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V ICANADIAN MUNICIPAL BORROWINGS.
Municipalities Ixirrow in two di-tinct w;iv-. They 

borrow from the hanks 1«> provide for ordinary 
routine work in order to overcome the dilhculiy of 
waiting until they have collected their taxe-. I his 
thev are permitted In the Municipal \ct to do to 
the"extent of 80 per cent, of the tax toll. I hex also 

>r have (Vme in the past
l.oinlott or 

i nnv 
'tipp'y-

GROWTH or LOAN COMPANIES.
the leading figures of the

THE
( in another page appear

and tru-t companies who report to the Ontario
loan
registrar of loan companies, as at December 31. 1-112 
The business of these meliorations during the last 

ha- shown verv remarkable growth. In 
their assets have

few -ears
fact, "during the last five years 
ahno-t doubled, for at December 31. 1907. they were 
< .(>#><while the present compilation "hows 
tot.,!' assets of $3<M.9lAl89. In the same period, 
du mortgages on realty have increased by appmaeli- 

50 lier cent., from Si 11.108,00(1 to Si 57.-17-1.4-1? 
p |.' hkelv that the great growth shown In these 

ii-.rations will be continued, if not indelmitvly. at 
lea-t for a very long period of years. Many of them 
have been working in this field for a considerable 
period, have been and are still being conducted on 
honorable lines, and in consequence have become 
almost "household words."

It i- well-known that these loan corporation- form 
a favorite vehicle of investment in f. ana-la by Eng 
h-h and Scotch—particularly Scotch investor- -of 

I,-native tendencies, and in this connection it is 
interesting to note that the total of these debenture- 
payable abroad 1a«t vear increased bv some Sm. 
nxi,i»i from $57.674.912 to S-17.708.259. Thv-v
corporations constitute, in fact, a valuable means of 
tin -iipply of foreign capital to Canada, and the 
-our-c- from which it comes fortunately arc not 
likely to he disturbed by the ups and downs of trade 
balances and the hysterical comments of journalist- 
thereutmn.

Ixirrow from the bank- 
in anticipation of the -ale of 1»-n-1 in 
elsewhere, which may have been authorized t..1 - 
particular municipal undertaking water 
-ewer-, pavements.

The latter practice grew up a 
with which Canadian municipal bond- were 
England. It wa< simpler for a city to complete the 
particular piece of wotk it wa- authori-cd to under­
take and then issue its lx.ml- than to guv > at t,u‘ 
ultimate cost ami ddav starting work until it had 
the ntonev in hand And the hank- were quite 
agreeable, in view of the fact that there w . hkelv 
to be no trouble about rai-ittg the ttv-nex eventually. 
Now that municipal lx mils are not welcome m Lou 
d„n as thev used t<> he. the hanks -leeline to lend on 
die -d-l terms, and for the pre-cut at lea-t the mum 
eipalities have to -uhmit to a curtailment -«! activity

.Sir Ednuuul H iiMvr.

a result of the ease 
-old in

PRINCIPAL FIRES IN CANADA DURING 
HALF-YEAR, 1013.

1‘I.AI I.ltl.'Kl»ATK

J,,n .i

13 Brantford, Ont . C-ir-Innc war. lion»- '!!"• ; 
V> Edmonton. Alta Busin-»» block
16 Mnntr.al Wanhmia.a...................
21 Fort Saakateh-'wanlHotel and store». lu""v

WORLD S TRADE EXPANSION.

The worldwide expansion of trade for several 
years past ha- been phenomenal, and contributed 
materially to recent monetary difficulties. Return- 
for the first three months of the year for the leading 
countries show a surprising continuance of tin- 
activity. Great Britain made remarkable gains in 
lx dll imports and exports during the first quarter, 
and Germany showed a large increase in exports. 
Great Britain has a big lead of all countries in for­
eign trade, while Germany comes second and the 
Cnited States third.

The following summary prepared by the British 
Board of Trade shows the total imports and exports 
of merchandise of the principal countries for which 
the particulars can lie given up to March, 1913, in­
clusive :

Alta.
24 Portage la Prairie, 

Man
Feb 6 81. Thumax. Out. 

12 Port

uni,-woStore

100,000Mimic warehouae.
I I ■> va L t'H-

bury, N S. . Cold Storage Plant
24 Winnipeg. Business block. •10-.60n
25 Ottawa. Ont. i Busin* as block.

Mar. K Charlotte! n. P.B.I.ICathedral
19 Medicine 
21 Montreal

toO.OOO
300.000
110,000Hat. I Cannery plant .

grocer*.Wholesale
100.000 
100,<100Stores 

. Business

Business block. 
Business dlstri* t. . . 
Business district •.

29 Montreal . 
Apr. 12 Michel. B.C buildings.

100.000
125.000
125.000
300.000

V Calgary, Alta.
20 Beaver. Man.
2H Gretna, Man 

May 1 Medic Ine 
Alta.

3 Dawson, Y. T.
4 Knglc hart. Out. .
4 North

NS
5 Moose Jaw. Sask 

24 Edmonton, Alta.
June 4 North Transmua.

Man 
11 Prince

11 Reglmi. 8;i*k . Exhlbltl 11 tiutl<llnR«
11 Sydney, N.8. Church, convent unit 

I dwellings

Exports 
t domestic 1 

three months 
r eded March 

(000 omiti* d 1 
1912 1913

£ 29,861 £ 1
101 591 120.1*0
36.142 34.i'.o:i
59.226 *6.346
13.336 12,9'.6
10,600 10.424
:-.75t :*2>g9
25.064 27.011
10.434 

124 K .9 
10.7*3 
43.152
13.016
15,382 

118.621

Hat. 125.O0O
200.000
125.000

Express car. . • 
Tower house . . 
Business section.

Imports 
three months 
• tided Man h 

(ooo omitted )

. i 24.014 £ 27.979
. 129.596 129.2*0

. . 42.251

. . HI.363 
14.929 

. . 9.565
. . 34.614

36.840 
. . 6246
. . 90.694
. . 16.894

Sydney. 250,000
250.000
136,000

Business district 
Prairie Fires 
Hotel and store. 
Railroad

1913
Russia....................
Germany. . . .
Belgium.................
France....................
S* It'erland. . .
Spain......................
Italy........................
Austria Hungary.
Egypt......................
I nltrd States.
Japan......................
British India. . . . 26.151 
Canada. . .
Prit So. Africa. . 10.044 
Tnltid Kingdom. • . 156.638

th s and44.905 
42.651 
19.209 
12.631 
35.914 
33.721 
6.921 

97.669 
19.425 
30.474 
35.621 
10.275 

l»6.2o4

15o.ooo
Alb* rt.

Lumber mill • : .M.ono 
100.000

13<l.o00 
40O.0OO 
130 *mo 
] 25.0*10

9.150 
124.751 

14 *»69 
14.263 
lr 4|9 
17 696 

127.304

Village
Business h!«u k 
Lumber mill

13 Hlscoe, Ont. . 
21 Montreal 
23 Fassett. Que.

. . 24.551
•Insurance Loss


