll
er'-'ion1 v"lllit,al n"W ln ™urso ot cr- 
et.ion A,r. F'ord is willing to r'pai 

subscriptions, complete the build- 
mg. and make it

Hartford Carpet Company of Thomp- 
ionville, Conn., is believed to have 
bought - mills of Bigelow Carpet Co., 
ix>well and Clinton. Mass.

_ Florida,
Tennessee and South Carolina. Florlda- 
conti 
the t

and the

nued to be the leading State in 
ndustry. The production of Idaho 

and Wyoming amounted to only 
fifth of one 
Thc

all

» Doorman's hospl- 
M,e çdwpletivn of thetill.

per cent, of the whole, 
of phosphate marketed 

n 1913 was 2631,076' long 
tons, valued At $9.533,945. Comp 
with 1912, this was an increase of .
177 tons in quantity, and $72,648 in 
vaiue. The amount of phosphate rock 
marketed in Teneasee in 1913 was 451,- 
559 long tons, valued at $1 774 *92 Compared with 1912 this ' ' 2‘

hospital 
•' ol,t °f this plan will 

require over a'million dollars.
Largest floating dock in world, cost­

ing $2,000.000. and capable of carrying 
vessels of 40,000 tons, is being
structed at Odessa. Russia. rim a*..™., lv_J___  h J, *dam$. duress Company, with

C. A. Washburnc. of the Oeoioglcal no'nmed <th!itU1|hLhll‘Ul,uPhln' hav<! an"
Survey Is quoted in the Sunday Globe Order «ndXod Sodl ct.^ure *h 5"
as declaring that, with liquid fuel means of thto «slem ro . By
gradually dlsplaelnB euai. especially in comn inv win ' he exP,e8s
steamships, Californian and Mexican for .liJ^ J Llî °n.me a C,earih8: house Th® Riordan Paper Company has de­
oils, the one great assured sunnlv will in nu. " l,n,duetlon goods, and will dared its regular quarterly diviriona
ehnrtgo the World’s trade routes in i« wards dub,'^ .impurt‘mt Kt°l- ,,f 1% P®r cent. on preferred, payable London- June 5-—A £5.000.000 Can-
çon^unctiun with the l*an«mq tizmi, .«am ' aWay w"h mi.LII*- ^ne ntu to stockholders ot'rocont adian 4% P.c. loan was written a* 8,

and the
> quantity 
Florida in yourIn

bondholders have been 
e United States courts.12V and i

RIORDAN PAPER CO. youCANADIAN LOAN WRITTEN. ' v y .
f t*, . was a gain of

WWW ln <1Ua,ltity and of 1133,916

. •Hi <
•>
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