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Toronto Electric Light was the out-
standing featdre, recording a clear ad:
y three points to- 117.
Traders are somewhat at a loss to ac-
count for the rapid appreciation in the
value of these shares during the last
few days, as it was generally thought
that the recent developments in con-

fon with the company’s difficulties
with -the city would have an opposite
cffect. "Up to the last few sessions the
stock hae not enjoyed a frée matket,
but of late a good .
have sprung up.
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The market thruout moved
dent of Wall-street, and demonstrated
its ability to hold up in the face of a
reaction in the big exchange.

WALL STREET POINTERS.

London settlement began to-day and
guotations are nmow for new account.

' % ® ?
Americansg in London favorably in-
fluenced by elections results, advancing
1-4 to 1 per cent.

¢ L o
Pittsburg hopeful
in iron and steel conditions with elec-

tions out of the way.

Loaning rates in London unexpect-
edly stiffer than at last settlement, re-
flecting tighter moncy and checking

and at the ¢

speculative secu-
tively unchang-

City were made,

which occurred

to call for more tha
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of improyement
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Joseph says: U. 8. Steel will advance.
Traders will sell stocks for turns on
opening bulges, but recessions will be
limited. Chesapeake and Ohfo should
do better; this stock may be bought.
Tractions are good.
Coppers. Trade boom ig coming.

Don’t dleregard

L

are being strongly
accumulated. Union Pacific is expected
Southern Pacific may
pympathize, Chesapeake is bought by
Steel is in a position to ad-
Rock Island is well tak-
Reading meets gtocks on
and support on reactions. Standard Ofl
people buying Consolidated Gas.
Tractions may do bétier.
in a trading position.
Amalgamated may do better.—Finan-
cial Bulletin.

Low priced ralls

to go. higher.

vance easily,
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The small surpiug of idle cars is not
an indication of better business and is
largely explained by the disclosures in
reports ‘recently
Mshed, showing congiderably fewer cars
owned by the railroads than at this
Politics promise to
become more of a disturbing factor
than at any time Iin a generation, fand
with tariff agitation to the fore it is
hard to see how confidence in thé busi-
negs world will be restored.
nothing hopeful in the immediate out-
lodk for stock values, and until com-
plete readjustment

improvement need be look
ed far.—Town Topics. '

Standard Oil Purchase.

FINDLAY, Ohio, Nov. 9.—According
to an announcement
morning, the.Standard Oil Company
has purchased” 100,000 acres of ofl-pro-
ducing territory near Shreveport, La.,
- for $9,000,000, sald
deal of the kind ever made.
five wells, producing ten thousand bar-
rels of high-grade oil dally, were pur-
chaged from the Treece Ofl Company.

8LOSS DROPS DIVIDEND. <

As had “been anticipated for some
time, Sloss passed its dividend vester-
( The company has heen paying
0 per cent. per annum and the action
of the stock recently has clearly indi-
cated that some such :
day’s development had been expedted.

The following statement was issued

o Sterling Bank

Of Canada

Notice is hereby given that a
Dividend of one and one-quarter
per cent. (1% p.c.) for the Quar-
ter ending 21st Oectober,
(being at the rate of five
cent. (5 p.c.) per annum) on the
paid-up Capital Stock
Bank, has been declared, and that
the same will be payable at the
Head Office and Branches of the
Bank on and after the 15th day of
November next,

Transfer Books will
cloted from the 17th October
the 31st October, both days
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By order of the Board,

¥. W. BROUGHALL,
General Manager.

Toronto, 11th October, 1910,

. . b g e A A ;
Ignores Election Resulls and Securities Declise Vio-
lently—Toronto Market Holds Up Surprisingly Firm.
World Office. . ;
- Wedneésday Evening/ Nov.
The Toronto stock mark
appreciably influenced by th
all-gfreet to-day, and mov
in its own course,
tivély unchanged
sess]

: ve signe of be-
muﬁ;@f and did little
time, tho in one or
ies showed signe
fal trading op-

¢ . -
RA"-HOA%Q - NOT - BUYING
: AILS, o

CHICAGO, Nov. 9.—~E. P. Rip-
ley, president Atchison Road,
says: “In general the . election
pleases me, and that is all 1
“will say about it. We have
- placed no ‘rail orders for 1911
and contemplate no new con-
struction whatever, because
time is not propitious for any.
extended undertaking. We may
buy small lots for renewals, but
could’ w along without any
more rajle.” - b
Darfus Miller, president of
Burlington, -and President Ear-
ling of St. Paul, both declare
that they do not intend to buy
one pound of ralls for construc-
tion, but will probably need a
. modérate amount for renewals.

by the company in explanation of the
action of the directors in passing the
dividend:

Under ordinary conditions, either fin-
ancial or otherwise, this company
would, notwithstanding ite policy of
providing for all improvemeénts to its
property without issuance of addition-
al securities, have made ample net
earnings to pay dividends on all of ‘its
stock at current rates and have avall-
able substantial surplus. By reason of
| flooding of two_ slopes of .one of the
ompany’s most important mines, en-

tire output of ore from this mine for a | Col. & Southern, September -

Duluth, South Shore, September..
Cues, & Ohlo, 4th week October .,

period of ecight or nine months was
unavailable for use. 'Lack- of this ore
hecessitated shutting down of two of
company’s furnaces and increased cost
of iron.produced about $1.50 a ton. - At
great expense water has been pumped
out and mine is now in condition to be
operated, !

" SBlose opened yesterday at 52 1-2 and
dropped quickly to 49 1-4 following the
announcement.

Municipal Debentures,

The City of Lethbridge sold last week

to Messrs. Wood, Gundy & Co., $316,-
000 ‘4 1-2 per cent, debentures due at
the énd of 10, 20 and 30 years, their
tender being the highest of nine re-
celved. These debentures are lssued
for varfous civic improvements, in-
cluding sewerage, waterworks ' and
.electric light extensions, stréets, etc.
Lethbridge is now the third city in
fmportance in Alberta, ranking after
Calgary and Edmontfon. The popula-
tion of Lethbridge this year is 13,000,
as compared with 2300 in 1906—four
years ago.
The School Board of Lethbridge also
sold last week to Messrs. Wood, Gun-
dy & Co., $75,000 5 per‘cent. debentures
repayable over a term of 30 years.

London S8tock Market,
LONDON, Nov. 9.—~In the final trad-
ing to-day the stock exchange markets
had a rather spotty appearance. Am-
erfcans, after breaking in the officlal
gession, rallled on the curb, Gilt-edg-
ed Investments rose from the lowest
figures. - Other hoine securities were
better, on the more hopeful aspect of
the labor situation. Professional buy-
ing helped mining issues and rubber
shares displayed strength. . The con-
tinental bourses finished quliet.

ON WALL STREET.

Erickson Perkins & Co..had the fol-
lowing: Stoeke broke violently in the
last hour, closing near bottom. Steel
was off three points. The street was
considerably surprised at the change
In the market, many professing to be-
lieve that as a result of the Democrat-
fc victory stocks would work higher.
The break was a keen disappointment
to such persons.  The fact is that large
interests had presumably been taking
some profits on the rise and sold fur-
ther to-day, while traders, seeing this,
reversed thelr positions and sold. With
a4 mass of stocks coming onto the mar-
ket, much of it speculative holdings, 1t
was only natural that prices should
decline. The technical position of the
-market is improved as a result of the
decline. We ought to get a good rally
soon. In connection with to-day’s sell- |
ing of Steel stocks it was reported that
the showing of unfilled orders of the
Steel Corporation to be published to-

morrow would be, less favorable than
anticipated.

"Mﬁ‘l‘y

‘Erfckson
u,wﬁux!

A. & oglm‘: o

perintendent of Branches. K. A,

¥ gunkinr of escription transacted ‘at each branch of- the Bank.

BUOYANCY THAN WEAKNESS.
World Office
W ednesday Evening, Nov.

' MORE SIGNS ‘OF

The Toronto

it was better to sell than to buy. While this had no appreciable influ-
ence on trading here, it is more than likely that speculation was to.a
certain extent held back by the reactionary trend in the American
. -dentre. - Prices on the whole were more irregular than anything else
the Toronto exchange, but as during the last few days there were_
“Traders here are watching
ion of the next movement,

more signs of buoyancy than weakness.
Wall-street for some indications of the
and this will prove the main factor of the

11,53 Ontario -Loan '
do. 20.pc. paid .... ...

Estate 101
Tor. Gen. Trusts -.... 17

I . AA}I"I' ah

Natl 'Lead

Noriolk'.. ....
Pac

MONEY MARKETS.

Bank of Epgland discount rate,
cent. 'Open market discount rate in Lon-
don for short bills,. 4% per cent. New
York call money, highest
lowest 2% per cent., ruling rate,
cogt. . Cail money at Toronto, 5%

4% per cent.,

do. pref .....
i Smisp— : Rock Island ..
FOREIGN EXCHANGE. {

Glazebrook & Cronyn, Janes Building
to-day report exchange

(Tel.. Main 7617),
rates as follows:
—Eetween Banks—

Buyers. Sellers. Counter.
N. Y. funds....3-64 dis,
Mcnt, funds ...
Ster., 60 days... 85-16 &%
Ster,, demand...9%
Cable, trans ...9%

gy." prings ..

mortgage ...- Bloas . <iiie sse
v ; S elters ., ...

'c;t.«' . ..
9 8(.,%’8. w.. .
97-16 911-16 912-18 L E U e
—Rates In New York—
Actual. Po:t;d.

Sterling, 60 days’ sight.. 481.50
Sterling, demand ......... 4% 70-80

Toronto Stocks

do. preferred ..
B. C. Packers, A

do. cOMMOn ........
IBgell Te.ephone ....... ...

do, preferred*
Canada Cem. com ..

~Afternoon Sales—

. SR
Canadian Salt ....... ...
City Dairy com ...... 38%
do, preferred

July 86
; Cottan—8rot closed
% | Midal'ng uplands

Detre¢it United ..
Dcm. Coal com .

do. preferred .
Dom. Stesl com .

do. preferred ......
Dom. Steel Corp
Decm. Telesraph ......
Duluth - Superior ...
Elec.  Dev. pref ...... 70
Hlinols preferred {90
International Coal
Lake Superior ....... ...
Lake of Woods

do, preferied ....... ...
Laurentide com «...,.. ...

do. preferred
Mackay common

do. preferred .,
Maple Leaf com

do. preferred

Montreal Stocksﬂ

Bisel Corpaty ot Boe 1o 2%,
ee ~—75 @ %4, B0, at 7 |
at 62, % at 62%, 75, 50 at 62, 50 at 62%, 75,
20, 15 at 62, 4 at 62, 25 at §1%,
Dominfon Coal bonds—100 at 97.
Can, Converters—I5 at 38, 100, 10 at 40,
Switch righte—10 at 314,

uebec Rallway—2 at 126,

tawa Power—8 at ’
at 135, 25 at 136%, 25 at 136%,

P. bonds—$1000 at 98,
at 103%.

Liverp

Mex. 1. H. &
Keewatin bon

Mexico N. W. Ry t
Twin City—200 at 1107%,

Mexican Tramway .,
Mont eal Power

Finley Barrell to J. P. Bickell & Co.:
The election is a wonderful tribute to |
our constitution. The stock market de- |
clined sharply for leading stocks, Steel
furnishing more than one-third of the
transactions. Very much depends on
whether the bulk of this selling was
long or short stock. If the latter, a re-
sumption of the bull movement soon
is a matter of certainty. If long stocks
came out In bulk, it will have to be at-
gested. It is singular that practically
all the leading stocks in the late ad-
vance declined in excess of 2 per cent.
The market had had a great adyance
in discount of the election, and reac-
tion would do no harm.

Chas. Head & Co. tp R. R. Bongard:
The result of the eléction was some- |
what of a surprise even to the most ,
sanguine of Democrats. London was |
disposed to take a hopeful view and
sent quotations 1-4 to 3-4 higher. Open-
ing prices were steady, but the market
soon began to droop under pressure of
Hquidating orders, and this was fur-
ther accentuated by professional and |
short selling. Steel conditions are flat, |

| and the U.S. Steel Corporation is ex-

pected to make the worst statement in

| ite history on unfilled orders. Copper | Mer-hants ..,
| Metropolitan

| trade Is firm, and should continue to
improve.

¢ BRITISH CONSOLS. !
: L Nov. £ Nov. 9. .
C'eneo's, for money ..... 79 1116 79 7-16

Tractions in Lonron,

Playfair, Mrrtens & Co. reported follow- | A grionltur
Carads Tanded
Can,
Centra' Cannda .,
Colorjal Tnvest,
Dem

ing prices for ti ¢t acuon issues on the
London stock market:

- Nov. 7. Nov. 9,
Mexican Tramways ........ 1294 014
T LR R e S 130, 159% |
RIOD 46 JBUCIPD ....000u0000bse 103 :03'-.!

Rajlrcad Earnings.
Tnereaeas
Can. Nortrern. week ending Nov, 7. $15,90
Detroit Uritedl. 4th week October., 20770
"i=als Central.

Crown Reserve—100 at 279, 300 at 281.
Pulp bonds—$2000 at #
Shawinigan—2 at 100%, 25 at 100%

e

Monterey pref .....
MS.P & BEM. .....
Niuzara 'Nav

| Maethaen Was. o W05, 50, 5 at 109%, 50, 25, 2%, 2% at

Textile bonds A.—$2000
Can. C. & ¥, pref.—5 at 1013, 5 at 101,
Cot bonds—$1000 "at 100 and

Union Bank—10 at 14815,

Quebec Raflway bonds—8$12,000 at $414.
Asbestos pref.—b50 at 53, 20 at 531%.
Merchants’ Bank—25 at 125,

Mackay pref.—2 at 75.

Dominfon Irofi bonds—$1000 at 95%.
Dominfon Textile, pref.—100 at 97.
Cement—235, 75, 18, 27, 200 at 23
2376, 100 a' 23%, 100 at 23%. 2% at 237
25, 75, 75, 2at 24, 4 at 28%, 9 at %, 5 at 23%,
A, T5, £0, 25, 25 at 24Y,, 75 at 24%, Y
~t 2314, 18 at 238 25 at 24Y, 25 at 24%, 50, 50,
z 60, 15 at‘ 24, 25 at 237%, 200, 30, 200, 20, 75, 75,

{llinois Trac., pref.—500, 50 at $9.
Lake of Woods, pref.—2 at 124/
Ogf'vie, pref.—12 at 12,
Dominion Textile—30, 25 at 66%, 10 at 67
65_at 66, 150, 50, 50 at 65%%,
M-ntreal Power—20 at 141Y.
Duluth Surerfor—5 at 0, _
Montreal St. Ry.—2% at 2243,
Pu'ber—75, 50 at 9.
y.—25, 75 at 851%, 25,
Tor’nto 8t. Railway—5 at 122,
Stee] Corporation—80 at 58.
Switch-25 at 118,
C.P.R.—50 at 197%, 20 at 198.
—Afternoon Sales—
ment—15 at 2435, B, 25 at U, 0, 5 at
2%, % 25,2, 5 at 2%, 14 at 24, 1 at 23%,
at 238, 75, 25, 75, 100 at 2314,
P4Ry.—60 at 122%.

Duluth - Superior—25 at 38, % at 5%, 50
' 57

Mex. L. H. & P.—50 at 83

Mon‘real Power—§ at 141%
1 at 142, 75 at 1413,

Danvinfon Tex*{'e—2% at 6%.

Domirion Cotton—40% at 101,

Fhawiniean—2%5, 5, 15 at 109%, %, 75, 30 at
107 107 at 109%,

at 9735, $1000 at 98,

Ogllvie common ..... ...
do. preferred
Penman common ....

Porto Rico Ry
Quebec L., H,
R. & 0. Nav

rou
1

187,

Rogeis common
do. preferred ...
St. I.. & C. Nav
Sao Pavio Tram
8. Wheat com
do. preferred
Tor. Blec. Light
Toronio Raliway
Twin City com-
Western Can.
Winnipeg Ry.

Crown, Reserve ......2.

Nip'ssing Mines

| S‘andard
Consols, for accovnt .... 79 15-16 79 11-1 ;;;’"32‘52

{Talon ...... . Ll 159

. 75, 25 at 141%,

Cement—10 at 86,
Neva Seotia Steel—15 ot 8515,
Cnnad!angConverters—'.’a at 2391, %, 25 at

Ham'jtan Prov
Huror & Erie ..... e s
do. 2 p.c. paid
Ipe-ial Loan
Tarded Ban'ing
Oetober ...i... 0 165, | Loendon ‘& Can
Btitimore & Ohilo, September ...... *156,2%0 | National Trust

QOuebec Ra‘lway—50. 100 at 351%.
R & O. Nav.—75 at 97%.
Fubbe~—10 ~t 94.
Steel Corn.—25 at 61%, 25 at 1%, %, %5 at
612, %4 at 81%5. 50, 30,
Twin City—10 at 1il

Review which Is of interest

"

s Financial

‘ 3

ﬂnct’utlonlnzr

o

cons

Corn Prod
Dh?llm A

D‘l’ﬂ thws‘.{s.- i
‘do.
Belel il iees
do. 1sts .....
do; 2nds .,..
GRS ciin. sisi.
Gen. Elec
Gt. Nor.
Gi Z

M., 5
0. | Pacific ..

ghngzgannsi Byaiiiag

vee

0.| pref .....

o 1 e w0sese

uth. "Pac. ..

sses . wsse

ar
Tenn, Cop ....
T

“sese sese

Third Ave ....
'.!'31 o & W...

vere

Woollens .. .. 3 3%
Sa'es to noen, 455,900,
400 shares,

\New York Cotton Market, '
Frickson Pe'kins & Co. (J. G. Beaty),
1 West King street, reported the follow-

_ | Ing prices:

14.87

Sales. 600 bales.

: . Cotton Gossip.

- Erickson Perkins & Co. has the follow-
ing at the close of the market:

The! census r

Cotton Report.
WASHINGTON, Nov.
bureau revort at 19 o’clock this morning
shows 7,339,983 bales of cotton. coun
nd| bales as half
I e A7 19°0 to Nov. 1,
with 7,017,849 for 1909, 8,194657 fo!
6,129,572 for 1907 i
Rourd hg:: ln'vg:ldg“l this. vear are 81..
commored with 100,621 for 1909, 149,
for 1908 a~4 125 875 for 197, e
Sea [Island fhis vear is 40,516 bales, com-
wared | with 55,277 for 1909, 45,479 for 1908,
and m;zll for 1907.
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First. Mortgage—5 to 5 127,
O'HARA & CO.,
- 30 Toronto Street, Toronto.
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Board .of Health to Prevent Pol-
lution of Otomlno River.

large deputation representing the
%0 Township of South Monaghan appear-
“ed before the provincial board of
1% nealth yesterday complaining of a
4200 nuisance said to be caused by the sew-
1,00 age of the City of Peterboro, which is .
80 poured into the Otonabee River. The
50 Geputation asked that some mandatory
action be taken by the board to put
an end to the alleged nuisance. The
deputation were adviged to interview
the city council of Peterboro, and ask
them to so treat their sewage as to
dc away with the nuisance. Should
the council of Peterboro not acquiesce
in this the board promised to give

uilon bylaw
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WASHINGTY
the departmen

. with 2,772,376,00

. Close,
14.76 1446 14.49
14.68 14,43 14.44

year average,
compared wit
end the pere
Nov. 1 as 4.3 ¢
compared witt

The Oshawa sewage extens
was passed, and furnished with the |
required requigition
Ralilway and Municipal Board. .

eports were received from the in-
spectors with regard to the prevalence '
of typhoid fever at Orono, Cobalt and
Webbwood, of ten casges. of smallpox at
Montreal River, which are now under

The final report of the re-test of the
Lindsay ozone purification plant, vin.
dicating the previous test, was sub-
mitted and adopted,

The Stratford sewer extension bylaw,
was approved. .

The usual monthly reports from the
iaboratoroes at 'Toronto
and Kingston were received.

. This ie the last regular meeting of
the board for 1910, altho the members
- the' belance of the

14,80 14.66° 14,70
points decline.
, 14.75; do., gulf, 15.00,

JOHN G. BEATY,
Resident Pll'tnﬁfc

to.  the Omntarlo

| NEW YORK sTo0K EXCHANGE
WEW YORK ROTTON EXCHANGE
GHICACS BOARD OF TRADE

14 KING ST. W.; . TORONTO
Market Letter senton -

‘ eport, showing 7,339,000
bales ginned to Nov. 1,~or 32,000 bales
more 'than last year, came as a surprise
to the loca] trade and prices broke sharp-
ly under general liquidation;
00] cables being ignored.
argue that the increase in ginning does
not necessarily mean a large crop, but
the fact remains thet ginning for the
period, amounting to
heavier than t
year, and until
a falling off in this rat
to have move of

Recelpts of 1
els of grain, 2

1.920,000, ‘ 18" even
hat of 1908, ‘the big crop
the next report has shown
o, 'we are likely |
a two-sided market.
Leading interests showed a disposition to
support the market on weak spots, but '
we hardly look for aggreesive manipula-
tion and advise taking profits on all
hard spots.

‘Hay-Tweat

P. 8. H IRST
BROKER.

hold office for

The All-Red Route, ° .
—At a meeting of
n Council the clerk
stated that the All-Red Route Line
proposed building a pler at Holyhead,
and that all traffic for Canada would
be carried as far as Galway,
whence a railway would be buflt to
It is also contemplated
constructing a steamer large enough
to convey a train from Dublin
Kingstown to New Holyhead
80 connect with the railway there.

LONDON, Nov. 9
the Holyhead Tow

omoted. Min~
bought and sold.
Tel, Main 7737,

STOCKS WANTED
shares of Southern States
with common as bonus,
shares Standard Loan,
shares Smart Bag Pref,
shares Smart Bag Com.

J. E. CARTER,
Investment Broker - Guelph, Ont,

9.~The census

bales, rinned from

Vancouver a Hustler,

! Freight Congestion,
WINNIP”G. Nov, 9—Congestion is |

C.N.R. shipments of stock have been
thirty hours without water or food.

VANCOUVER, B.C., Nov. 9.—Van-
couver set a new record, raising $240,-
écute Hin. the C.P.R stockvards here. ig?yv';’:‘;:;:gg ,gitr:’iebohlzz .:t :ll:lr:!;
for the Y.M.C.A.

can offer ou fir gag
g0ld ‘bonds, 5 s Bl il o
will yield you 7 per cen
is pald semi-annually.

rTy the very best security and will

clt}::_u :tlx_tvlutllntlon. Write
culars, ORA

H., HASTINGS ‘p co e Y

Bldg., Toronto, Ont.

E.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario bank Chambers
SCOT'-I' STREET

T ORGNE i

WM. A. LEE & SON

Real Estate, Insurance and Financial
o .

TO LOAN—

Daify Prodi

NOTICE IS' HEREBY GIVEN that
Capital Stock of the bank of two-
g at the rate of
) for the quarter end-
has this day been declar-
me will be payable ur the
ches on and after 1st Dos

I'be closed from the
days inclusive.

dend on the
and-one-half per cent. (bein
ten per cent. per annum
ing 30th November,
ed, and that the se
bank and its bran

cember next.
The Transfer Books wil
23rd to 30th November,
By order of the Board.

J. TURNBUL

. L,
- Hamfiiton, 17th Oct,, 1910,

—MONE
 GBN

Western Fire and Marine,
New York U

DEEPSO

| Bchools;
- “#ale or r

Co., and Liabllity Insurance ef-
23 Vietoria St. Phone M. 603 and P. 663




