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DOMINION TRUST AFFAIRS. THE BANK'OF OTTAWA.

S-p-y. «. -........  £»**, *
1 I, rompanv , Mure. In brief, the result of Mr. j <b®eult circumstanees of the peri-rl cmm-Mw 
Drayton s enquiries is that assets of the company I Î™' rep,)rt Tlu' Profits for the year ended Novem
are estimated to realize 8985,000—more possibly if 1 r""' $>’20't>i)'' “ lowrr figure than .....  lv-
they are protected and conditions improve. How- Inade ,,w ng^o the * StriC,Uy
ever that may be these assets are all there is avail- of investments" is provided^ Æ dÆ 
able to meet $.3,000,000 of unsecured liabilities, *,,onof profits in addition to the customary de- 
besides the expenses of the liquidation. The share- ductlons The balance forward from 1913 makes 
holders' money is all gone and it is impossible to °n profit aml loss account

Str- *-,hr - -h" ”«*” ",™i t :’,E,T ss
of bank premises and furniture,
I erred to the Officers' Pension Fund 
given to the Canadian

The report now

> trans- 
and $25,000

.. Patriotic Fund. After
making these various appropriations, the increased 
balance of $228,299 is carried forward. The Hank's

llt $4-7.1".Ooo, against a paid- 
up capital of $4,000,000.
,h.Tn.reL.l0Tn,g tabh; shows thv '«ding items of 
ycar“an*X *,alantT sheet in comparison with last

Irregularities op Management Charged. 
"To sum up the situation," says the provisional 

liquidator, "the company seems to have done most 
things that a trust company should not do, and this 
company had no power to do, and few things that 
a trust company shou'd do." There 
irregularities of management charged 
failure to keep trust funds 
monies received, violation of powers by taking 
deposits, investment of trust funds and the com 
pany's own money in highly speculative 
misappropriation of trust and other securities and 

. But it seems likely that heavy investments 
in the stocks and bonds of speculative organisations 
chiefly land companies, are mainly resposiblc for 
the Company's downfall which in the opinion of 
the provisional liquidator, was merely hastened 
by the stringency following the war and was bound 
to come in any case. Six concerns are mentioned 
whose securities to the value of $.3.409,000 are held 
by the Dominion Trust Company. The liquidator 
says of these that not one of them was of a class 
such as should have been touched by 
pany. All of the accounts had small 
but further advances

are grave 
such as the 

separate from other 1914 191.1
$ 4,000,000 

4.760.000 
4.400,076 
7,700,692 

'U.038,907 
46,001.132 
6.016.060 

197,162 
15.163,036 
.10,472,199 
54.074,231

It is obvious that the Bank has devoted much 
attention during the year to the maintenance of a 
strong liquid position The total of quick assets has 
been raised by about $1,000,000 from $15.153,935 
to $16,180,82.3, which with a reduced total liability 
to thv public makes the proportion of quick 
liability to the public this year 36.4 per cent., 
against .3.3 2 per cent, last year—the quick assets 
not including the deposits in the central gold 
reserve. Deposits are well maintained, the falling- 
, on lhc year firing less than $700,000. Current 
loans are decreased $2,000,000. As a showing of 
conservative banking during an exceedingly trying 
period, the statement is one upon which Mr. George 
Burn, the Hank s well-known general manager, may 
be warmly congratulated. Mr Francis Cole re
presents this Hank in St. James Street, Montreal

I'apltnl Stork 1 4,000,0011

Irculatlon ............................... 4,061.740
Deposits not bearing Interest . 7,170,460
Deposits bearing Interest.. 32,964.781
Total liabilities to public .. .. 44,431.168
Specie anti legals..................... 5 344 707
Call Ixmns In Canatln..... «MM
Total of Quick Assets..... 16,180.823
Current loans In Canada . 34.342,069
Total Assets......................... 53,629,921
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so on
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a trust corn-
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were required from time to 
time to protect the company's security and at the 
present time the finances of nearly Ml of these I 
companies are in very bad shape, the report states | 
Mr. Drayton says some of the companies will | 
require careful handling if the company's security 
is to be protected. Under present conditions it is 
impossible to realize anything from such securities 
and while they may be of value ultimately, the
liquidator has put no value on them in the state
ment submitted.

STANDARD BANK OPENS MONTREAL BRANCH
An interesting bunking development of the week 

is the opening of a Montreal branch of the Standard 
Hank, of 1 oronto, under the management of Mr. 
h. C. Green. The new branch is located in the 
heart of the financial district, convenient premises 
having been secured in the Yorkshire 
St. Janies Street.

This is the first branch opened by the Standard 
Hank east of Ontario, and its establishment is an 
interesting indication of the growth of tin Bank's 
eastern business. As at October 31, the Standard 
Banks paid-up capital was $2,941,04,,, with a rest 
0 1*040. Hunk has long been known as
a conservative institution transacting a somnl ami 
profitable business.

Probb Should Be Continued.

position has lieen reached where blame can be 
allocated—without cither injustice or favor—for 
this extraordinary condition of affairs 
and continental money, as well as Canadian 
has been lost by this failure; purely 
public policy it is 
should be izi' 
of it.

Build ng,

British 
money, 

as a matter of 
necessary that every facility 

given for getting right to the bottom


