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but no member shall be obligated to subscribe any part of the increased
capital.

The Council shall issue regulations regarding the making of additional
subscriptions under Section (e) of this Article. Such regulations shall
prescribe reasonable time limits for the submission by members of requests
to make such subscriptions.

ARTICLE 40
Voting in the Council

Each Governor shall be entitled to cast the votes of the member he
represents. Except as otherwise specified in this Convention, decisions of
the Council shall be taken by a majority of the votes cast.

A quorum for any meeting of the Council shall be constituted by a majority
of the Governors exercising not less than two-thirds of the total voting

power.

The Council may be regulation establish a procedure whereby the Board,
when it deems such action to be in the best interests of the Agency, may
request a decision of the Council on a specific question without calling a
meeting of the Council.

ARTICLE 41
Election of Directors
Directors shall be elected in accordance with Schedule B.

Directors shall continue in office until their successors are elected. If the
office of a Director becomes vacant more than ninety days before the end
of his term, another Director shall be elected for the remainder of the term
by the Governors who elected the former Director. A majority of the votes
cast shall be required for election. While the office remains vacant, the
Alternate of the former Director shall exercise his powers, except that of
appointing an Alternate.

ARTICLE 42
Voting in the Board

Each Director shall be entitled to cast the number of votes of the members
whose votes counted towards his election. All the votes which a Director is
entitled to cast shall be cast as a unit. Except as otherwise specified in this
Convention, decisions of the Board shall be taken by a majority of the votes
cast.



