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‘PARIS, - Sept. 4—The French for-'
elgn office was advised from Berlin to- ||
day that the French ambassador, M.
Cambon, was received at 11 o'clock this
morning by the German foreign min- |
fster, Herr von Kiderlen-Waechter, to0 ]
whom he presented France's written
proposals for an adjustment of the Mo-
roccan question.

The German foreign minister was
unable, ' naturally, to indicate in ad-
vance what Germany's response would
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The following table shows in graphic
form the extent of the decline in the
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e association the Hon. Mr. Vreeland
Canadian system of bank-

. “Gentlemen, it is a pro-

you thé system fore
else, Canada had. elghty
5 ; millions ltl’:d& - N‘ lnYonko.
F) or another in t v of New Yor
o need had come for Canada to
oo New York for thedr,zue‘:,t hon;:.:
would not have got i
we called. I
the Canadiau
5 when I visited it with the com-
deposits, and I found that the
m in all the banks of C
were 4 exactly equal to the deposits
in ;xo savings banks of Massachusetts
alome.” ! S

New York Situation.

«Phis reference,” says Mr. H. M P.
Jckardt in The Canadian Bankers’ As-
sociation Journal, *‘tends to put the Cana-

system béfore the public in a more
“unfevorable light than the warrant.
jt i sald that the Canadlan banks were
r t on New Yeork than Pitts-

! was.  But Pittsburg was in great
. in 1907 and was obliged to close
its #tock exchange. Nothing. like that oc-
curred in Montreal or Toronto. Then it
{s said that the Canadian banks could not
have realized on their New York call
Jogne and deposits had the need for do-
&n arisen. Mr, R. Y. Hebden, the

ew York agent of the Bank of Mont-
real, flatly contradicted this statement

Wi it was made in Mr. Hebden,

ald there was not one day in the panic
fn which the Bank of Moutreal or the
othér Canadian bapks could not have
got. sterling exchange for any New York

ans they had wished to call. And as he
ated out,.the banks could have utiiiz-
ed the sterling exchange as’ a means of
fng gold to Canada from Londoh
it been at all necessary to ship gold.
_ “Indeed the figures ©of the Canmdian
statement prove that these New
§ 7 Joans and balances were actually
during the panic month. Here is
the statement covering- those items as at
September 30 and Oect. 21, 1807

Oct, 81,

1907,

~ that -shows

Sept. b.
Call loans outside Can- . ;
ada $63,158,001 $47,946,737
Bank balances in the

| Dl .o 14,561,811 15,101.421

Total ..., sses .$78,009,912 $63,048,158
_ “So the banks realized a matter of $15,-
000,000 during October,the month in which
the Knickerbocker Trust Company: falled.

Could Pay Cash on Demand.

“There is another point which Mr.
Vreeland has overlooked. Suppose it had
happened that there was need in Canada
during the panic of a cénwiderable
amount of funds and that #New York
could not pay a dollar of the loans and
halances belonging to the Canadian char-
tered banks. T implies not a partial
big, a..complete. n--of payments
by. the New York baunks. KFven in that
case the Canadian hanks would not have
been recuced to straits. It would doubt-
less have been veéry Inconvemlent for
them, but there is no doubt that they
could have continued to pay cash on de-
mand and to look after the necessary re-
quirements of their horrowing customers.
All the important Canadian banks have
accounts and close connections ‘with the
‘great banks in KEurope. Among thesé
banks are the Bank of England, Liloyd's
Bank, Bank of Scotland and the Royal
Bank of Seotland and ten or twelve other
Oreat British joint stock banks, also the
CUredit Lyonnais and other continental in-
stitutions. With their London correspon-
_dents the Canadian banks habitually
carry large amounts in bonds and deben-

~Aurés, having an international market,

S and they are privileged to draw Dills
Ulob these banks against that cover.
Lockup of New York Funds.

“Even if there had been an absolute
lockup of their filnds in New York, the
Bank of Montreal, the Canadian Banl: of
Commerce, the Royal Bank of Canada,
the Merchants’ Bank of Canada, and the
other important banks could have arrang-
ed in lL.ondon for'such supplies of cash
as they required for a possible emergency
in Canada. It is to be remembered that
the Canadian banks are in high credit in
Europe. If it had beem absolutely neces-
sary for them to do s0 the Canadian
banks could have forced the great fin-
ancial houses iIn New York who borrow
from them at call to liquidate these loans
by means of borrowing In Europe. The
collateral held against the $63,000,000 call
loans would be available for negotiation
In Europe at a price.

‘Possibly these remarks will servé ta
show that thg Canadian banking system
i® not provincial in any sense. It seems
strange that any banker should think of
tanks which have branches in every part
of the Dominion, in the United States,
Mexico, the West Indies, Newfoundland
and in lLondon, England, as .provincial
banks. Whatever it may be, the Canadlan
banking system is certainly not a pro-
vinetal syvstem. Mr. Vrdeland fays he
lost interest in Canadian banking when
he discovered that the deposits of a1l the
banke in Canada were no more than the
deposits in the savings banks of Massa-
chusetts. T might mention, in passing,
that the deposits_inthe savings banks of
Massachusetts comprise nearly one-fifth
of .the deposits in the savings banks of
the whole United States. And I have no
heitation in saying that in ten years’' time
the deposits of the (anadlan banks will
not de so small as to merit Mr. Vree-
land’s scorn.”

McGIBBON EXTENDS INTERESTS.

At a meeting of the Eastern Trust Com-
pany, held at Halifax last week, Messrs.
D. Lorne McGibborr and Fred N. Beard-
more were elected directors of the com-

J more firmly.
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8o Says New York Broker—Business
of Hand to Mouth
Variety.

The situation in railroad labor, awalit-
ing the outcome on the Harriman lines,
has probably had its effect in making
general business even more cautions, and
the hand-to-mouth policy is in evidence
everywhere, The tota] volume is fair, but
American business, in general, is organ-
ized to make profit only on very large
volume. Consequently, expemnses have to
be .cut drastically, and retrenchment in
every direction is the order of the day.
This eventually will put business on a
most solid basis, but in the meantime the
cramping and pinching will cause much
discomfort and probable further cutting
down of the employed.

In money, the banks are beginning to
supply crop demands, and because. of
these and because of the unrest of labor
here and abroad, are hol funds rather
While call money is In
| ample supply (becatse of ijittle demand),
banks thruout the crop-moving country
are finding that the demand is stiffening.
This is especially the case in the south.
All this is the natural development of the
season.

in the stock market a slowing down of
movement is perceptible, advances and
declines are very limited, with occasion-
ally a fractiona] new low level in some
particular stock. ‘It is a trading market,
with rather more chances of a good re-

Co.
FIFTEEN MILLION DOLLAR TRUST

Mail advices from Buenos Ayres report
the formation of the Argentine Tobacco
| “Trust,” with a capital of $15,000,000, pro-
vided by capitalists in England. \

COACHMAN A SHOPLIFTER,

Sidney Laker, 80 years, 105 Peter-st.,
is in the police cells and Detective
Murray who watched him steal a gold
wateh chaifh  in the Eaton store
yesterday morning, recovered  §150
worth of other jewelry on his prisoner,
including two gold wacches, a peari
bracelet, two gold broaches, four gold
rings, a pait of gold earrings, a purse
and a pocketknife.

Sidney started out as a doctor’s
icoachman at Portsmoutn, England. A
yvear ago, he ran away with the doc-
| tor's daughter, with whom  he now
lives. He is employed in tearing down
the Mutual-st. rink, but there was a
hiatus in the work theve yesterday of
which Sidney took advantage to im-
iprove the shining hour.

Toronto Millionaires Drink St. Leon.

Many of the wealthiest people in
Toronto keep a supply of “Mirack’—
the genuine St. Leon Water—always
on hand. They have found that this
wonderful water is unequaled for keep-

ing the body in a healthy, vigorous |

!condition. It is a natural restorative
of the devitalized system due to over-
work, late hours, irregular meals, or
the strain of a busy social season. A
few glasses of “Mirack” St. Leon
Water are remarkably effective in
Dyspepsia, Indigestion, Constipation
and all diseases of the digestive organs.
Can be procured from dealers, or di-
lrect from St. Leon Waters, Limited,
1111 East King-st., Toronto.

Canadians in Second Place.
LONDON, Sept. 4—(CIA.P, Cable.)—
Jt has been officially ann ced thut
the King's prize for how * heavy
batteries or. Salishury plain ulted
in a win for the 4th London, who se-
cured 62 per cent.
The Canadians are
with 49 per cent.

placed second

Broke Altitude Record.

PARAME, France, Sept. 4—Roland
G. Garros, the French aviatcr, to-day
broke the world’'s reco.1 for aititude in
{an aeroplane. He ascanded 13 943 feet.
Iincoln Beachey's r22orl
on Aug. 20 of this yeas, is the beaten
by 2365 feet.

WHEN NAMING

OTTAWA

an EXECUTOR, TRUSTEE
GUARDIAN or AGENT

Remember that efficiency, safety and economy are assured
by the appointment of

THE TORONTO GENERAL TRUSTS
CORPORATION :

WINNIPEG SASKATOON

18% | knewn merit, afford remarkable specula-
" tive features,

For Good Recovery | g

eovery than heretofore.—J. S. Bache &}

Comparison of Uuited States Coppefs
With_Values Ruling in
1907.

The following table, drawn up by
Thompson, Towle & Co., fs instructive
as showing the extent of the decline in
copper shares compared with the panici
prices of 1907. Low prices now prevail- |
ing; aside from offering exceptional op-
portunities for the exchange of doubtful
-securities into those of deinonstrated or

Low

Butte Coalition 10
Cal. & Arizona ..... essv: B9
Cal. & Hecla ............ B8
Copper Range d4ie
(I;ra.nklm

sensnenn

olverine 4 .82
Stocks of six of the above companies
are now selling under the 1307 figures.

e

SEE THE GOLD,

Every visitor to the exhibition should
see the fine exhibit of gold ore in the |
‘(t)g;a.rio Building from Goldfields, Lim-

CANINE ARISTOCRATS

Doberman Pinchers Who Have
Sherlock Holmes _Qualities an
Outstanding Feature.

Dogs, dogs, dogs; Dbig doge, little
doges and other kinds of dogs; milg-
mannered dogs and fighting dogs;
‘there are nearly seven bundred of

Pullman.

His neck was broken.

New York cafes will not empl

barded = waiters, - which is about the
only good thing that can e said of
most of them.—Nashville Tenneseean.
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them at the dog show at the exhibi-
tion. They are as interesting a bunch
of canines as could be gotten to-

who saw them on the opening day,
yesterday, fully attested to their pop-
ularity. The building was packed from
the time it opened, 9 a.mm., until it
closed at 10 p.m.

What is probably the most interest-
ing exhibit at the show is that of the
police dogs. It is the first time these
remarkable animals have been shown
in Canada. There are seven of them
on view, berd and traned by Theo. I
Jager, of Pittsford, N.Y. 'Tfhe name
of the breed is the Doberman Pincher.
The dogs are a coross between the
Siberian wolf—the man-edting, steigh-
pursuing variety of the stories—and
the German shepherd dog. Notwith-
standing their wild ancestors, the Do-
berman Pinchers are docile and easily
handled.

Criminals, Beware,

Dogs of the same breed are owned
by several United States citles and
they have been used with excellent
results in trailing criminals. "It is said
to be possible that the Toronto police
department will invest in some of
these gnimals for they are decidedly
useful.

The Doberman Pinchers are extra-
ordinarily intelligent and they look it.
Sleek-coated and wise-eyed, they |
calmly look at one as if they were
stowing away a mental picture of the
person they are observing.

Mr Jager, for the benefit of The
World man, gave one of the dogs the
scent of a twenty-five cent piece and
then buried it In the straw of the
kennel. It did ngt take long for the
dog to root it .out from its obscurity
and return it to its owner.

SERIOUS STREET FRACAS

Three Men Attacked Policeman Mak-
ing Arrest, Beating Him Severely.

The efforts ¢f threce men to prevent

at Chicago, |

% B
i

one man from being placed in ¢he po-
IHcc cells yesterduy ufterncon raised
{ the number to four.

Policeman Pellenger (208) was ar-
| resting DougZal Melaren for drunken-
|ness at King and Sherbourne-streots
Robert MeGriath, 20 years, 23
Hastings-avenue: 7Tlhomas Galev 2%
vears, 189 Eastern-avenue, and flohnl
Gordon, 22 vears, ™M FEastern-avenuo,
{set upon him and attempted to wrest
| Ins prisoner from his grasp.
Knotked to the ground and severely
. kicked and beaten abuout the head and

| when

i ! body the roliceman huag on, and aid-

‘'ed by passing siree:
went to his rescue, unti]l the patrel
wagon arrived with roinforcements.
| The four were tocked up. the would-
be rescuers charged with assaulting
. the police. Pellenger's injuries are not
i gerious. He is a young man attached
jto qm Wilton-avenue station.

! Overcoats His Line. .
| Ywanted In Hamilton sinc: Dec. 3,
1907, for theft of two overcoals, Jeohn
iOliver was pickal uap by D-otectives
{Wallace at the exhibition grounds yes-
| terday afternoon. John hasi®'t any
| business to be o thief, for ne is wesl
i over six feet. When Wallace saw him
{ first, he thought he was a detentive
the process of <« imination

car men, who

I and by

found out just who he was
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Members Dominion Stock Exchange,
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f am prepared tu loan any amount
at from ten to ninety days on listel
Cobalt and Forcupine stocks. ’

C. T. PATTERSON

Telephone Adelaide 185.
51 YONGE-STREET, - TORONTO.

Diamond Drilling

Shaft Sinking and ‘all description of
Mining Work.

Mining Properties equipped with
Machinery, part payment can be ar-
ranged to be made in stock.

Mining Companies Represented
Ontario (bond given {f required).

carefully examined and

in

-

RELIABLE AGENTS

 Correspondence solicited.
J. M. WALLACE

Properties
sampled Dby competent Mining En:i-
e

neers.

STOCK WANTED

WANTED

4 To Sell

‘?—- PORCUPINE STOCKS-—

Further particulars from. the Mines
Contracting Company, Box 21, POR-

Member Standard Stock and Mining Exchange 1,
CUPINE, and Box 18, COBALT, ONT.

Phones Main 1944-5. TORONTO

GORMALY, TILT & CO.

All or any part of 32 shares
PEOPLE’S LOAN OF LONDON,

J. E, CAR' ed it
investment Broker - - h, Ont,

e §

By Old Established Brokersge
o

House.

Best of References Required.
BOX 15, WORLD

?ox & ROSS GOWGANDA LEGAL CARDS,

STOCK BROKERS | __ 23—
Mewbers Siandan Stock kacsangs, b ILL 3 lecttor,
NG STOCKS BOUGHT AND $0 “ tary, Gowganda, (Successor
.ﬂ‘\l“;:o-o Us Moin 7390-739L s Ernz‘:en & Kcﬂ"g‘n). 5 “‘.
43 SCOTT STREET. 208 FORCUPING LEGAL OA

Members Standard Stock Exchange,

PORCUPINE STOCKS

Full information furnished. Orders
carefully exewuted.

32-34 East Adelaide St., Toromt

ed

GEO. W. BLAIKIE & CO.

Exthange,

Torontoe Stock

Members
to mew offices in

have removed

STANDARD BANK BUILDING, corner
Tele~

of King and Jordan Streets,
phone Main 1497,

ASSAY l N G & MITCHELL, Barristers,

M—'
(OOK Soligje
& C tors, Notaries, eic., Temple Buildl:g
CANADIAN LABORATORIES, Limited | Toronto; or
24 ADELAIDE ST. WEST. ed

Kennedy's Block, South P
pine.
High-Class Assayers and Chemists,

GRAY & GRAY, Barristers, Notaries;
W, K. MeNEILL, B, Sc,, etc., Porcupine and Matheson. Head
26 Manager.

office, 904 Lumsden Bulldizg, Toronto, ed

L. J. West & Co.

Members Standard Stock Exchange.
PORCUPINE AND COBALT STOCKS.
112 Colleierltlod- Life Buillding.

e

the

Tel. M. 5063.

v




