... Most of the Jarger cities continue to show substantial decreases in
returns. f

~those that show. a decline of a million or over.
Here is the record: —

- June 4th, 1914x.  June 5th, 1918x.
i Montreal .. 87 $56,992,179
-

Toronto . .. U9, e Eale 40,659,552
Winnipeg e R TR P 28,765,547
Vancouver .. . . 9,481
Calgary ..

4,500,326
3,208,345
7,993

Quebec- . i, [,
Edmonton .,

1,440,633

Ottawa .. s e 529,009
Hamiiton 3,839,772~ ]
Victoria 3, 297

Regina 34

Halifax

Saskatoon
London %
St. John .. .

144,480

Moose Jaw . 301,018

R Fort William 149,148
Brantford I T 64,161

Brandon 209,583
Lethbridge e 154,314

New Westminster. . 210,235

~ Medicine Hat 280,402
Total .. .. .. .... $148,496,525 $176,602,176 $258,105,251

X Five days only, King's Birthday.

WAY REDUCE  (CANADIAN

ment is Over " Moderate Extent

as Last Year, But Other Grains | the Preceding’ Year, or About
Will Probably ‘Show a Slight In- | Per Cent. — Making Better Clas
crease. | of - Goods.

A ‘certain amount of business actiy-
Aty has been stimulated by (he advent
of Spring. Warm weather was so long
delayed that it had become a matter of
considerable importance by ‘he time it o1’ ' 5

b | ng A t as vere 21,41 H
finally arrived. W‘l}lle no very seneral | e l_‘”' 30th last were $121,454, .
Teturn to active business should ln-;-xnl "“'.' ase of $9,031.
until a good harvest has been rcaped,| But the earnings for the past year
the seasonal improvement is interest- | " _“]”"'f general l"“““
ing in that it probably mari:s a mile- existed, are set over
stone in our economic history.” the |

These remarks’dre made by Messrs, | LOFY
Greenshields and Co..
review-of the finan
progeed,as follows; = | othervwise

“Those who study the financiai and | "therwise.
business situation understand that Income Account Compared.
since the high point of speculative ac- The i e 3

- 16 income account mpares as 1-
tivitgr.gin the Autumn of 1912, whicl, aFieaccount compares as fo

Very sat aetory  results are dis
losed in the report of the ¢

‘onverters Company, Ltd.

anadiar

year in the company’s
when the gain was more than 4f
in their current | P€r cent. over 1911-12,

1 situticn, who The small :falling away, therefore

- WOWS I —

was*“interrupted by an era of tight . 1914 - 13 1913 - 12
money, business has been zoing through Profits for year: . 130,485
the process .of getting down to rock Less bond interest .

bottom.

Plan for Future.

Rock bottom in business means a | Less depreciation . . . 7,500

condition where stocks of merchan- i
dise, commodities and securities are $ 88,500
well distributed in the hands of con- |iss written off for

Sumers, a condition in which nothing {: - bad debts

is being carried, purchased, or con-

tracted for, unless it is actually need- Balance . ‘...

ed to supply an existing want rather | Less dividends
a prospective demand.
After business reaches a conditiun’Surl'lns for year . . .. 4,250 $ 18,380
|
|
|

like that, it is time to plan for the fu- | Previous balance
ture. The more restricted business he- — -
comes, the more certain we can be that | Total surplus . . .$164,400 $160,156
We are reaching rock bottom, the more | * Bqual to 4.3 per cent., against 5.)
certain we can be that we are reaching ] rer cent,
the turn. | =
Because such restriction involves a| Bonds Were Retired.
decrease “in the /demand for funds, it| Mr. James R Gordon, the president
brings easier money. | In due time eas- | of the company, in his report points out
ler money brings a revival of Imsincsu_l that the plants of all the subsi 3
Generally a revival in tire stock market | com lies had been kept up to their
" eomes first because that market dis- | full state of efficiency and the rescrye
counts what the financial community ’ or depreciation substantially increas-

ux;cu busginess to do in the futurc d.
“Although we have bLeen in a period | During the r another $15,000

of depression for a long time, resulting i onds of the Standard Shirt Manu-
in considerable increase in the amount | acturing Company had been retired
of money available, the rates have not and the corresponding amount of the
yet been reduced to any great extent. ’lrnn(]S of the Canadian Converters Co..
& The stock market 4n due course will | Ltd., released from escrow were held
yrobably di the ing of a new | ’¥ the company.
" erd, but not until. money rates on col- :
lateral loans are reduced. . The rates Whil Stocks:in H’"f" : )
. will be reduced when the banks feel iile (h_e amount of stock in hana
that  the necessity ‘for general re- | .S about $50,000 higher than a year
lﬁ)éhmant is ‘over.. There are signs| ‘5% it is und«ruumd that' in many
m‘ Buch ‘a time'is near. ines merchandise was purchased at
2 5 ower figures than can be quoted to-
ey Waiting for.Crop. lay, and, further, that materials for
Bankers and merchants are now | ‘he making of fall goods were taken
walling for the 1914'crop. If we have | in earlier this spring in ordef that
I‘m a crop as'we did last year we | ‘Ustomers’ orders could Dbe filled
- ean feel reasonably sure of a revival in | fearer the date at which they were
? latter half of 1914 léading fo years | Wanted than in previous seasons.
1 rity. So far the outiook is The company has entered into the
Although seeding was a little | Making of a better class of goods,
. on account’ of the tardiness of | 2nd reeently added a large depart-
rifig, no harm was done. In all parts | Ment for the manufacture of “Olus”
s0il is reported to be in excellent one-piece combination suits, for which
P tion. The Wiieat acreage should|it has the Canadian rights. This de-
ﬁ'-lﬁont the same as last year. The Ptﬂﬂm:‘ri\ltl llrgady hx‘xd mlmeb sales to
othe m‘v' m" % A its er and promises to be a pro-
pite o j ,‘,:’.;:o':v:i:n::lel table adjunct to the company’s busi-
P ih' good mhape after a miid | €8s. The Jirectors look for more ac-
The condition of fall wheat|tive business in all lines before long

in preceding year.

‘‘ thé ' ‘conntry’s P
! res estimates have | forests and -swamp lands which may
% by the Department of { uitimately be tilled, nor of northern
hd Commerce 4s to our future [ 1reas of which the agricultural possi-
g ural production. Of | bilities are at vresent unknown, be-
in'thé Dominion of Can- fause unexplored and unsurveyed,
ntifig' to abiout a billlon and | The facts as % Canada’s position
»'the possible farm land is | towards the rest of the nations, so far
”%' ,000 ac 48 the world's food supply is concern-
Of this all that occupled | :d, were set forth in our Review of
0t fime is about 109,000,- Februiry Iast, in which a  summary
L one-quarter.  Of ; was glven of an analysis made by the
only about 35,000, Tenth International Congress of Agri-
e culture at.Ghent. At this Congress it
was stated that the world's supply of.
3rain was not keeping pace with the
demand and that in yeéars to come the
world' would look mainly to Canada for
their supply of weat. In other words,
we still have eleven-twelfths of our
‘jagricultural developmeént ahead of us,
and we are sure of 'a market for all
| that it may. produce, And agricultural
development is first and always the

.

Five days only are included in the record of bank clearings for the past
M owing to the observance both this year and last of the King's birthday.

‘Montreal, Vancouver, Winnipeg, Toronto and Edmonton, is the order of

© MONEY MTES CONVERTERS

Signs that Banks Feel Time | Business Depression of Past| 1cre of its infiuence in
for Genmeral Retrench- | Year Affected Company to | O ©

CROPS ARE EXCELLENT | TOTAL PROFITS $121.455] i oo mos

Wheat Acreage Should be About Same | This Was a Decrease of 39.030 From

The trading profits for the year end-

his-

ruse for gratification rather than

their

Profit. — Capital
Marks.
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Will Have ;E;;)ital Larger
Than any Other in the
World

MUCH PUBLIC INTEREST

Institution Involves Great Increase of
Power and Chances

of

othe

vent in Germany for a long time past |
s stirred up public attention to such,|
n extent as has been the case with |
he recent announcement of the :nmul-f
;amation of two big Berlin banks, the |

and
ibank

This transaction is an event of the |
reat importance as it is the bigg

ever

hrough among German firms.
s Lo the advantages of th
sing of the capital of the |
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ter providing” for the f
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MONTREAL TRAMWAYS

cess of §7,
will exceed $3,000,-
100. The year has been an un
rosperous one for the Montreal T

te t

zed b
o other quarters, the road has shown | ccported to bhe s
mnes were not good.

8, or when
1e, Montrealers of
recessity were hemmed in between the

& the claimg |
sharcholders,
side important sums of money |

of Making
447,000,000

|
1
!

r financial |
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Montreal
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ramways closes June 30th, From R

Inst those of | areful ealculations made, it was.
imated that the gro earnings of the 5

E. Applehy,

The estate of Chy;
i operator, 'is va

NEew Yo:k real es
1ed ot $4,196,949.

000,000,

usualiy
m- ——

he de- Jdack London, the noveli
usiness | Vera Cruz as

who is
©copyespondent,
sty il

horse|  Aqvices from Madrid state that

Bank of Spain will shorily becon

prominent buyer ot gold,

agountain and the river. In other

vords, they were forced to live with- B }

n walking distance or by slow tran- Huerta Government I returne
it via a horse car, In recent years| Waters-Pierce Oil properties

his has changed. Since
he gross earnings we
et earnings $95
nade rapid gains

the
in both

B,

ns of $6,754,227, and net
2,721,662. -The gross and

ngs of the road for the
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gross and
et, until last year it had gros

earni
net

1,
1,

pas

when [ ed at beginning of hostilities.

At the annual election of the Chicng
Stock Exchange, Frederick Y Aldric
yvas unanimous clected president,

earn-
ngs of
earn- -
R

vere vi

2576,565 compared

Over 440,000 motor cars were in us

898,990 | value of approximately
519,038 —_—

5,000,000,

nion of the Princeton glass of 7 oo
vhich he is o member, on June 13

Two persons were killed and  fiy

thers injured by an explosion of s
UNITED SHOES PROFIT | o il o s o un exposton of oo
- o ¥ ton.

Sonstant Improvement In Business of r P
Company and of Affiliated Com- he fiftecen ann convention of {he
i ‘onnecticut State s Associntiog
P = vill be held at London, ITune

The United Shoe Machinery Corpor- | wnd 10

ttion for the y
1914, reports t “there h
rontifuous improvement in
1es8 of the compan)

~hich it is interested.”

The earnings of the corporations for

as
the

w8 well as in the| o install impiroveme
ness ;of the foreign companiegs in | 900,000,

been a Jones &

ar ended February 28 —

in  Steel wil

busi- | “ake advanta mmer month

n British Isles on January 1 last, of

President Wilson will attend the re-

costing  §1,-

o4

| WEHE

: ¢ N A »

New York, June 5.—In the 25 representative railread s ‘used in com-
piling the montbly bond averages there ‘have heen more advances than de-
clines inf the past month, but losses have ‘overbalanced the gains. At 8419
the-average is now nearly 2% poiits below the level at the close of January,
only four months ago. The general downward movement has to be credited
to uncertainty in business and political conditions, which have Speclally af-
fected the railroads and caused some swapping from railkoad into municipal,
industrial,” and public utility bonds. - ”

As compared with the lowest record prices since the 1907 panic, reacheq
about the middle of June last year, when the average stood at 82.14, the pre-
sent average is now up 2 points. - There is now over 11 points spread between
the present level and the high average touched at the end of 1908,

The following table gives the average price of 25 representative railro,
bonds near the close of each month since the first of 1908:

1914 A913 1912 1911 1910 1909 1908
January .. .. .. .. 86.55_ 89.15 90.94 9143 9284 9871  83.66
February .. .. 88204 - 91.14 9115  92.97 93.90  86.41

March .. .. ., ) 86.98 90.82 91.44 91.88 93.81 87.35
April S¥a 85.67 © 90.68 9143 9110 9420 gg¢;
N A R .0 85.43  90.08  91.56 .90.98 9430 89.89
June ..

woseoeeero 83,09 9014 9143 90.65 9400 g9y

July S . 85.10 89.86 91.40 90.87 94.14 89.97
August . S0t aw . 86.70 89.57 91.10 90.42 93.70  91.07
Septemher ... .. ..‘.. ..., 85.856 89.06 90.23 91.61 93.54 91.59
DOOBEr (0L wi Sebin. waaesd 84.89 89.34 90.99 91.44 92.72 92.77
NOVember s 10 0o oy 1Ly 85.97 89.04 91.37 90.94 92.80
Pecemiber 5 i o o2 gl 83.88 ° 88.67 90.67  91.13  93.04

CONDITION OF LEADING NEW
YORK BANKS AT END OF MAY

New York, June 5.— Principal items of condition of leading New York banks
as of May 29th show (000 omitted) :—

Cap & net Loan Specie & De-
profits average iegal tend. Dosits
National City .. .. .. .. $68,141 $201,901 $74,751 $220,127
hase we e e sl slenetels 15,153 ),772

Commerce
irst .
National 1

rk

i 19,490
Hanover 18,003
Mechdnics 5

14,854
Corn Exchange .. .. .. 10,368
Amer. Ixchange .
/ing: Nat., Exchange
Tanhattan
Seaboard
Liberty
Chemical .. .. .,
& - and Phoenix ..,

10,592
8,201

NOTES ON PUBLIC UTILITIES

amounts | ; A minion Bank, which is now rapidly near- 2

that of | ‘"3 eomPpletion at the corner of Yonge and King streets, in Toronto. REFUSED INCREASED RATES. $300,000 and of the powerhouse snd
The igan State railroad com- | lransmission system $200,000.
aission dism the Michigan | The O!d Domirion Land Co., -

port News, Va., will construct a con-
crete seawall, at 4 cost of more than
$200,000.

W. E. Crummer, Jacksonville, 141
and others are reported about to Luind
docks on Commodore Point to cost
$400,000.

The commissioners of the Yuzo,-
Coldwater Drainage District, will con-
struct a’” system of drainage canaiy ()
reclaim 350.00% zcres of land at cont
of s‘v' 9
a Water, Light and I'ower
Lo, Mexia, Tex., as incorporated
with capital stock of $140,000 to es-
tablish an celctric light and power

‘tate Telephone Co.s petition asking
J| rob Bngland of mueh of its supremacy, | hat it be allowed to charge increased
| bring the world’s ships to Ameérican | 2tes and "“E‘”'“ "V!““‘,"“""'f"l L =8
| shores and make New York, instead of | ‘@ Detroit. "lho dismissal of the peli-
| London, the at clearing house, ion is a \'I('lnlv'_\‘ fo those u~l<~1,h¢.xn(-
sers of Detroit who protested vig-
rously against the establishment of
netered service and the increasing of
ites.

Under the new ts 'iff, receipts from

duties at the Port of New

1
1%

cu

| York decreased- $8,653,000 for the first
‘ ‘even months of operation.

AN. ALTERNATIVE PLAN.
The Pacific Telephone
raph Co. at Spokane Wa
n altern
vent  of

in
is

and  Tele-
, has had
ive plan by which ,in the

disagreement as to the

Capital issues in London fr
M May 22 ag wled £
19,294,000 o

cempired with
This is argest

i sinee 1916,

franch it proposes o con- | plant,
Ve T nue in busine without a renewal

! Sir Witlinm Willeocks, huilder of the [ its grant. One of the plans PSL- DELTA TRACTION CO

suan Dam in Egypt, bas heen retain- | d was that the Pacific company would - . )
d nulting engincer for the Un- | ransfer its property to the Home fhe recently orcanized Delta Lishi
i tes Reclamation Service ‘elephohe Co., and operate under the | *d ,l. iction ‘Company has acquired
fome franchise, which is now practi- | the i“'"'v‘”‘f (Miss.) Electric Lighs
= R L >0 R ind Street Railway Gompany, the Riv

13Ki Hoiki, Japancese Minister to Chig; [- 211y owned by the Pacific. orsi

side . Transmission Company, (i~
ke Village (Ark.) Light and I'ower
* and the Chicot (Ark.) Lisit
er Cempany.  The Greenville
company owns a street railway and
power plant and the transmission com-
pany 'ries  this  power to various
plants in Missi ippi and  Arkansas
The latter two companies do a lizhting

ind Peru since 1908,
Lapancse Minister
attached to the Jap
Washington in 190

appointed

He was DRINKING BY EMPLOYEES.

sSe embassy i

h Orders have been issued cancelling
Il liquor advertisements in cars of
= he West Penn. Traction So. which
Representatives  of  the Brazilian perates throughout the coke region.
Covernnient are in London endeavor- he West Penn. is strictly enforcing

Ny Lo negotinte o OF 30,000,000 | he rule against drinking by employ
vith Kuropean bankers, [

is expect- [ 'nd the officials decided that in view | 401 power business.  lixtensions and
o Cd that the deal will be closed within| £ their attitude in this matter, it was Inwrovements  will. be made to the
Vofew days. ot consistent to accept liquor :d- | Plants at once.

MANY MUNICIPAL PLANTS

The United States Census Bureau las

ertising. Pittsburgh brewing compan-
and distillers were liberal users
dvertising in the street ca¥s. Their

The latest erop report of the Win-
Hpes Free Press presents an improves

e vidition of affair nee - the recent ards have now disappeared. recent] published some  statislics

rains, Wheat i now from four to sis —_ show the relative growth of muni-

ches iizh, which iy considerably bet- UTAH LIGHT co. cipal and private plants during the ten
vt st year, )

years 1902 to 19 garding  which
William P. Bonbright & Co., commnent

B Strenuous protest against the grant -
Pl Talitax Board of Trade i : of a franchise to the Uiah Light

colt- N : a3 follows i eir fortnightly revicw

need that Canada should seenre more | 1€ Ratdlway Co, to_haul freight over | & lows in their fortnizh Ly i

i h ) RS ] % 5 G ban It would seem from the statistics tha
f €y Soexport trade (han she doo s lines in the city has been register-

1 ade than 1 dues = municipal plants have grown more ra

U this time, and has started an e d before the city commission hy resi- : ; o

i H as : aci 3 -n | PAGlY than private plants. I'his con

talion for o o wrcial treaty  with cnts on streets in the southeastern s % y

. : i skenly” iwilh . s clusion, however, is not justificd for
inada toward ond ection of the city. The proposed fran-

4 ! o S X - the reason that every private com
) N hise ordinance, as recently amended

pany has been considered as a unil,
even though actually a consolidation
of many separate plants, and that ow-
ing to the many recent consolidations

The Empress Rel
$105,000 f

yvesterday

hias now | Y the committee of the whole and the
e, and it was W department permits the compuny
Mme. Lydia ' handle freight matter, ruch as pro-
L inee dn e eyt o matter and similur wrs | o TS T8l not truly indicate the
proceeds  of icl s nn»?ts mn:rurl.»;m lines and over increase in number of private plants
q ertain of the city iines, The real growth of the power anid

- lighting business Should be mensured
Pittshurgh special  sayvs Jones &

rehed the

vowill appent

on theatre,

Bowill go to

y a r stati 3 by
: Fhomas M. Robinson, former pr laighlin - Steel  Company will erect ELECTRIC LIGHTING. \‘1“:»’:['.1""‘.,1::]1‘..1”11T,h:-.l( ;;r,‘l‘,',[,::,’"'\,:;:"[,,,:,
he year was $6,177,114, out of which | joyt of the New Yorl Cotton  Jix- L tin mills, in addition to 24.now in New' resulations for eleetric light- | lm}ur-d I"' 'w .“[“.P ”,_\ ”“.M' oDy
WVidends of $2.863,308 were paid, leav- | jange, died in Long Islind Clty, az¢d operation. 1L s expected o W mills | DE scrviee in the District of Columbia | s ”I’ PlantS At the orbeent L
ng the surplus increased 'frﬂllyl‘lhl' pre-4 17 vears Wil be in operation by middle of the | nay dered by the public utli- | iy (l“il"v" : ;m.:”(x.r I"_”lmrm.m L, bime
vious year by _5_-‘ gl 6. The total — ummer ziving employment (o several | i on, followiniy its adop- | tetal (-]:-;-u. ..zmw«-r and lighting busi-
UI",I)I\]:} b :ll""‘{"'l' inslow 5: Lordon special that additiunal | hundred men. revided rules for the sovorn- | ness than in 1907 ana a still sma'ler
4 President S. \\1-l v\\”“‘ aw, . "8+ 1 beports from manufacturing  centre 5 nent of the gas light companies. June | proportion than.:n 1902
The suit i“"“'”}_’" oy the Department ‘ndicate that idle mackinery continues|  The Monteen Trade and  Labot | -2 is the date set for a hearing on the |
of Jusitlce“{;)l' nh.s:ulutm‘v{w:»ii 11‘1;: “l’i’l]: to incres Council sdopted g resolution-Jast night | roposed gas light regulation recently | ———
nany is s pendin; e the - D) lasking the Dominio: opT s Tre - et v
:,:alifm las Imlﬂn qostly to the company 5 ”~"”~ th ‘." minion zovernment (o '|I‘“\" lnll-l by I-]]n l(inrnm; ”.,.., It is PLAN OF RE-ORGANIZATION.
ko ¢ Six loyes of s A | Appoint Wova Mhission to inves- | elieved that adoption of“the chan 25 3
and has taken much of the time of its N\. « ml(‘_ yes l'lf. the t v],.‘. |“;-“.‘1‘| ite the enes p o |,|1”I“||'I 4-“|~t|\j. B p:“\'i‘](- il r“: Judgds . Baker, Seamon and ok
executlve officers, the suit hag been| ce ( = “.‘-.1“|‘.“’. 1h|' i ,;\: :-\-'-I-, ]n‘.a" tions of unemployment and o sugipest | he substitution of tests for h":lllnL'is ing in_the Unifed States Circuit
serviceable in demonstrating the pub- ";" ".‘:"“':, e o remeody, : Tezet salue in place of~those for candle. | COUrt of Appeals have affirmed the
ic benefit of the company’s policy and | ¥ith §3,000. | P jower, will lead to economies in the | 9€ST€e of United States Judge Goi-
3 5 i > ati v its > r \( 3 Y ' o b | e, 3 ere ilwa o £ o
.n_confclln;.. misrepresentations by its " N Negotiations are under way - which | oroduction of gag W _consequently .-;cr, entered at Mllvn'tu_km, .‘\l.nr’r h\
crities.’ The twenty-first annual convention | may result in e tirement of Orville | heaper rates for service furnjshed. ) or the sale n{ the _L,hmdgu and }
O A M S of the New York State Bank ASS0- | Wright  from nufacturing aero- ’Waukee Electric Railroad properti
PHOSPHATE ROCK TRADE siation will be held at New London, | planes, ana pas r of control - of e The case has been among the most in-
e June 11 and 12, Wright patents to a companv whi | Yolved reorganizations ever revieweil
3 @ § 10 a company which SOUTHERN DEVELOPMENTS.
Phosphate rock was produced ‘and e ;

sold in the United States in 1913 to

the amount of 3,097,021 long tons, val-

The citizens of ‘Lewes, Del, unveiled

wnent commemorating the hom-
ued at 11,767,092, according to the Unit- | ! MO Wnent commemorati
ed ' States Geological Survey.

was an increase over 1912 of 123,689

ardment of that city by o British fleet
in the War of 1812

This

long tons in quantity, and $91,318 in X

value.. The main output of phosphate Hartford Carpet Company of Thomp- !

rock came, as usual, from Florida, | sonville, Conn,, is believed ' to have

Tennessee and South Carolina, Florida-| bought. mills of Bigelow Carpet Co.,, |

continued to be the leading State in{ Lowell and Clinton, Mass,

the industry. The production of Idaho
and Wyoming amounted to only one-
fifth of one per cent. of the whole.
The quantity of phosphate marketed
In Florida in 1918 was 2521,07¢/ long
tons, valued at $9,533945, Comparea
with 1912,/this was an increase of 124,- |
177 tons in quantity, and $72,648 in
value.  The amount of phosphate rock
marketed in Tenessee in 1913 was 45
659 long tons, valued at $1,774,392,

Compared with 1
28,228

912 this was a gain of

{ tons in quantity g 4 A
ot Hiid endur-"‘“ o oy i Q! y me of $133,916

et .

Largest floating dock in world, cost-
ing $2,000.000, and capable of ea ving

ted at Odes:

Russia.

a,

C."A. Washburne, of the Geological
1‘ Survey, i§ quoted in the Sunday Globe
as declaring that, with liguid fuel

51,- {gm(luzllly displacing coal, especially in
steamships, Californian and Mexican
olls, the one great assured supply, will
change. the world's trade routes, in
conjunction with the Panamag Canul,

vessels of 40,000 tons, ig being con- |

| Will exploit them on commercial basis, in the Federal courts. The receivers
Wright has  asked stockholders of
Wright Comp: : ) '.' : i1 have been running the road more than
lividual "‘] ""'”~‘ to sell back their in- | yonted in last week’s. issue of the Man-
¢ al holdings. 4

six years, ‘The roceedings involve
rers’ Record the following: P

Among the many Southern lntluslri:ll‘
¢ the foreclosure of two mortgages ag-
The Quachita © Power Co., Hot | h
I

wnd other development enterprises re-

Wwere appointed January 28, 1908, and

Mr. Henry IFord, the motor car king
has offered to take over the Detroit
|G I sRital now in course of er-
| ection Airo Ford ie win y to repay
| Ul subseriptions complete the build-

|
|
| sregating $14,000,000, of which $4,000,-
| 000 is in the Illinois division and the
remaining $10,000,000 is on the Wis-
Jcansln line. The properties can now

Springs, Ark., will construct a hydro-

etric plant, auxiliary dams anad re-
voirs to develop 6,000 to -~ 7,000
10rsepower at the principal dam and

be advertised and sold by the master

'nd make it a poorman’s. hospi- ";::,(li;::“'h‘:;:";‘r’l“}' v ““x”"”‘“’*" and fand the committee will go ahead and
e eompletion of the hospital | L:r: o electricity to a number Of[carry out ‘the plan of reorganization
{and the carrying out of {his m‘”; il cities within a I»O:mile radius. It al- | which has been tied up for years by
require over a’million dn]h-rw 3 S0 proposes to build a large cotton | the complicated <ourt contests that a
BT I factory, establish an amusement purk, | few minority bondholders have becn

| The Adams Express Company, with | St¢ The eéstimated cost of the dam is | waging in.the United States courts.

head offices Tn Philadelphia, have an-
nounced that they will establish” an

RIORDAN
Order and Food Products Bureau. By RARSE 90 CANADIAN LOAN WRITTEN.
{means of this system, the express ’ S
company will become a clearing house| The Riordan Paper Company hag fe-

for exg

s production goods, and will]clared its regular quarterly divhlvndi London, June 5.—A £5,000,006 Can- '
in this way tike aun step | O 1% per cent. on preferred, payable 1 waR written ai 5
tewards doing away with the middle- | Tune 30th to stockholders of roeorq | @dian 4% p.c. loan £

mai, ' June 20h, to-day. v -

made public during the week and

the prevailing trade depression ana
business on hand indicated that the
showing for the current year would
be better. Trade conditions were at
their worst during the iast six mofiths |,
of the past year bhut a complete re-

terial, and few shipments urc being

Wholesilers are doing very little huy-
ing, Hamilton has, up il the present, 15,004
been taking a certain amount of hard

yiLLS ARE SLOWER

Large Concern
Statement ’ifn Profits—Share-

o is in View of Gen-{hs
g ‘:i:%utloak is Good. o
* gral Depres: ‘

Jocal textile . wholesalers 4
. {s d general feeling that bétter

are in sight for the textile trade. ot
. d ced by the tone of the _Am-
g ment erop report m_dl- a

gm;e;nyield in the field, which £al
m’:’uzﬂy yeduce the .cost of ﬂfe _
’ ::l:rinl, which at present,.is very i

2 are suffering the most:f °¢
'wmlmwmt (:::e ::‘nd to this is add- il"'
Ihe;m“;l’; are running very short i
e Lne) m'-l f them only running . to \\'i‘
i onf full. capacity, While \'/u‘
s iaking half-time. -~ In con- 4
g ":e"ungreul many men are ont oo
aaquence.
,"o\fk,, siness in the provinces is ;-U]I
M(RI‘| m‘m rapid strides, so mueh | &
 mproving with 14 :

4 e noticeable than for
0 st 1t ::_MT'":n'-:x local trade, how- v'x”
'-W""Z:‘ ,nﬂi shown any preat ad- |3 a
il ment for the week. Sentiment
mgh‘lhe country is exlr_emﬁly bull- i
4P d with this condition holding | =€
o “:hp, improvement, when it does
v lace, will he extremely rapid.
ul;)e"r;:ng ':h(- past week, repeat or-
‘&,. have heen a feature in the Jobbing
jrade, many of them Iu-i{u: shor. on
wy summer lines. Prints are mot
pelling any too well, hut prices con- .
uw' very . firm There is a fairly | ha
‘lﬁlvn demand passing for gray '.:(md': na
bend sheetings. Hlnm-'nm! goods and| .y
lored cottons are in fairly good de-
“mand, but prices are low. There has
peen a glight dropying off in l)!(‘ de-|
mand for wash gocds, but. this is
- pected to improve .whnrl.l,\['_‘ : ot
husiness light in loca -
dzss,‘:ﬁ::'z(:wrv is a fairly good volume
of business being secured by travellers
ines.
“’;’hrl?”alnnunl statement of one larg
cotton ‘manufacturing company was

howed a heavy dccline in  profits.
8b reholders, however, m'('ople('l the | rain
statement «s satisfactory, in view of .o

a re

~ versal Is expected. enou
TS A s old

S8CRAP METAL MARKET. Somi

There has heen very little business ting

done in the local serap iron market weat
during the past week. The mills a1e Th
prety well congrest

I with serap ma- | g £0

weat!

mede, And
Raw serap being taken by the roll- a slis
ing mills ig limitsd to a few lines, nnd grou

tion ;

s th
steel from local dealers, bt sent word :‘: ::(,,
w0 day 1o discontinue shipments until They
further notice.e more

Most foundries are well loaded with regar
a8t serap and are buying very sparse- sumpf
Iy. Quotations are little more than

f hominal owifii; to  limitea business, GRE

There are no prie
Inferior ‘grades us the

many of the
are hard to The

dispose of, : the U

Wholesale dealers quote their paying | the U

Prices per gross ton, as follows: was 3

No. 1 wrovght
No. 1 minchine:
Stove plate

10.00 | 849, ti
12,00 | Of the
.00 [ 118 lo;

Wrought iron pipe ceeeee. G.00]20d s
e $223 47
WHEAT CROP ESTIMATES. . |sulphu

Cincinnati, June s,

Ten

nigh
8-30th,  winter

~“Price _Cur- | Wyom
t” says: . Based on estimates fur- | idly g
ed by our correspondents, May | Presen
wheat  crop of the | Produc

Principal surplyg producing . states ag| Whose
Tollows: — 31, 191,

Total , 7
The Percentage
Erowth conditiong

seoee ee o 40,964,000

. 40,489,000 R
41,480,000
33,277,000
8,686,000 | Six M¢
W G 66,519,000 | e
Tt e .o ... 109,639,000 Im
ok Ve b w 32,586,000
——- Wash
oo iy 540,000 | demang
comparison of thd equallir

L o .87

il of oats and ‘corn! States
T but is i
Ohio Oats, Corn, | foodsty
2 e 79 89 | This
P & ¢ 76 of a rey
el . 1 96 of Com;
m"fﬁm\ 5 .. 102 106 ing the
l_o' . 78 93 cariff,
Mo ¥ wvew DB 99 Figur
Y g:ko’l:\ A3 ]xr, 86 | staffs i
N R, . . 102 102 cludi
hrasky o ee el 97 98 1 194
mllhonu;: PNEes. 00w EZ 91
4,2 OSERRRE | 88 correspo
R e~ that im
mﬁ;ﬁ.&.’ﬂ" DS)LL‘AR FOX co. period :
Homke her; iune 9—Sir Prederick Bor-| $100,967;:
2 74 nr" Connection witp the or- The in
'lbym“m o & million dollar fox com- | food. pro.

With 8¢ COvak
_B‘ltun Deople m’:‘l'.'v Nova Scotia and | Proxima

! erage of

IF You are pa:ﬁctr‘hrlf j
~. 20y article in the
c?"l‘nch‘e"‘ mention it t
mig t be Interested in if




