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PULP DUTIES

U, 8. Treasury Department Hands
~.+ Out-.a Decision.

WASHINGTON, June 8.—Pulp and
printing” paper. manufactured s frem
wood cut on ‘crown lands in the Prov-
inte of Quebec prior to May 1 last is
subject to the countervailing duty of
25. cents per cord, or its equivalent of
35, cents a ton in the manufactured
state as print paper, as provided by
the new tariff law, according to a de-
cigion of the treasury department to-
day. . j

Like products manufactured from
. wood cut on crown lands in Quebec af-
ter May 1 are not subject to the coun-
tervailing duty.

The tariff law provides that if any
country imposes an export duty of
any kind whatsoever on:wood in the
manufacture of wood pulp, such duty
shall be added by the United States on
importations.

PARDONED BY ONTARIO GOVT.

Niagara Falis Hoteiman the First to
Be So Freed.

The Ontario Goyvernment has par-
doned William R. Dashney of Niagara
Falls, who on April 7 was sentenced to
four months’ imprisonment for a sec-
ond offence of selling” Huor without a
license. The cause of Dashney’s par-
don -is ill-health and a dargely signed
petition asking for pardon.

This is probably the first case in
which the province has exercised the
prerogative in a case of this kind. In
the case of incarcgration under the
Ontario laws, the right of pardon rests
with the lieutenant-governor-in-coun-
cil. Pardoning power in all convictions
under the code, however, rests with
tHe minisfer of justice.

PRINCETON IN LUCK

Comes in for Gifts Amount
Abcut $1,150,000,

PRINCETON, N.J.. June 9—As a re-
sult of a special meeting of the board
of trustees of Princeton University to-
day, the institution will acquire about
$1,150,000- in gifts.  The bulk of this
comes as a renewal of the offer made
by Wm.“Cocper Proctor of Cincinnati,
and brings to an end the controversy
over the site of the graduate college.

Mrs. Russell Sage, it was announced,
has given $150,000 to add to the dorm-
itories already donated by her, and to
buyild a great memorial tower 160 feet
high in the northwest part of the
campus.

ing to

Beautify Toronto.

In order to give. the citizens further
opportunity to learn all about the gar-
den flowers, the Toronto Horticultural
Society will hold the June exhibition
this evening, and continue the flower
show to-morrow afternoon and evening,
Judging by the entries that have been
sent in, the exhibition promises to be
the best ever held in Toronto,. and the
large tent in ‘Allan Gardens! should be
taxed to its utmost. A promenade con-
cent will be given during the progress of
the exhibition.

New Secretary of Empire Club.
Edward B. Merrill has been appoint-
ed secretary of the Empire Club, to fill
the vacancy caused by the resignation
of Rev. C. 8. Eby. A purse of gold
and an address of appreciation were
bresented to Dr. Eby.

./mk‘s’fm‘u

World Office

The improvement which
yesterday was

" made another demonstration with

. largely from Montreal interests who are ‘satisfied that the company will

put the stock on a dividend basis

|l was the only other issue to show any great strength, :
‘ market has been built up purely on sentiment framed
“by reason of the change in the New York situation, and, altho the Bank
of England rate was lowered again this week, money here remains fully
as tight as it was.  Under these conditions no encouragement can be

the advance.

offered to speculators.

carried to a further extent again to-day, but as in fhe
jate past there was no big quantity of business done. Porto Rico

ON SENTIMENT. =

 Thursday Evening, June 9.
sales above 50, the buying coming

within a- short period . Twin City
t was imactive at

- HERBERT H. BALL.

New York Stocks Hold Firm
Trading is Professional |

World Office,.
“. = < Thursday Evening, June 9.
Trading continued very dull on the
Toronto Stock Exchange to-day, and
with - one or two ‘excéptions price
changes were narrow.

The strongest issue for the day was
Porto Rico, which sold up during the
morning at b1, a clear advance of two
points  above yesterday, andl within
one point of the high price made about
a year ago, when the stock was first
listed. The advance in Porto Rico

stock will be put on a dividend basis
in the near future,and local specula-
tors have become .optimistic regard-
ing the future of the security on this
account.

Twin City was the only other strong
issue ou the market, these shares
gelling up to 11t 1-8. The ea.;nings of
the company for the last ten' days of
May showed a good increase over the
same period last year. In New York
the stock was not guoted.

The Coal and Steel shares were
quiet, but one block of Dominion Steel
preferred changed hands at 108 3-8, or
practically unchanged from the pre-
vious quotations. There was no ma-
terial change in prices for the other
domestic issues, trading in the ma-
jority cases being limited to small
lots ° ani fluctuations confilned to

tions. :
rr‘i.%eo?nve-tment side of the market
was dull, a few small Jots of some of
the banks being traded in, but prices
were comparativedy unchanged in this
regard.

The reduction in the ‘Bank of Eng-
land minimum discount rate to three
per cent. to-day was accepted by local
stock  brokers as a favorite sign of
conditions abroad. Locally, however,
money conditions remained about un-
changed.

Wall Street Pointers, :
Bank ‘of England rate reduced from

3 1-2 to 3 per cent.
iy 8 s ¢ %

Stocks of copper on hand tending to

increase. | e

{ond negotiations in Europe resum-
ed by American roads.

* ¥ =
London expects easier money condi-

tions from now until the early fall.
. * =

Output of anthracite exceeds general
| estimates.

- % % K
Pittsburg reports good and improv-
ing buying of foundry iron.

- = -

President Taft speaks strongly in

favor of restoring the cdause regulat-

ing capital issue by rallroads to rail-
way~ bill. b i

» -
Washington : The - eastern lines
have agreed to postpone their rate in-
creases.

i

* %

‘Washington : "I‘hekSenate Commit-
tee on Claims to-day reported favorab-
ly a bill to pay the Southern Pacific
Company $773,000 for.. money expended
on the Salton sea line due to the over-
flow of that body. The original claim
was for $1,663,000.

s £

»
Joseph says: The railroads have
much to be thankful for; new rates
will soon rule. The political short in-
terest is still large.
Buy Coppers, Readings and Pacifics,
also buy Chesapeake & Ohio, B.R.T.

and Steel stocks at this level.
v L d =

The stock market seems to us to be
entering a trading phase and may
back and fill temporarily in a re-
stricting area pending developments.

We think the situation now justifies
purchases on the hammerings of bear-
ish professionals, with profit-taking to
be in order on rallies. ;

While the shortage is so large the
short side, is extra hazardous even for
scalplng;-,‘Flnancia.l .Bureau. 3

y 5 :

There is‘a decidedly better feeling
prevaﬂeing thruout the financial dis-f
trict, which is based upon the belie
that the worst is over for the present.
There is, however, no wave of ext-
treme optimism in sight,for it is a mos
difficult matter to find any basis for

o
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L TRUST CO.

18-22 King Street East, Toronto
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Capital and Reserve........

RS L

Funds received in trust for investment in first mort-
gages upon improved farm and city properties.

CORRESPONDENCE and

J. W. FLAVELLE,
President

interviews' SOLICITED.
W. T. WHITE,

General Mtnacerl

is taken as an indication that the

Narrew Market on Wall Street With Price Fluctuations Small—
Porto Ricoe the Streng Issue Locally.

even a moderate degree of enthusiasm
over the situation. The outlook is that
there will be a littls more than a
trader’s market for the next day or
two.—Town Topiics.

Twin City Earnings,

The earnings of the Twin City Rapid
Transit Company. for the last ten days
of May amounted t0$207,568, an - in-
crease-over the same period last year
of $16,877, or 8.85 per cent. -and of $32,-

670 .over the corresponding period of
1908.

Philadelphia Company Dividend.

PHILADELPHIA, June 9.— The
Philadelphia * Company declared the
regular quarterly dividend of 1 1-2 per
cent. on common, payable Aug. 2 to
stock of record July 1, and an extra
dividend of one per cent. on common,
of which one-half is' payable Aug. 2
to stock of record July 1 and one-half
.per cent. payable Nov. 1 to stock of
record Oct™1.

Regular Dividend.
American Locomotive declared re-
gular quarterly dividend on preferred
stock, payable July 21.

"BANK RATE REDUCED

Influx of Geld Improves Reserve—
Money More Plentiful.

LONDON, June 9.—The directors of

rate of discount from 3 1-
‘cent. The influx of.gold is improving

the reserve and caused the reduction,
while the bank’s purchases of treasury
bills made money more plentiful in the
open market.

City of London Debentures.
by tender an issue of $357,822 deben-

by the city for several years; $130,000
will be used for Waterworks purposes
and the balance for the Niagara power
distribution plant. The debentures
were awarded to Wood, Gundy & Co.,
the highest tenderers.

Bank of England Statement.

ment of the Bank of England shows
the following changes: »
Total reserve, increased
Circulation, decreased
Bullion, Increased 1,054,239
Other securities, decreased .... 1,275,000
Other deposits, increased ..... 479,000
Public deposits, increased 1,894,000
Notes reserve, increased 1,395,000
Government -gecurities, in-

creased.. o 2,245,000

The proportion of the bank’s reserve
to liability this week is 51.97 per cent.;
last week it' was 50.73 per cent.

On Wall Street.

Erickson Perkins & Co. had the fol-
lowing: Stocks maintained a firm tone
thruout the day, with the exception of
a brief interval during the morning.
It is too .early to form an impression
as to whether banking interests are in
the market, with a view to carrying .it
| higher. -We do6 not think they are, But
they may have bid up prices on the
shorts, to get & better hasis for dis-
tribution. The market was mostly
professional. We advise sales on all
sharp bulges.

Washington advices this afternoon
assert that President Taft has been in-
i formed ‘that it would be impossible for
{the stock and bond provision of the
railread bill as passed by the house to
be put thru congress. Therefore, this
will not be pressed.

We anticipate a rather narrow mar-
ket until the exact terms of the rail-
road bill have been reached by the
conference committee—perhaps for
some time after that. We see nothing
to bull stocks on.

Advices frong trade centres are ra-
ther discouraging.

Charles Head & Co. to R. R. Bon-
{ gard: It is now believed that the stock
i and bond provision of the government
bill will not be pressed for fear of fail-
ure of passage. Total transactions for
the day were only 460,250 shares; an
unusually small number of issues were
traded im, many ordinarily active shares
not - finding a quotation thruout the
day. Closing was steady to firm at a
shade off from highest prices and with
féeling better as regards the imme-
diate future.

Finley Barrell to J P. Bickell: Pre-
sident Taft continues his urgent de-
mands for speedy enactment of the

£1,423,000

N railroad law. Eastern railroads agreed

tures. This is the largest issue made

LONDON, June 9.—The weekly state- |
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: to-day to make their rate increases ef- |

fective Aug. 1, so as to bring them
| within the law. We believe that the

i ' stock market will move higher at least '

i until the railroad law is passed and
{ perhaps even after that, should wea-
; ther conditionis be favorable to the
| erops.
! Local Bank Clearings.
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9@ 240%
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Perman—10 at 60, )
Nova Scotia Steel—10, 75 at 8414, 4 at 83.

. Telephome Main 2351.

&

ONTARIO
 TOWNSHIP
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\t/ From 47 4o 47 |
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'I'RM'!ERSQBHK
~ OF CANADA
Dividend No. 57.

NOTICE ‘1S HEREBY
GIVEN that a dividend of two

N
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New York S8tocks,
Erickson Perkins & Co. (J. G. Beaty), !
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fluctuations in the New York market :
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-on the execution of a 40,000 bale buying

" opinion that a weak short interest has

per cent. upon the paid-up
Capital Stock of the Bank has

' 8TOCK BROKERS, ETC,

J.P. gmum. & COMPA]

Lawlor cor. King & Yonge-84
m?@‘o’“’d 4
-MWinnipe Exchang

Bonds, Cotton

&
N. “; e :
to N k Chi
i A ORLR
PRl Ao el Duney’
S BARREL & 0Oy
Phones Main 7874, 7375, 7370.

b “. '
g

iTS” Bought and
8. H. P. PELL & CC
Members New York Stock
rs Ne %
TRl e o I
43 Exchange Place, New York,

MORTGAGE:

OHN STARK &
JSTHN STARK &

Lxch
L1V

"’ FOR SALE
All or any part of 2000 shas
Dhlnondvﬂml‘ttmﬂﬂce' ce.

‘been declared for the current
quarter, being at the rate of
eight per cent. per. annum,
and - that the same will be
payable at the Bank and its
Branches on and after the
2nd day of July next. . The
Transfer Booke will be closed
from the 16th to the 30th of
June, both days inclusive. :

By order of the Board.
STUART STRATHY,
General Manager.

' Tofonto, May 13&@, 1910,

~ We Offer
And Recommend
Internat. Nickel Pfd. Steck
TO NET ABOUT
o e
Particulars and Price Upon Application’

S. H.P.Pell @ Co.

Members New York Stock Exchange.
Dealers in Unlisted and Inactive Securities.
Tel. 78656-7-8-9 Hanover, 43 Exch. ‘Pl.. N.Y.

v Hamilton. Write to-day for

U.tmﬁ bonds ...
ah Cop "...i
Virg. Chem ..
Wabash ;

Westinghouse.. 62
West. Union\. 6
Wis. Cent
Woollens .. .
Sales to noo

€0 ehares,

New York Cottop Market.
Erickson Perkins & . (J..G. Beaty),
14 West King-street, reported the follow-
ing prices : !
. Open.Mligh. Low Close.

Dec. 12.26
Cotton—Spot closed quiet. 20 points h
er, Middling uplands,
Sales, 9123 bales.

Cotton Gossip. :
Erickson Perkins & Co. had the follow-
ivg: Short covering continued the fea-
ture thruout to-day’s cession argothe gen-
eral market assumed %a firmer Mone with
near positions sirong at new prices

12.40
igh-
15:40; do,, gulf, 15.65.

order for the account of a large Wall-

street short interest. It is the general
been built up in the late months, but
otherwise there is nothing in the situa-
tion to warrant .this level. Continue to
advise the mlp?hag position with sales
on hard spots for moderate turns.

Price of Ojl. m
PITTSBURG, Pa., June 9.—Oil el
at $1.75, 4 \

in our safety vaults and
less and

Before Starting on Your Vacation

DEPOSIT YOUR VALUABLES

safeguard against both
worry..

Valuable Pagers, }ewclléry, Silverware, “etc.,
can be deposited. Charges moderate,

Call at the office of the

'I'oronto General Trusts -Corporation
Yonge and Colborne Streets

~

180 8t. James
mi'tom‘iu;u

GOING SOMF
The stock of Lincoln Mines,

is selling rapidly at $1.00 per )
The property is only 25 miles

lars.  This is the . greatest ¢
showing of lead in Canada that I kno
of. Special investment if purchas
once. Reply W, H. Hilson, 287 B:
§t. E., Hamiiton, On

.

~ Canada Permanent
Mortgage Corporati

QUARTERLY DIVIDEND.

Notice is hereby given that a

dend of Two Per Cent. for the cu
quarter, being at the rate of

EIGHT PER CENT. PER ANNUM

on the Paid-up Capital Stock of thil
Corporation, has been deoclared. 7
tl;:.t the same will be payable on
after ‘

SATURDAY, THE SECOND DAY
JULY NEXT, :
to Shareholders of record at the c¢l¢

of business on the 15th day of June.
By Order of the Board.

GEO. H. SMITH, ’
Secretary. -
Torinto, May 2, 1910.

NOTICE.

A special meeting of the sharehold
of the Kettle River Valley Railway Ca
pany will be held at the head: of :
the company, 45 King St. West, in
"City of Toronto, on Friday, the Sth 44
of July, 1910, at the hour of 2 0'cle
for the following purposes, that is to

To consider and decide upon the
pediency of creating an issue of fi
mortgage bonds, and if an issue of bo!
be decided upon, then to fix the
thereof, rate of interest and other
upon. which they shall be issued,
also to authorize and approve the foF
of a mortgage, if any, to be ﬂ,"n
Seécure payment of the said bon i

And for such other business as may b+
brgushtdbetox;e ttthe bxgeebinl. :

Yy order of the board.
i ELGIN C. MYERS, @
Secretary.

Dated Toronto, June 1, 1910.

J. 8 10, 17, % JY-,‘

Mo

L2

New German Colonjal Secre
BERLIN, June 9,—The appointn
of Herr Von Lindequist, until
tthe under secretary, to su :

hardt Dernburg as secretary of &
for the colomies, was gazetted to




