The Trust

Report
1. The following Report
to the Proprietora,
2. I'he net prodts for this periol amount
over 6 per cent dividend, as required by
o eredit of Revenue, incladinz £5,923 16s.
Out of this amount the Directors have p!
o ths Fand 1 £50,000, and leaving & bal
I'ne Directors recommend that out of this
annnni, and o bonus of one per cent., for the #ix mon
on the paid-ap Capital of the Company; making, toget
bonus of 1 per cent. paid by the Directors on drd December,
1910, equal to 8 per cent. | Jeaving & balance of £3,027 0s. 5d.
b Daring the |»ermvl embraced by these accounts,
decrense in the value of Tnvestm
expended in improving property owned by th
Fand now amounts to £254,764 19s 5d. compared wit
of £11,818 9s. 5d. as shown o the annexe

and Statement of Ac

of protits
amonnt
KR

amount

e Company in

par WINCHESTER STREET, 12em May, 1910,

& Loan Company of Canada.

and Statement for the Half-Year Ending March 31, 1910.

counts for the Six Months ending the 3lst March last are submitted

o £51,406 7s.
the Royal C
10d. brought
aced the sam of
ance of £19,027 Os. 5d.
balance of £19,027 Os.
ths (= ¥ per cent. pe
her with a Dividen
1909, a total Dividend and bonus for the year en
10 be carried to the cre
the Reserve
ents held in England, and £150 16s. 9d. |
Canada snd for los
h £242,951 10s. on th
i Statement of the

2d., and after carrying 1o the Reserve Fund the moiety
harter of Incorporstion, viz., £9,703 3s. 7d,, the
forward from September last, was £27,627 Os. 5d.
£8,600 to the Special Reserve Accoant, bringing the
available for distebution.

5d. a Dividend at the rate of 6 per cent. per
r annam), both free of income tax, be declared
d at the rate of 6 per cent. per annum, and a
ding 31st March,
lit of the current half-vear's necounts.
Fund has been charged with £1,095 Ss. 1d. for net
as also heen charged against it for amounts
s on securities realised in Canada.  This
e 30th September last, being an increase
Account,

Reserve Fund
INCENT CAILLARD, President.
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Dr BALANCE SHEET. Cr.
£, s d. £, 8 d | By Casn— s d. £, s d
To Stnscmingn CAPITAL— At Bank...ooees in London 3,926 6 6
. 29 ; 29 Petty Cash covees ** “ 1915 8
110,000 Shares, £20 each. 2200000 9 0, | At Banks. .. in Caunda 20,033 710
e Nia . | InvESTMENTS—IN Loxpox— e e 34,876 10 0
Pamn w1 (Iunu - ‘ . | [ £15,500 India 33 per
1;«: 000 Shares, £0 l'nlv el up .l(.l‘:,uuu 00 | cent Stock S 1493013 11
26,000 Shares, £1 called up 15,000 0 0 | £21,600 Tndia 3 per cent.
25,000 Shares, £1 called up 25,000 0 sStock 7.865 2 6
e 400,000 0 O | !.L".".’.wl 15, 6. Guar.21%
DEBENTURES . oa0vocsssss csnsse cosarsossee L 1704684 411 : .‘\','"'k””'h Land Act) 18,483 7 2
DEBENTURE INTEREST ACCRUED 000 vaesioeess 16949 14 6 | £6,304 l.""',‘."": Metro- s Ak
Reserve Frsn Accoust (ineluding £19 . l ,,‘.'"I'S:"' 3 :,N‘"'k 6,451 14 11
<. Td. icated as per Contra). 054,764 19 5 | ‘c"","(:,"' :3,"',',." "..'l"""';
Sprcial HESERVE ACCOUNT...o . o 208000 a000 00 ' it overnment P
Beitnixe asp Iuprovenests Foxp Acoovst 30,120 0 9 | ‘ % Guaraneed Stock 23,873 17 1
Incomk Tax ACCOUNT .. 6,075 2 6 | e R
BANK LOANos-sosses 26,000 0 0 | Vaina @ - 81,609 15 7
Briis PAYARLE oouvaes 55,000 0 0 | | ‘c""_‘ 200 Grand ,l runk
Bitrs 15 TRANSIT.coo 15000 0 0 | Pacitic hy. Co. 3% 1st
Seaniy Crenirors AXD CONTINGE 9,81 15 1 d 'I r‘,‘"‘"‘f:ﬁ'; 'E“"'_'l::"(“i‘:""‘
- i 5 A ‘4 ove wut o
REVENUE ACCOUNT sovannvnnne . 19,021 0 : ::?, Cannda) 20,221 0 0
z ; I l £10,000 Cunndian
& BT ¢ Northern Ry, Co. 4
i 3 wr cent, l1st Mort
A | Jonds, -,:\mmull'ﬂl by
| # s Govt., of Mamtota 10,500 0 0
| £ 2 ~ | £11,200 Canadian North-
| = 25| ern Ont. Ry. Co. 3)
| | let Mort, Deb, '.*'lm'k,
‘ guar, by Gov,of Ont. . 10,602 40
l.l':l 50 Canada 3§ LW
cent. luscribed Stoek... 3,670 0 0
The Company s also under £41.500 Canada 3} per
lf':'“'hfl ‘o mivauss 98 i B cent, SWLK coss oo on 41,700 10 0
the fultiment n ';h:'““ ‘I‘ £15,000 Prov. of Ontario
conditions 4pe. Registered Stk.. 15,826 0 0
£5,000 Canadian Northern
Hy, Ce. 4 pe. Ist Mort,
Cons. Deb. Bonds (gua-
ranteed by Manitoba
| Govi)esssssssnssnnss 5,180 0
\ e e 198,991 9
InvestuEsTS—IN CANADA. $ .
MOTIEAZeS . ovvsueses 11,495,320.20
Land Investments, &c. (properties
bought in and held under fore-
ClOSUTE) . cos connsn sesssornssse 13,700.00
SexpryY DEntToRs —IN CANADA— 11,509,020.20

£2,677,489 17 7

For Interest accrued
and not due  $309,635.80

“  Interest overine 11,520.01
¢ Ipsurarvee, Taxes

Repairs, &e.ooe 3,526.26
o Sundries.. coees 2,186l

327 AT0.64

L. §11,836,490 88=
2,432,155 12 9
104 10 ©
10258 13 6
it 19

£2,677,48917 7

Sulject to Losses on Doubtful
Debts, estimated at about £370.

QexnRy DESToRs=IN LONDON . sovvnnvannen e

Moxtrear Orrice Premises ..

WINNIPEG AXD REGINA DIYTO...

J GURNEY FOWLER,F.C.A, .
ALBERT W. WYON, FC.A., } Auditors




