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the chronic Invalid Thin Insurance company ha* mid** 
an ardent Ntruggle for vffv<Uve t*xli*leiivt\ but the result 
of It all Is that after y van* of denial and counter statement 
the office I* a*-eking refuge In the arms of a more rolmtft 
brother, in title caee the absorbing office Is the Sun. the 
directors of which Institution apparently are not desirous 
of letting the Alllam-e or the Commercial Vu Ion have 
things all their own way.

Now thart the Patriotic has finally decided to do the very 
best thing possible, It Is amthdng to recall the heated pro
tests from the various shareholders in that vumpan.v which 
ap|M-arcd a year ago when rumours began to get round 
that the socJety had better amagalmat *. I remember one 
man In particular pointing oui to me with an enthusiasm 
and vehemem-e that were worthy of a better tause sun
dry alleged facts that went to show that the Patriot!.* 
was on the point of turning Into a positive gold mine for 
Its shareholder* Perhaps the simile after all was unfor
tunate. We snow the average gold mine. The prospectus 
when Issued to the public teems with glowing and confi
dent statement••*. and while the shares are tielng sold, no 
thing can Is* more rosy than the proepeots of the mine. 
After n time, however, a change comes over the spirit of 
the dream. The concern does not mature, the lode Is 
missed, or losl and never found, and the end Is annihila
tion. or recon-*trm tlon. or ahsorptl'in

The attacks upon the Equitable Life of the Vnhed States 
(Brltleh Bran* hi have revived once more. In eon ne tion 
with the receipt of British policy-holders of applications 
for proxies from the New York office, Mr. Reginald Nilsh 
is doing his bent to keep up with the continual outflow of 
calumny and mlarepresciitatlon. but J am afraid he « atinot 
cover all the ground. One n«-w grievance is that the appli
cation for proxies was only received here on Nov. lu. and 
for a reply to reach New \ 1 tk by the 20th, the latest day 
* hi which proxies would lie received and considered, the 
English policy-holders would haw had to po»t their do
cuments on the day following receipt. Obviously this 
would not allow much time for that consideration which 
Is advisable

It Is hard to stc that the effect of the election of a Brit
ish Director would do beyond costing the policy-holders 
further expense. It was alleged at the meeting of Brit
ish policy-holder*, held here last week, that all the offi
cials who were re^smslble for the extravagances of the 
past had either retired or hod been uismlssed. This 
sweeping siat'-nn nt. however, does not npi*ar to b * cor
rect beyond the point where It refers to the more highly 
favoured officials.

Whether Mr. Mather will be appointed a director on 
bcimlf of tlie residents <if this country remains to be seen, 
but tile policy hoTTIer* do not appeir to consider It espe
cially ail vs n tag* ous. Wnat Is wanted on this side is a 
thorough clearance of the old troubles and the Inaugura
tion of a clean cut new system, which will profit by the 
mistakes of the past.

vanced at all relatively to those In New York. M..ekay 
Common. Nova Scotia Steel Common, Montreal pu 
and C. I*. R.. In the order named were the moat activa 
HttN'ks this week. Nova Scotia Steel Common had an ad
vance on rumours of Improved earnings, and the posslbll- 
Ity that a dividend will lie shown as earned in the

wer,

next
annual statement The most hopeful, however, are not 
expecting any disbursement to the shareholders this 
For a non-dividend payer It seems sufficiently high at 
present. There are rumours of manipulation by a pool. 
Pad fit- has advanced in price and closed at about the 
highest of the week. Montreal Power on heavy liquida
tion has held firm within the limit of half a point. Mac- 
kay Common seems high enough on Its present dividend 
basis, but is likely to be moved higher on prospects and

year.

If. probably a good speculative buy on any reaction. I .aka 
of the Woods Common shares seem a good purchaaa 
around present prices. This stock is on a t> per vent, 
basis with good prospects, and according to all accounts 
the Compaq/ Is doing exceedingly well.

The Montreal Stock Exchange has now had a week’s 
experience of trading for % commission. Of course it la 
early to pass Judgment, and although perhaps the time 
for this * hange was somewhat anticipated, the lower com
mission rate is for the eventual benefit of the market. 
The Increase In the quotation unit from 26 shares to 100 
shares has been found to work very satisfactorily so far. 
and has resulted lu more reliable questions, while in no 
way interfering with the transactions in 26 and 60 and 76 
share lots.

The ruling rate for call money In Montreal continues at 
6% per cent. In New York the ruling rate for call money 
to-day was 6 per cent., the highest of the day being 8 
per cent. The quotation for call money In Ixmdon to-day 
was 3% per cent.

The quotations for money at continental points are as 
follow»: —

Market.
2 16-10Paris...........

Berlin.......
Amsterdam
Brussels...,
Vienna....,

*1

2 » i«
3 7 8
*i

C. P. R. was traded In during the week to the extent 
of 1.752 shares, more than one half of the transactions 
taking place to-day. The Block advanced to 175, closing 
with I74\i bill, a gain of 214 points over last week's clos
ing quotation. The earnings for the third week of Nov
ember show an Increase of $283,000.

The «rand Trunk Hallway Company's earnings for the 
third week of November show an Increase of $15,022. The 
stock quotations as compared with a week ago are as 
follows: —

A week ago. Tc-'tsr 
.. 112 1121First Preference.. 

Sm.n-I Preference 
Third Preference.

Il I102
soi

STOCK EXCHANGE NOTES . . . •
Montreal Street Railway closed with 232 bid, a gain of 

i, point on quotation from last week's dose, and 551 
shares figured In the trading. The earnings for the week 
ending 25th Inst show an Increase of $7,722.37 as follows: —

Inerea‘f. 
$1,141.81 

1.117 32
1.1- 039
1.1- 601 
1. 65 72

774 « 
1,115.07

Wednesday, P m , November 29, 1905.
The process of "ballooning" the prices of Industrials 

has continued In New York this week, while the standard 
traction and railway securities had comparatively little 
movement. This phase of trading In New York does not 

confidence and Is looked on askance by the more
$6.316.18 
9.224 63 
7.960.04 
7.7-7.76 
8.0.2.74 
7,654.72' 
8,448.52

Sunday .............
Monday.................
T-ie-dav..............
Wednesday.........
1 hursday .........
Frd-y...............
Saturday.............

promote
conservative element. The local market continues with
out pressure and price movements have been moderate. 
At before stated Montreal securities. In the majority cl 

low level, and have not »d-Instancee are selling at a
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