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wbicb was addressed to the secretary of the
Canadian Luînberrnen's Association. I have
read this telegram before, but I sbould like to
put it on Hansard again:

Have reecived cable from Liverpol reading
as follows: Fifty thousand standards~

In other words, 100,000,000 board feet.
-unsold Russian balances definitely being
dtunped this season. Loading orders already
given severa] cargoes this area.

That is, Liverpool. That telegram was from
the representative of A. F. & B. McKay, im-
porters of lumber and timber products; in the
United Kingdomn. That is the cbaracter of
th-e competition that drove us out of the
British market.

Now we corne to article 21, and in connec-
tien witb the attitude of the Britishi govern-
ment in relation to that article 1 said to our
cornmittee, as I said in this bouse and to
representatives of the press, that in my opin-
ion wben the British government signed a
document of that character the Britisb goi'-
ernment would carry out the spirit and tbe
letter of the agreement, just as they entered
into it. I stili believe so. To confirrn rny
opinion let me say that at this time there is
in Canada a gentleman wbose name I arn not
going to mention, who represents a v'ery large
firm of timber importers in the United King-
dom. This gentleman is crossing Canada. He
bas been in New Brunswick, in Quebec and
Ontario, and now is in Britisb Columbia mak-
ing contracta that will enable bis firrn to im-
port lumber as soon as the saturation present-
ly prevailing in the United Kingdom rnarket
bas vanished. Wbat does he aay? Before tbe
agreements were entered into here at Ottawa
bis firm was conducting negotiations witb the
governrnent of Latvia for tbe production and
importation of a large quantity of lumber.
The proposai made to bis firm by tbat gov-
ernrnent was as follows: "We will furnisb
you witb tbe saw loga without coat if you will
saw tbem into lumber, take tbem to the
UJnited Kingdom, selI tbem a.nd give us haîf
the profita." The agreemcnt was actually
drafted and ready for signature wben the
Ottawa conference intervened and article 21
was adopted. Tbis firm took their contract to
the Britisb Board of Trade and said, "Wbat
will bappen if we enter into tbis contract?"
The answer wvas, "You will find yourselves up
againsat an embargo. The United Kingdorn
government will not permit tbe importation
ioto Great Britain of lumber tbat is produced
by state aid in that manner, in the face of
article 21. That is the manuer in whîcb they
will deal witb tbe wbolc situation." Now I
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bave studied tbe situation intensively and I
know sometbing about tbe production and
sale of lumber in eastern Canada, and my
opinion is tbat when tbe saturated condi-
tion of the British market evaporates, so to
apeak, and excbange values bccome stahilized,
we shaîl get back into the United Kingdom
market juat as we were before 1914 and dur-
in, the years 1918 to 1921 and until 1922.

With reference to rny bon. friend's allusion
to the sit:îbiization of the dlollar witb the
pound through the printing of more bills,
that may appeal to .some people but I very
much fear that if we are to wait for the res-
toration of normal, stable conditions through-
out the world, whicb alone will enable tbis
or any other country to get back to normal
business, uintil we get tbere 'by means of in-
flation. by the printing of more bills, we shaîl
have to wait a long time. It will be more
than tbree years.

M%,r. MacLEAN: I notice that under this
itemn tliere is refcrence to canned fiah. Can
the minister give us the exporta of canned
lobstera to the British market and other coun-
tries?

Mr. STEVENS: I will give it in a moment.

Mr. MacLEAN: Whule the rninister is look-
ing up tbat information may I say a few
wvords. My lion. friend from Quebec South
lias cjpoken with referencc to the question
of exehange in connection with the lumber
industry, and wvbat is truc of lumber in this
regard is true of aIl otber producta. There
ia no doubt that when the conference failed to
deai wvith the question of exchange tbey failed
to bring any relief to our exportera of goods
to the Britiash market. The people in the
country scarcely realize that under present
rates of exebange ýCanadians are contributing
$20 in every hundred to the purcbasing power
of people in Great Britain. Now it is imn-
po.ssible for us to continue in business under
stîcli circînstances. Different meinhers bave
referred to tbe exchiange queation and it seema
to me most unfortunate that in sucb an im-
portant miatter the mernbers of the conference,
iepresenting the various parts of the empire,
weie unable to bring in some suggestion in
their report on that occasion. I wisb to pay
this tribute to the Prime Minister, tbat fie
w aa about the only gentleman at the confer-
ence wvho made any really concrete sug-
gestion in relation to tbe exchange situation.
He suiggeated that an empire pooî migbt be
irang-ed, a contribution, I suppose, made by
the guvernnîents of ail the different coun-
tries, and macbinery set up whereby the cx-


