ern

lewing:

)
- _—g

BA‘NK CLF.ARINGS
START YEAR RIGHT

Record of Week'to' Date Reflects
General Improvement “Thru-
out the Dominion..

_Poronto’s bank _clesrings for the
week ‘ended ‘yesterday ' amol tﬂ
342.318,209 a: gain over ‘the “pri
wodk of over seven millions, and well
on to two millions over the correspond-
ing week * of last- yeu'. ‘The 'lead’over
Wlnnipes was ma.terlany increued.
loce.l clearings for the week being some
eight millions over those of the ‘west-

fnetropolis. -

“The ‘details follow: " e

This - Week '« aeeen«$42,818, 209

Last Week ....i.....85,140,243
t VAT ...cesesss 41,082,961

" TWo years 880 r... 38,932,664

Three years ago.... 36 767,669

FOREIGN SITUATION
IS MUCH lMPROVED

Sharp Advances in General Lxst
'Evidence Improved Sentiment
Regarding Local Securmes. ’

BRAZMANLEADSTHER!SE

Favorable Prospects For Peace; in
Europe and Outlook:For Cheap-_
er Money Inspnre Conﬂdence.

“The~more tavorable prospects ~ for
peace ‘in the Balkana' and the:belief
that a ma,torial ‘easing in the money
ptrinzency would be nobed in_ the mext

rweek or 80, combined to give a remark-

!ably strong undertone to the .Toronto

Stock Exchange yesterday. The market !

gave a remarkably good account of it- |
| self, with advances quite general thru-

{ out the list, and a more active specula-

tive movenﬂant than had been witness-
ed in some time in‘evidence.

‘With: higher prices’ rullng in _all the
Buropean exchanges, 'and prospects
mecre favorable than probably at any
time in two months, our market got off
to-aigood start early in the session,
and the improvement was carried fur-
ther thruout the day, so 'that the clos-
ing prices in most instances were right
at the high level. - There was, of course, :
a good deal of buying from the specula-
tive coterie which enters the market at
this time of the-year in-anticipation of
the usual’ lpring rigse. It was apparent,
moreover, that sentiment was:decidedly
cheerful, and with the list giving so
good an account of itself in the first
session-of the new year, brokers: waxed
i more enthusla.stlc ithan ever ‘over the
outloo Kk

Bank Sham Up. Agam.

Brn.aman was the most conspicuous
feature, with an advance of a full two
points to 94%, its highest: level since
mid-October. - Bell Telephone rose an
equal amount to 172, and General Elec-
{tric was, nearly ‘as much improved - at
115% An 11 point rise in:B. C..Pack-
ers, A serles, preferred,. manifested the
buoyant ‘nature of the markeét, but was

! not regarded ‘with much interest. Lesser

“The. lmproved 1oreign situation do-
minated. It ‘is now" generally felt by
banking interests that.the way is clear

for the-settlement of ‘the ‘Balkan trou-
bles, wmch have perturbed Europe: off
and . on_ for many years. ‘Should this
proyve correct the. large amonnts of

money - which have -been :hoarded in.
leading: European «cmmtrles would soon
begin to come out freely and money
would ease materially, thruout the
world—~—Hudson to: ‘Erickson Perkins &
Co.

BEAR RUMORS HEARD
- ON- SOUTHERN PACIFIC

Er!cklon Perkins & Co. had the fol-
The weakness of Southern
Pacific- was not adequately explajhed.
The street holds -ot-the old vied. that
when U. P. has to let go-of its $126,000,-
000 of ‘Southern Pacific stocks;. it .will
mean ' lower prices for the latter, be-
cause of ‘the notion that the ﬂoatln{
supply will be greatly increased. Bu
it- 18 not clear as ‘yet just how this
stock. will be disposed of. It:is just

~ as:wéll' to wait for.the facts.

RECORD CROP OF
" COTTON IN EGYPT

NEW YORK, Jan. 2.~—A cable from
Cajro says: Lord Edward. Cecil,. finan-
cial adviser to the Egyptian Govern-

ment, has presented his note on the
budget of ‘1913. Respecting the cotton
crop he remarks that the crop of 1912
is probably larger than in any previous
year, and that if -present prices are
maintained it should be worth ‘about
$12,600,000 more than that of 1911,

SHARP ADVANCE IN
NEW YORK COTTON PIT

Erickson Perkins & Co. (J. G. Beaty)
wired: Later months in cotton worked
up .in sympathy with January, cover-
ing small shorts. It is possible that
the bull interests may take advantage
of - this. technical situatlon to work

prices up for the purpose’of unload-
ing. We would await a slightly higher
level and then limit sales- to the late
months, - where it is. improbable that
the big premium on new crop months
can be maintained.

MACDONALD ROSE
TO 61 ON THE CURB

Continued strength in Macdonald
stock was the feature on the curb yes-
terday. The shares rose a full point
to 61, a new high record level, and 3
full six peints above the poiat at which
they were put out : feiv weeks aso.
It is anticipated that this issue will
prove a favorite trader after its list-
ing, which is exp=ac.2d at almost any
time now.

gains “were shown by such issués as
Mackay, Canners, Toronto Rails.. Rog-
ers, . Steel:Co. and . ‘Detroit United, as
well as various of ‘the preferred stocks,
which were ‘bought presumably by in-
vestors, and had their-position improv-
ed thereby. C. P. R. was g &trong spot
in New -York, with an upturn of 6%
peints to 2647%, while at the same time
the “rights” rose.to 20.

The’continued su-ength of- the bank
shares was a prominent fedture’ - Do-
minion, Hamilton and Nova Scotia all
improved their. posltton.

LONDON MARKET GOT 5
OFF TO GOOD START |

Better Outlook . For Peace and
Cheaper Money Brought a-
Sharp Bulge in Capel Court. .

LONDON, Jan. 2.—Money was plen-
tiful today owing to the release of year
end balances and dividend .payments.
Discount rates were easy.

The stock market  started .the. year
with a burst of strength. The execu-
tion of local and continental buying
orders. owing to cheaper money- and
the progress of the peace negotiations
sent prices higher in all directions. Cop~
per and diamond shares, ‘Canadian Pa-
cific and-Paris favorites were promi-
nent leaders, while home : rails were
helped ‘by good traffic. returns. Con-
sols -were in better demand despite the
prospects of large colonial loans in ‘the
near future,

American securities opened ﬁrm_and
during the forenoon ‘'the list advanced
from 1-4 to 2 1-4 points under 'the
,lead of Canadian Pacific. Later New |
| York bid up the market and prices |
j continued to improve until the clos- !
'ing, which was firm. Southern Pagific
was offered in the last hour and closed .

il?REDlC'l' S BANNER
YEAR IN STEEL TRADE

NEW YORK, Jan. 2,—The Iron Age, |
the official organ of the steel and iron ;
trade of the country, is out today with ;
a very optimistic article on. prospects. ;
It says confidence is pronounced and
that 1913 will exceed 1912 in steel and
iron production and consumption.

NEW BROKERAGE OFFICE.

Mr. R. H. Holden, who for the past
ten years has been identified with the |
stock brokerage fraternity in this city,
§2s opened an office in the Mc¢Kinnon

building, where he will deal in \Zew'zled as to the exact methed by which |

York and Cobalt stocks and in grain.
CIGAR STORES DIVIDEND.

The United Cigar Stores have de- |
clared a 1 1-4 per eent. regular and |
1-2 per cent. extra dividend, payable
Feb. 15 to stock of Jan. 31, This places
the stock on a 7 per cent. basis.

— e

J. W. FLAVELLE, President
W. E. RUNDLE, General Maneger

[

Z. A LASH, K. C,
E. R. WOOD.

Vics-: j
Presidents

efficient services of a

The Real Estate Department

LONG end complete experience in buying and selling real

estate, a thorough knowledge of local conditions, and the
staff of experts have fully equipped this
company for the handling of your realty affairs.

ZD.aﬁonaﬁ Qrust

Totnpany-Simited
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jadvancing

New Yédr. Opened W;th Dectdedty
btrong “Fone in Evndence—-Curb
Stocks Active and ngher.

MQNTREAL, Jan, 2 "—-'rhe new year |
opened ' ‘with''a deoidedly su-ong tone,
the upward- .movement lnltla.ted towtrd
the ‘end . of 11912 beiqg ‘refumed with
conelde:abze wigor: to. the a.ccompant-

ment of ‘moré ‘active dea.nngs “Notably
strofig was_ 'C. P. R, “which hpqned
higher and rose sharply later in the.day
on leerpool cables and covering by
shorts. P. R closed at 268 on -the
last day of the year, and today closed eI
at 264, the day’s highest ppoint.- In New
York the advance ‘was carsied.nearly 1.
point higher.: There was a’ fairly active
|market for ‘the stock’ here ‘on‘the: rise, |
1800 shares. being traded ok
Detroit, - Shawinigan,’ Be'll Telephone |
and - Richelieu = were: other iinent
| stocks . among the" older iss es, . while
a number of the  newer Agsues like
'Spanish. River, -Sherwin'~ Williams,
Tucketts and Tooke were tnded in at
prices.” Detroit was 'the
leader In point of activity with a turn-
over of about 2100 shares with buying
on a larger and more: aggressive .scale
than at any .time since the present
movement started. . -CThe-price
steadily thri the day toa’ ‘high of 79&4
in the late afternoon but reacted slight-
ly just before the close. Last sale at
79 ‘left’'a net gain of 2%. The' widest
movements were “in Stmwinigan and
Packers,the former-jumping five and a
half to 145% on buying’ ot less than 200
shares while the latter séorgd-a 534 ad- |
vance:on’transactions dn leee than one |
hundred ‘shareés. -
| - Curb stocks- were . a,lso active. and
strong with" Macdonald, vihlch sold 'up
to:6134, Brazilian to-94, Tramway. and
Power, to :50%, and Wa.wagama.ck to
37% the teatures. e

B‘IG INCREASE IN
BANK CLF.ARINGS

Last Month 'St Record m the Domin-
ion - Showed. Rerﬁarkable In-
: crease From-a-Year Ago.

——ﬁ——

Bank * clea.rings in ©'the Dornmlon or
Camnada during -the ‘month .of - December
amounted’ to -$840,268,566, 'a gain over ?
same:- month ‘the previous yea,r of
968,706 The det&il’ed statement

50 s Dets, 119z112.

folows:

s
112,9u5,920
135,384,718
49,775,662
20,904,

v.....'. ssrene
Quebec ...es
Vi toria ...
pilton «..s

Halifax ...%.

St.- John ...

Edmonton'

London ..

Regina .

Brandon ./

Lethbridge

Saskatoon

Brantford /..

Moose  JAW .iesess - , 956,
Fort WuIam 2,719,989

Totals , $723,294,861
ADMITTED TO PARTNERSHIP

Mr. H. M. S. McCoy has been:ad-
mitted “as a member of the firm of
Thomag W. Forwood :& Co., members
i of the Toronto Stock Exchange. Mr.
McCoy received his early ‘training
with Aemilius Jarvis & Co., and:is
well and-favorably known among- the
youn.g‘er ‘set-of Toronto financial men.

FLUSIVE ROCKEFELLER
* PULZLES INVESTIGATORS,

l

|

“Money Trust” Committee Does
Not Know How to Enforce
Serving of Subpoena.

WASHINGTON, Jan. 2.—(Camuiian
Press.)—A series of earnest confer-
!ences -and a vast amount of digging
into dusty tomes of law occupied the
{ mémbers ,of the house connected with
the money trust investigation today, |
[in their efforts to evolve a plan to se-
‘cure the testimony of Willlam: Rocke-
feller, whom the sergeant-at-arms of
jthe house has tried in''vain-to serve;
{ with a subpoena since last June. Mean-
‘nhxlc Sergeant-at-Arms Riddell and |
{a small army of deputies and private
detéctives camped about the @ New
York home of the oil magnate.
|  Members of the committee who went |
over the case with Mr. Pujo werc puz-

i the house could enforce the service of |
{the committee’s subpoena. Mr. Pujo,
| however, was inclined to believe that
{the fact that the .committee had re- |
| ceived, thru. attorneys, not acting of- |
ficially, a physician’s certificate setting
forth that Mr. Rockefeller was too ill
.to testify, might be interpreted as an
,acknowledgmem by the oil magnate |
! that he knew that the process had been |

itssued for him.

! HARDINGE
SLOWL

{ BARON RECOVERS

1

! ~ DELHI. India. Jan. 2.—(Can. Press.)
| —Thes Viceroy of India, Baron Hard-
inge,, i& not recovering as quickly as
expected ' from the wounds he Te-
ceived on Dec. 23, when an Indian fa-
natic threw a bomb at him during his
official entry to the new. imperial capi-
tal city.

The doctors in attendance declare
that he is suffering considerable pain
and remains in a feverish -condition.
A further operation, it is said, will
posgibly. be necessary in order to re-
move seme fragments of the bomb
which remain embedded in the fiesh
of his shoulder.

Aiexander Hay Dead.
{ KINGSTON, Jan. 2.—(Special.)—
Alexander Hay, aged 83, a resident of
Pittsburg for fifty years, and one of
the oldest residents, is d@éad, passing
away on the anniversary of his mar-
riage. - Wife and family survive.

f

_ BANK OF ENGLAND. -

285 | of “the Bank 'of  Emgland’ remained,

Scaraty of StQ(:ks Agam vadenced
_at New- York—T 1ghtenmg of
Forelgn Money Ratev

Feature of Last Year Was Large
Number of Increas /d "Dis- -
bursements

; )i
NF’W YORK, Jan. .-——-:l'he opentng
of the new. year on the stock . exchange
brought-.with it lncreased activity, a
.hroader -+ - market -and: - prono
strength. . While- the day’s total Arans-
actions’ were.niot large, they . represented
an increase, and, in the “first hour as.
much business was done. : as on-some
entire days . recently.. . The wag ,the

same ' ‘searcity-of- stocks which-has ‘been
a characteristic-of the for: sév-

eral days, and. in -nearly all mmnoee
buyers - were compelled  to raise their
bids. . Not' only 'the’ standard -railroad
and industrial issues, but'many: of -the
iless’. . eént’ shares ' rose,. ®ains
tranging from 1 to 6 peints. Sfmf.hern
Pacific was the exception among_the
leading issues. This stock was under
pressure’ “stéadily and fell back a point. i
Western Msrylanct ‘also was we&k, o8-
ing 2%. - :
London .bought s\Eocks modemtely in
this market-and there was same. b.uylns
on :direct -orders - from - the: contlnent.‘
Expeetations of an- early peane agree-
ment,  which, strengthened the !omlsn!
markets, were a factor in:the ‘advance
heré.. . The easier tendency 'of ~oall |
imoney . also, Bh:{de a part in: shamns
lspecunmve ‘sentiment. ;
3 Foreign Exchange: Htglnr. et
Foreign . exchange ‘rates stiffened |
sharply, -demand rising more thanv 50 |
points. . Predictions of -an ‘advancing
market for .foreign exchange were bas-
ed upon  expectations that .monetary |
| conditions  would - become. more . favor-t
able with the pm{nz of the year ‘end
lperlod .1t was_pointed out that, altho |
call mouey might relax further, there.
was . less likelihood of  easier. money,
owing “to thé epormous demands for
new capital abroad, and. for readjust-
ment. -of railway and _corporate
counts in this country. Should ‘mone-
tary conditions warrant such.action, 1i-
ancins for ¢ rations, some of which
will soen betome tmperative, “by ‘rearny
of the ! maturing ; of .short term.note |,
issues, will doubtles&be underta.ken 'on

R large*wa.fe s f

RESERVES L@WER

Another Bxg ‘Decrease Occurred
Last Week—-stcount Rate®
Unchanged From: Mmm(um

the put yenr in'

adﬁ §$t"§§§;§'t the number- of dividend

inaugurations, .and: .dividend - Inereaael;

by: various. Canadlan mks, industﬁ}s
companies, ‘etc.”. ‘A faw O the ye
d. ch vgere:

digmden a.rd mmrm. ine,:1: per cent. per

‘Can-|

umwsmm mQT '

it g

c-ooao-

ao,oao.ooooo

6,555,000.00

"ooccc--

ooo-oo--.-lou.----

i m',s. 'MONEY -ORDERS. "AND
Anll;nbAh in any part of the World.
 SAVINGS

REDIT ISSUE
}'EGZEERS tte Fk?- give to Col

DEPARTME

at all ‘Branches of the Bank’ throushou
nion of Canada. |

&
Kaxnlnlauquu Power Co., inc. 1 per

nt. per-annum.’
ce‘!‘orogxto General; Trustz Corporation,

-3 per,.cent. per anpum
lme DA lgo:ers, Limited, com inc.v 2

per cent.. per a.rmu

.Canada Permanent ~Mortsase, ’inc. : 1 4

cent. per-annu
’e{‘_.a Rosel bon!ol!dat@d Mines, 2% per
nt. -bonus,
ceI—tttu'on and Hirie Loan and. Sa.vins‘a.‘
inc. 1. per cent. pers annum. |
,Home Bank, inc.’ 1. per cent..
annum.
Montrea.l Light Heat - and Power
Co., inc. .1 per. cent.'per annum.
anadian Con%rm 4 per cent.
per \num: (resumed). .
Mohtreal Cottohh com,:
per 'annum "(new).
Dominion Textue. com.,
| cent. per’annum.
Shawinigan | w. and’ P o
er . cent. T, anpnum.

v St.cl.awrgence Stéam: vaigation Co.,
i3 per cent. per annum. ° *
‘Dominlon Bank, ‘2-per cent( bonus).

“Canadian’Bank of Commeme, 1 per
! cent. (bonus):

Bank of Toronte, 1 per’ cent (bonus):

Bank of Ottawa, fuc. 1 per cent per
andum.: - 7

- Canadian
gcent,  (borus).

- Hollinger : Gold Mines, new, « 3 per
cent.'a -mpnth.

“Weyburn Security Bank. new. 5 per

per

inc 1 .per

lnc. 1

Ge_neral F‘lectric, 1 per

acs Leent. . per*annum. . : °

‘Canada’ Tea Co., pre! new, 7 per
cent. ' per annum.

Canada ‘Tea Co., com., new, 1 1- 4
per. pent.. per annum.‘.

ﬁannﬂian ‘Westinghouse," 2 per cent.
(bouuu)

Dowhion Cnnnen, new.
(bonus), -

poml!nhm anners, new,
ner annum.

Monexsch Knlmnz. pre!..
_cent. ‘per ‘annum,

Monarch ‘Knitting,” com.,
cent.: per annum.

London. und ea.nadlan Loan, 1 per

ce Bt
Cphqondn.ted Smelters. 4 per; @oa't.
Brazu 'I‘ra.ction, 6’ per cent (new).

HAS DEEPEST SHAFT
m PORCUPINE CA.MP

_..._..

Pearl Lake Gold Mmes Whnch
- Will Put’ Up. Stamp Mill Dur-
-ing Wmter. Does Ploneering

6 per cent:
new, -7 per

new, G:per

PORCUPINE, Ja.n. .3~The shaft . at|

LQNDON Jnn. &—’I’he rate. of dinlmt
un-
changed ‘at 5 per cent. today. . The week-
1y stat’edmeut shows the following changes:

This wk. Last wk.

Cireulation .. :... ....meﬁo m.m,poo
Public, depodts yereinss 14,164,000 - 12,435,
Private  deposits . ...... 52,954000 w.ob.ooo
Govt. ‘securities  ....... 14,835,000 %
Other securiﬁes evieeos 49,629,000 -
Reserve ok PN 20.550,0(»

Topn. - reaerve ‘to ua... 05
Bu S Rats s hbabe b g a.m,ooo ao,m,ooo

R. B. Holden Opem Ofﬁce.

Mr. R. B. ﬁoldem who tor ‘the past
iten -vears has - represented . stock
brokerage connections in’this city, has
opened an office .for himself in  the
McKinnon building. - Mr. ‘Holden has
direct - private - wires, - and .with  his
compact and well-appeinted suite: of
oi‘ﬂces. should:do well.

COTTON AT RECORD PRICE.

NEW YORK, Jan. 2——(Ca.n Press)
—There was a big advance in cotton
for January delivery-in the local cot-
’mn market today, and a new high re-
cord was made for the season, with
'the price reaching 1315, or $2 per: bale
abo»e ?le closing figure .of Tuesday.
| Businegs ‘was not active, -but there
{ seemed ‘to “be " very "little "January ‘cot-
ton for sale, as  recent: prices. have
been below’ a : parity “ with southern
spot - markets, and. many  cohsidered
the 'upward movement as a readjust-
ment forced by the covering of a secat-
tered: shortage. Other deliveries"sold
about 15 to.23 points net higher.in
sympathy  with the near 'month
strength, ‘and .the market closed. firm
at a ‘net advance'of 10" to 36 paints.
ISMAY'S RESIGNATION ACCEPTED. ‘
| - NEW YORK, Jan. 2.—(Can. Press.)—
:The board of directors of the Interna-
| tional Mercantile Marine Co. this after-
!noon’ accepted the resignation of  J.
Bruce Ismdy as president. The resig-
ination takes effect. June 30, 1913." The
directors . decided that in. due course
‘Harold - A.- Sanderson would be’ elected
i to-succeed Mr. Ismay.
| The action today was in line with an
’announrement made in London on Deec.
31. Mr. Sanderson is first vice-p:- esi-?
,dent of the company, and a director of
{the White Star Line.
W. R. BROCK HON. PRESIDENT.

At 2 meeting of the directors of ‘the
{ Canadian General Electric Co., Limit-
{ ed, held yesterday, Mr. W, R. Brock
| was elected honorary president ;‘and ;
| chairman ‘of the board, and Mr. Fred- (
jerlc Nicholls was elected president |
iof the company, to fill the wvacaney.
{creaied by Mr. Brock’s election to the
honorary presidency.

the Pear] Lake Gold Mines property. is |
nearing the ;600 foot:level,.the deepest
point. reached_ in ‘the ‘Porcupine camp.
Another ;two, weeks: of .sinking: should
be: eutttclent to allow the station at the
new:low lgvel to be;cut out when-drills
will_be started south in a _crosscut to
tap .the main.vein. About 140 ‘feet of
cxoucuttlng should cross.the vein.
. At the 400 foot level the vein was, 224
feet from-.the shatt, but’ it is dipping
northwards. At 400 feet .nearly. 160
, feet “‘of drifting has been done to date
along the .ore body. At two points
where the drills have’ been taken- away
from the drift and run side crosscuts to
determine the. - width of the wvein, it
proved 18 feet ‘wide. Col. Stevenson
made a minute sample of. the 18 foot
face -in -one point, and shipped a 500
pound: sample to Boston for aseay pur-
poses. The.return gave $35.40 to the
ton, almost the'same ‘assay as was re-
cefved from the diamond drill core 18
months ago. .
The. vein shows . free gold in ttne
particles ‘and- the’ management believe
that the general assay of the entire
vein ‘will ~un: in- the - neighborhood - of
$30. -The ore body is a large one and
hag been proven by diamond ‘d-ill to the

depth of -1200 feet, and .at that great

depth free gold was found in the core,

‘Next week workmen’ will -begin lay-
ing the:foundations :for:the 20 stamp
mill: at- the Pearl Lake. This: should
be; working : in March, and will cost
825,000 to bufld. - Due provision will be
made for an additional 20 stamps to.be
added ldter on.

RIGHT OF WAY HAS
" “ROYALTY REDUCED

COBALT, Jan. 2.-—The latest royalty '

action "taken regarding Cobalt mines
is the reduction of the payments of the
Right of Way mine to the T. and N, O.
Commission. - These payments have
been made at the rate-of 25 per cent.
gross, later reduced to 25 per cent. net,
and are now'to be made at the rate “of
15 per cent. net.

CAFETERIA PAYS DIVIDEND.:

The regulnl quarterly dividend at the
rate of 20 per cent. per annum has just
been declared by Cafeterias, Ltd.

THE

Home

Start a savings account for 1913
the Home Bank.. These dollar
they are solicited by the Bank.
regularly 'added to by a dellar

S King Street Wenst.
78 Church Street.

240 Broadview Ave,, Cor. Wilten
1888 Dudn- Street.

Banks

ONE DOLLAR A WELCOME DEPOSIT

Cor. Queen West and Bathurst Street-.'
Cor. Bloor West and Batharst Streets.
Cor. Queen East and Ontarie Streets.

8:',?,'.'1“;,';1 864

y ANADA

by depoe{ting one dollar with
accounts. are -mest welcome—

A savings’account - that is
at a - time soon mounts up.

Full compound interest paid on deposits of $1 ‘and upwards.

~Seven Offices

in Toronto

Ave.

6 per: cent. 2

We iesue a very ueetul little book, entitled
o “The Making of a Will,” which we shall be

pleued to mail to your address, postpaid, on
< recalpt of ‘a request therefor.

THE TORONTO GENBRAL TRUST
: CORPORATION
Coru’er Bly and Melmda Streett, Toronto

4 per cent’_

25t

Toronto Paper
~ Mfg. Compasy Limited

nwrm: VE BONDS.

Halders ~of 'Interim' Cer- .
tificates for,the 6 Per, ent
Pirst. Mortgage Bonds of
ithe above ' Company . may .
now excha.nge them toerne-
' finftive Bonds at the Royal:
- Trust Company, Toronto or

ontreal; Certificates
“may Dbe, forwardcd to any

of our offices and the ex-
“ .change will be execﬁted tor
'the holdera. . e

.

UFF Tﬂ A Illl SIART

C'pbalt lssues Show Remarkable
Buoyancy Wrth Enhanced Prices
" the General Rule in List.

smmeu'rvakv orr_xmsm

¥
,

Everythlng Pomts to Active Mar-
ket From Now' On—-Cxty of
Cobalt Makes Sharp Gain.

- |2 ransfer Offices,
1912.

ﬂ'ﬂmnimmuﬂmmmmm
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$00X READY—OUR ANNU

| TABULAR SUM

Covering All' Stocks Dealt in on Tor

Capital, Acre ge, Shipments,

sales, Price ,ﬁ
~ most vaiuable
ont reference. We alwnhun a.
for free distribution to

one Main 3606-4347,
Chicago -Board of Trade.
{8tock Exchange. Prlvato
leadln: ex.ayanges.

ite for Ma.rket
on Graln .and Cotten. Stock:
{uvestmenvt. Grain, Provlpi
on. i

W.T.CHAMBERS

xchange.
COBALT AND POHOUP!N!
28 Colborne Bt.  edtf Main 3

Geo. 0. Merson
Chartered Acoount

16 King St. West, T
Calgaryand Medtchu‘

/The mlnlng market started off the'
new year:in splendid style, a resump- :
tion of the recent active public demand
being' in: effect, with the result that a
series  of remarkable ‘advances was
brought about. The vivacity wag again
almost entirely limited to the Cobait
isgues, the gold mining - stocks, be-
yond: holding rather firmly around their
recent - levels, showing. mno
whatever.  Trading was quite active,
running into “about 85, 000 shares for
the day. .
| - "The status ot the: xnarket was plain!y
shown in a 4% point rise in City of Co-
balt, lesser gains in such stocks as
Bailey, Peterson Lake, Chambers-Fer-
land,: and Right of Way, and, the es-
tablishment. of a new high record in
upwards of a vear on Nipissing. This
latter was bought presumably in antici-
i pation of an early increase in the divi-
dend -rate, amatter which has been
hinted to be in sight for some weeks |
now. Theistock rose to $9.05, ex-divi-
dend’ 37%: cents, which was thus equiv-
alent to $9.42%. ‘with dividend added.

: New ‘High Records Made.

The storyyin The World on Wednes-
ddy to the effect that when the City of
Cobalt royalty was reduced the share-
tiold‘e‘rs would . hear of an internal

initiative .
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ke-up-.in the company, inspired con-

,’emble buying, and the price of these '

shares was carried up to a_ new high re-

,cord since 1910, at 40%. ' Peterson Lake
i gained half a point to 23%, a new res-
'cord in two years on a revival of the
irecent demand. « Right of Way = was
qyoted up to 8 on the announcement
that the royalty had been reduced from
/25 to 15 per ‘cent:

In the Porcupine- ‘Ust trading was
miich quieter than that which stamped
the silver ‘mines, and price changes
were more restricted. Hollinger gain-
ed 15 points to $15.75, and closed with
nane on offer under $15.90. Pearl Lake
s0ld 'up again to 29, and closed bid
there. Announcement that the stamp
mill’ will be started on ‘this property
immediately,
ithxe position of the shares to-a certain
‘extent, and ‘as the production period
arrives, they are Hkely to move to
considerably ' higher levels. - Vipond
;za;ined a h&lf point at - 20.

RECORD GOLD OUTPUT|..
DURING PAST YEAR

Increase From. Formér Year.Over
Five Million Dollars~—Canada
Had: Larger Production.

WASHINGTON Jan. 2.—The world’s
production of gold during 1912 was $5,-
500,000 than in 1911, the wtxl
having  been "$465,000,000, according
a. preliminary ‘estimate’ announce& by
George E. Roberts, director of the Mint.
Ggld production in the United States
amounted to $91,685,168, compared with
$96.890,000 in 1911.

will ‘probably _influence °

i Of the world’s production the Trans-
vaal and Rhodesia made a gain of
abhout 820,0@0,000 and Canada gained
ne\arly 7$3,000,000.
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lost about $16,000,000, and in €&

of the world the production was @&
what it was last year. Since 1908

the production of gold in thg w0
s44z.475,ooo, the ‘annual ificre
been comparatively small.

STARTING THE YEAR RIG

The mining market started
new year well yesterday, by
that the\ recent activity and
had not been a spasmodic m
Everything points to the fact
coming three months will witn
active participation on the part
public in the day-to-day dealin
if the signs are read aright, p!
to undergo considerable adjustm
fore the arrival of spring.
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