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PAPERS LEAD THE
MONTREAL MARKET
IN CLIMBING HIGHER

&
®

NEW YORK EXPECTS
TO MEET WAR BILLS

Increase on Mexican Petro-

MUCH FRENCH GOLD |+

Spanish Common Hit 118}
With Preferred Reaching

128, Losing Two Later.

leum and Gold Rumors
Features Today.

New Yonk, Sept Development s
and general advices over the long holi-
with the Spandsh Rivers and Bromp-|day were favorably interpreted by the
ton most prominent. The group v.as!speewlative element, judging from the
strong, most of the issues S\\k\“‘l‘l;:g.u-]' course of today's stock market.
matertal nel gains. Dealings weve active, but there was

Spanish comp on was most active, | jittle to justify reports of any pro-
while (!\9} rounced increase of public interest.

Montreed, Sept, 7—The paper stocks
continued leaders of the market today

and price touched 118%;,

Gose at 117 represented @ gain of a| Publication of the terms of the new
point. The preferred made a maxi| French loan, which constitute the
mum gain of 3% poinds at 23, but|largest financial undertaking of the

Poat two points of the advance iun 119} year, the hetter statements of the fed-
close at 126 v
points to §0 and closed at 79,
tide moved up 2% pounts to

in the dividend on

Lauren-|and an ime
were among the

118, and| Mexican Petroleum

netted a point at 11613 at the | propeliing forces of the day.

Brompion moved up a point to 73 inj Rumors of Big Payments
early trading. but closed un\.!\;\nfluui Announcement of the French nago-
at 72. Riordon common sold azain|tiations confirmied rumors of payment
at 200, P rred adfed 1'%!at maturity of the §300,000,000 Anglo-
: Wayagamack reachied| Prench war flotation.  This will be ac.
185 and redeted to 132%%, a nel gain| companied by imports for the French
of the fraction {wccount of a large amount of goid,
i i of which is already in transit
Naeh e o 0 from cting this prospect,
Outside of th> paper group, Brazil-l however, exchange on London and
jau and Quebec Railway were "“\‘-"l wis was heavy, the French rate
both being easier, Brazilian losing a sharply. The rates to Bek
fraction at 38, and Quebec a point at| yain amd Germany atso react
27%, a new low for the movement remittances to Argentina
Th teel stocks wera irregular,|were mo:t adversely affected by un-

don and Ontario gaming o fuverable tralec conditions

point each, and Sieel of Canada Hsing Call Loans, 7 Per Cent
on. The sieamshiip Issues were The local money market was faify
to weak and allied stocks ne | sy, most of the day's call loans, be

made ai seven per cent, with an

in Asbestos ance o eight per cent. at the close,

8 a point to 86 More time money was available for

@0 points to 97| three months a few loans running into
I

and the pr

Canade General Wieatric up 2)4 poimds|the next vear. Industrials and spe-
to 10214 Don:inion Bridge up two cjaities were mainly higher at the out.
points at 87 yset and during the intermediate per-
Weaker issues were Car preferreifiop, oils, steels and equipments ad-

y t 94, and l\\’mu!m” on| vancing later. Last week's demamd

ost 134 points at 3.0 for rails fell off perceptibly and sell-

niavctions,  listed 16°ling for profits cancelled many ad-

vances at the irregular close. Sales

i — amounted to 600,000 shares. Railroad

ues were again the most stable fea-
tures of the bond market, the Liberty

MONTREAL SALES

Adbitibi advanced two|eml reserve and clearing house bauks, |.

IN THE PUBLIC EYE

Niwseapin Seavice Proto

C. H. SMITH

C. Howard Smith, who has just
completed a maost successful vear as
chairman of the Montreal oranca of
the Canadian Manufacturers’ Associa-
tion. Mr. Smith is president of the
Howard Smith Paper Mills, litd,
president of the New Brunswick Sul-
phate Fibre Co. and a directar of the
Federal Paper Co.
St Al

Turpentine Sales .

Sept. T~Twurpenine
319; receipts, 345;

Ga
sales,

Savanuah,
firm, 136%;

shipment 771: stock, 10,661. [Rosin,
firm, sale L , 1527; ship-
ments,
S 4834
4 26 26N
Lohigh Valley 483 <493 488,  49%
Mar Mar PM. 6%z 77 6y M
Mex Petrol ..168% 171 1681 17

Midvale S .. ¢
Miss Pacific .
NY NH and H
N Y Central

Norfolk and W §
North Pacific
National Lead.
Pennsylvania

Press Stl Car.
Reading Com

Republic Steel 85
Royal Dutch .
St Paul ......
South Pacific.

5| board, $10.40 to $10.50

.| onto, $28,

MORGAN & C0. TO
SELL FRENCH LOAN

‘Bonds ,Will Constitute a Di-
rect Lien on Government

Redeemable 1945.

New York, Sept. 7—J. P. Morgan
and Company, ag syndicate managers,
today announced the terms of the new
§100,000,000 Fremch loan, a twenty-
five vear, eight jper cent. external gold
obligation to run from Sept. 15 next.
The bhonds constitute a direct lien on
the Krench government, which has
agreed to redeem them without re-
auctign for any Frnch taxes om or
before Sept. 15, 1943. Subscription
books will be open next Thursday at
J00 and actrued interest

TORONTO GRAIN

Toronto, Sept..7——Manitoba ouats, No.
2, c.w. 8§%: No. 3, cw, 885; extra
No. 1 feed, 8384; No. 2 feed, 81%; in
store Fort Willlam.

Northern wheat, new crop, No. 1
Nartherm, $2.76%; No. 2 Northern,
$293; No. 3 Northern, $2.69%, all in
swore Fort Willigm.

Anerican corn, No. 2 yellcw, $1.95,
nominal track, Taronto, prompt ship-
ment. No.2 white, $1.92.

Canadian corn, feed, nominal.

Manitoba bayley in store Fort Wil
liam, No. 3 cw;, $1.28; No. 4 cw,
$1.23; nrejected, $1.12; feed, $1.12

Bamley, Ontario malting, 3155 to
$1.40. :

Ontario wiheat No . 2, $2.30 to $2.40,
fob. shipplag points, according to
freaghts.

Ontario oatd No . 2, white, nomina!;
80 to 85, accordipg to freights outside.

Buckwheat, nominal,

Rye, No. 3, $1.74, nominal.

Pets, No. 2. nominal

Ontario flour in jute bags, govern-
ment standard, prompt shipment, ae.
hivered at Montreal, nominal; bulk sea-

Mamnitoba flour, government stan-
dard, $14.75, Toronto.

Milifeed, carloads
treal; shorts, $61;
feed flour, $3.75. Hay, loose, No. 1,
per ton, $32 to $36; baled, track, Tor-

CHICAGO GRAIN

Sonth Railway & March ...coivns 2.41%

SI088 ..o esiny 7 December 3

Stindebaker ..

Union Pacific.123% 124 12 123 | September

U S Stl Com. 89% 90% 89 903 | December

U S Rubber. 86% 981, 863 86%|May .........

Utah Copper . 64% 64% 64%% 6434

Westinghouse. 49 49 485 485 | September .......... 637 62% 63
| Pan Amenican 90% 921 90% 90% | December . 53 641 65
Atl'Gf and M 137 . MAY ..5iioaiseinnnin 68% Bi% 681

FRENCH GOLD TO
* ENSURE NEW LOAN
One Hundm—d_b‘dl?l—l-ion'Dollan

’ill be . Placed on U. S.
Market.

i Paris, Sept. 7—An official note 1s-

sved today confirms the announcement

made of the anrangeméntn made (0
meet the Anglo-French loan floated in
the United States, maturing October
15 next. The note sets forth that
France's half of the loan is being cov-

ered, to the extent of $150,000,000 by

“transfers of gold of certain import-
ance,” and by exchange which the
Freanch treasury has obtained, and
the remaining $100,000,000 by a loan
on the Amenican manket.

City of

Charlottetown

5% % BONDS

Due 1st August,
1940

Principal and semi-
annual interest payable
St. John, Halifax, Mont-
real, and Charlottetown.

. Denominations ‘ $500.
Price to yield about
61-4 pc

EASTERN SECURITIES
COMPANY, LIMITED

St. John, N. B.
Halifax, N.'S.

FROST AND RAIN
* HURT WEST. GRAIN

Moose Jaw, Sept. 7-—Reports from
the district are to the effect that in
places the wheat s stightly meudily
amd the oats sprouting as & reswit of

stock. BT
Frost at Edmonton X

Bdmoiiton, Alta., Sept. 7—There was
quite a little frost in the Bdmoaton
district last night, and it is estimated
that ‘some of the labé crops may have
suffered damage, but not to dny ser:

----- group and intermational easing from
(McDOUGA & COWANS) best  quotations Total sales, par
Montwea!, Sept. 7, 1920 value, aggregated $9.400,000. Old
Bid Asked | {ipited States bonds were unchanged
60 lon cal
'H\\ 791 i R SRR
H and P 8
Brompton 1% 2 N. Y. QUOTATIONS
Canada Cement 61 6114
Capada Cement Pid 203 (McDOV'GALL & COWANS)
Canada Cotton 04 New York, Sept. 7, 1920
Detroit United 102 Open igh Low Clise
Dom Bridge 12 ; G¥% T ;
Dom C » ¢ & 136'% 5
Dom [ron Siy ] Am Loco . 9% 965§ 3
Dem Tex ( 18 139 | Am Sugar 110
Laurentide 61 117 ) Am Smelting. 60
801 Am Steel Pdy 365
245 1 Am Woollen . 82%
Am Tel a8 3
2 278 | Anacond 5415 647%
195 {Am C 3 36
)8 1% 109 Atchizon
17 17% | Balt and O
6 61 | Baldwin loo
Beth Steel
1314 | Brook Rap
133 ¢ F-1

Morning

1t 85

" The Greatest
Investment Bargain

Cractbic -] c d
oy il “7', !‘r(;'h: PR : In a“a a 1
L““’ e "; il at 601 it North Ore Z d 5
g a s Aloo The new prices for Victory Bonds make them the greatest invest-
ol : 4 i, ment bargain in the history of Canada.
Howard Smith Pfd--10 at 104% i
b Boamepansaenosmmrtnays Canada’s great prosperity has taxed the financial resources of our manu-
Montreal 6 at SVl 8 at 30411714 50 at 117%, 60 at 11 : facturing and mercantile establishments, and the banks are engaged in
1 | River Pfd—30 at 26 . 3 3 2 gage
b e L i ': ; A\H g‘d] 44 financing what is probablg the greatest crop in Canada’s history. To pro-
bl b e e % bl I cure funds for necessary industrial expansion some lots of Victory Bonds
Alon i Brompton—40 at 7.2 = = Py
SG14 | Ames Holden Pta have been liquidated. To such sources the present supply is largely due.
Bell Tele 2 i 3 Com—:
Tarcot | War In conformity with these conditions and with the temporary rates fer
e o i 11—500 at money the world over, the present price adjustments have been made.
>rice Bros 0 3
amren Puip- at 118, 77
i Beam e “ii §% % BONDS—FREE FROM DOMINION INCOME TAXES
>‘mmLV‘n; ’-H é 1922 (1 DEC))....... vee. .98 and ioterest............6.37%
Rioraon—60 a 1923 (1 NOV.).. .98 and interest..... .6.15%
o
Quebec Ry Bondse—I it O 1927 (1 DEC.).. ..97 and interest........ .6.00%
05 at 80, 10 at 7 at 1933 (1 NOV.).. ..96% and interest..... .5.88%
) 19%. . | 1937 (1 DEC.).. .98 and interest............5.68%
¢ Sugar Com ——!(f(l) ;‘nA 138 fice | L] 0
o= Com—~65 at 66, 35 at 68 -\,| INCOME SUBJECT TO THE USUAL INCOME TAXES.
at 117. 1,080 at| 4 1924 (1 NOV.)......... ...97 and interest.... . +6.27%

at 117%, 115 at

YIELD ON

VICTORY
BONDS!

WE OFFER:
Victory Loan, 5V p.c.,
due 1934, at 93 and in-
terest, yielding 64 p.c.

MAHON BOND
CORPORATION Ltd.

101 Prince Willlam Swceet,
St. John, N. B.

P. 0. Box 763,

Span River !'klx.‘?- at 126, 300 at 127-

1, 200 at 127%.
116 at

Brompton

% at

i3, i

et 72%
Dom C
Dom Br 25 at 86
Ames Hol Ptd—10 ¢

Glass Com~--50 at 67!

Can Converters—-25 at 7215
Afternoon

Asbestos Com~—25 at 85.

Steamships Com 5 at 6534.

Steamships Pfd— at T8%.

Brazijian—280 at 38

Howard Smith Com—I15 at 140%.

Steel Canada Com—15 at 69,

(an Cement Com—15 at 61,

Can Cement Pfd—35 at 90

Dom Iron Com—560 at o

Shawinigan—16 at 108%, 15 at 108-

s

Abitibi—350 at 79, 10 at 8%, 25 at
™%,
Can Car Pfd—10 at 94,
Lyall—5 at 25%.
Detroit United—100 at 103,
Gen Hlectric—25 at 102. 36 at 10214,
Lanren Pulp-—140 at 117, 25 at 116-
%. 25 at 117%.
Riordon Pfd—45 at
Semelting—25 at
Quebec Radlway—360 at 28 160 at

Main 41845,

Atlantic Sugar Com—=25 at 158%.
Brewenips Com—25 at 8515, 35 at 65

staple commodity,

+  Investment
Seourities

Span River Com-—35 at 117% ,.2:, at

1934 (1 NOV.). .. au,0n..

..93 and interest....

If you are a holder of Victory Bonds there is no question as to security any -
more than there would be any question as to the goodness of sugar or other

if there were a lowering of price.

take advantage of the lower prices and buy all he could. If you own any
Victory Bonds hold them.

The present prosperity of the country as indicated by the splendid crops,
increasing foreign trade, increased bank clearings,
bank deposits, and numerous other factors, prove conclusively that Can-
adians are well able to keep up the record of 1918-1919 when tlhey pur-
chased $1,200,000,000 of Victory Bonds.

The current supply is by no means unlimited. As compared with the
total purchased by the public in the last two years it is infinitesimal.
Immediate advantage should be taken of the present prices.
have funds available buy to the limit. VICTORY BONDS ARE
CANADA'S ONE BEST SECURITY.

We are excellently equipped to serve you
youwr or

A. E. AMES & CO.

TRANSPORTATION BLDG., MONTREAL 3"‘1';’;’9’"'5
TORONTO, - - . NEW - - YORK
CHICAGO « . «» - ' - MiCTORIA

ders will receive owr best atteniion,

Yeseeeed6.24%

A wise man would

the unprecedented

If you

and

tiee continwed damyp weather.  The
farmens look to today’s wind to better

jous extent. Most of the grain in this
distriot has possed the daager Etage.

i T

Vancouver
Branch Office

To f:lr‘th:h tlmd tll:;eeope of our invest-
ment fa es, we have opemed tish
Cotisibis Seach Olseats T o

308-310 Pacific Building,
744 Hastings Street West,
 Vancouver.

The new office will be under the manage-
ment of Mr. R. C. Buchanan. The broad
Investment Service offered by our Branch
Offices in Canada, Great Britain and New
York is unreservedly placed at the disposal
of our clients.”

Royal Securities
CORPORATION
LIMITED
F. M. Keator =~ Branch Manager
Toronts  Mafifax ‘1;-::'""'%':-' New York ™ London, Eng.

26

I

Now Is The Time To

Buy Victory Bonds

The recemt reduction In Price has greatly enhanced

the Value of Victory Bonds as an Investment., We can
quote yon:
T THE EXHIBITION | ™o s on
A ]“ I | “ ; 1922 .., 98 and it
Visitors to the big St. 1928 ... 98  anmd Mt
John Fair are welcomed 1924 ... 97 end Int
at our booth on the upper ;
W27 e
floor, Main Building, and . i
are invited to check their 1933 ... 96% and Int.
parcels there. 1934 ... 93 and Int
1987 ... 98 and Int.

J. M. Robinson & Son

St. John Fredericton

Moncton

New Prices for Viciory Bonds

1922—98 and interest, yielding 6.35 per cent,
1923—98 and interest, yielding 6.15 per cent.
1927—97 and interest, yielding 6.00 per cent.
1933—96 1-2 and interest, yielding 5.88 per cent.
1987—98 and int2rest, yielding 5.68 per cent.
1924—97 and interest, yielding 6.27 per cent.
1984—93 and interest, yielding '6.24 per cent.
Our service is at the disposal of the investor.
Telephone or Wire your orders at our expense,

F. B. McCURDY & CO.

Membérs Montreal Stock Exchange,
105 Prince William St. St. Joha.

FOR A GOOD INVESTMENT
. 'BUY VICTORY BONDS
McDOUGALL & COWANS -

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B.

Branch Offices: Ottawa, Winnipeg, Halifax, St.
Quebec. HEAD OFFICE, MONTREAL. Iy
Orders executed on all Exchanges.

SRS

flﬁ[ INSURANCE ANSURE WITH THE HOME
: "*INSURANCE COMPANY
Cash Assets, $54,695,060.5,. Cash Capital,  $6,000,000.00. . Net:
$16,825,966.32. Surplus as ltegards Policyholders:” $18,018,440.71.
: ke ot R

Knowlton & Gilchrist P?n.c‘l”hnﬁrbué 8, 8t. John, N. B.

g

GENERAL AGENTS. Agents Wented in Unrepresented Places
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